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Occupancy

(65% in 2023)
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Notes: (1)The KPIs provided are sourced from the Company’s (unaudited) booking system. Consequently, there may be variations or minor discrepancies in absolute figures and periodization 

compared to the reported financial statements. Revenue in currency (for both ACR and Presold OBS/Pax night) is based on the booking system currency rate; (2) The Company has updated 

the ACR measurement to reflect ticket revenue (cabin, distance fare and included meals). Previously included presold onboard spending (shorex, addons and activities) has been removed 

and will now be combined with sales made during guests' onboard experience; (3) Onboard spend per passenger night. Includes both presold and sold onboard.
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• High average interest rate on secured loan 
reflects sanctions situation in 2023 where 
a 3-year bridge financing was established.

• The company has a goal to refinance debt 
12 months prior to maturity.

• Preliminary refinancing discussions 
initiated supported by:

– Solid underlying asset values.

– Contract with the Norwegian government 
providing stable cashflow.

– An improved operational track record.

– Very positive feedback on vessel quality and 
product.
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• Substantial asset values (the four cruise vessels)  supporting the 

long-term investment case.

• Facilitate a refinancing in 2025.

• Continue to deliver on sustainability goals and support stricter 

environmental requirements on the Costal Route.

• The company is well positioned for growth opportunities in the 

Costal Route. 
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