
ìf INTEROIL
PROTOKOLL FRA

ORDINÆR GEN ERALFORSATALING I

INTEROIL EXPLORATION AND PRODUCTION
ASA

MINUTES OF
THE ANNUAL GENERAL MEETING OF

INTEROIL EXPLORATION AND PRODUCTION ASA

Denne protokotlen er utarbeidet på norsk med uoffisiell
engetsk oversettetse, Ved uoverensstemmetse mettom norsk
og engetsk versjon gjetder den norske versjonen.

These minutes has been drafted in Norwegian language with
an unofficial English transtation. ln case of discrepancy
between the Norwegian and Engtish version, the Norwegian
version shatI prevait,

Den 27. juni 2019 kt. 11:00 bte det avhotdt
ordinær generatforsamling i lnteroit Exploration
and Production ASA ("Selskapet") i
Advokatfirmaet Schjødt AS' lokater i
Ruseløkkveien 14, Osto.

On 27 June 2019 at 11:00 hours the annual
general meeting was hetd in lnteroil Exptoration
and Production ASA (the "Company") in
Advokatfirmaet Schjødt AS' offices in
Ruseløkkveien 14, Oslo.

Til behandting forelå: The fotlowing matters were addressed

1 Åpning av generalforsamlingen

Generatforsamlingen ble åpnet av styrets leder
Hugo Quevedo.

1. Opening of the general meeting

The general meeting was opened by the chair of
the board, Hugo Quevedo.

2. Fremleggelse av fortegnelse over møtende
aksjonærer og fullmektiger

Styrets leder fremla fortegnetse over møtende
aksjonærer og aksjonærer som hadde avgitt
fullmakt - se Vedtegg 1.

2. Presentation of list of particìpating
shareholders, in person or by proxy

The chair of the board presented a tist of the
attending sharehotders and shares represented
by proxy - see Appendix 1.

3. Valg av møteleder og person til å
medundertegne protokollen

Audun Bondkatt bte vatgt tit møteteder, og
Hugo Quevedo bte valgt til å medundertegne
protokotten.

3 Appointment of person to chair the meeting
and to co-sÍgn the minutes

Audun Bondkall was etected to chair the
meeting and Hugo Quevedo was elected to co-
sign minutes.

4. Godkjenning av innkalling og dagsorden

lnnkatting og dagsorden bte godkjent.

4. Approval of notice of meeting and agenda

The notice and the agenda were approved.

5 Godkjennelse av årsregnskapet for 2018 for
selskapet og konsernet samt årsberetningen
for 2018

I tråd med styrets forsl.ag godkjente
generatforsam lin gen årsregnskapet for 201 8 for
lnteroiI Exploration and Production ASA og
konsernet samt styrets årsberetning for 2018,
og redegjøretse for foretaksstyring for 2018.

5 Approval of the annual accounts for 2018 for
the Company and the group, and the
directors' report for 2018

ln accordance with the proposal from the Board
of Directors the general meeting approved the
annual accounts for 2018 for lnteroil
Exploration and Production ASA and the group,
the directors' report for 2018, and the
statement on corporate governance for 2018.

6 Valg av medlemmer til styret

I tråd med vatgkomitéens forslag, val.gte
generatforsamtingen føtgende medlemmer til

6. Election of members to the Board of Directors

ln accordance with the proposaI from the
nomination committee, the general meetinq
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styret:

Hugo Quevedo, styrets leder
Nicolás Acuna
Mimi Berdal
German Ranftl
Laura Mármol
Carmela Saccomanno

elected the fottowing members to the board of
directors:

Hugo Quevedo, Chairman
Nico[ás Acuna
Mimi Berdal
German Ranftl
Laura Mármol
Carmela Saccomanno

7. Valg av medlemmer til valgkomitéen

I tråd med valgkomitéens forslag, valgte
generalforsamlingen føtgende medtemmer til
vatgkomitén:

Hugo Quevedo, komitéens leder
Catos Zubiaur
NeiI Arthur Bleasdale

Election of members to the nomination
committee

ln accordance with the proposal from the
Nomination Committee, the general meeting
elected the fottowing members to the
nomination committee:

Hugo Quevedo, Chairman
Calos Zubiaur
Neil Arthur Bleasdate

7

8. Fastsettelse av honorar til
medlemmene av valgkomitéen

styret og

I tråd med vatgkomiteens innstilting fastsatte
generalforsamlingen honorar til styrets
medlemmer for perioden fra juni 2019 tit juni
2021 som følger:

. Styrets formann - NOK 400 000 årtig

. Styremedlemmer - NOK 200 000 årtig
(med unntak av de medlemmene som
har inngått en seryicekontrakt med
selskapet, med mindre annet er
avtatt. )

Honorarene som er vedtatt ovenfor er de
samtede honorarene som vil bti utbetatt tit det
enkette medtemmet av styret for
vedkommendes verv for Selskapet, ikke kun
som styremedlem, men også som medlem av
eventuelle underutvatg Selskapet måtte ha.
Honorarene er derfor vedtatt basert på en
forutsetning om at alle styremedlemmene vil
fortsette å fungere som medtemmer av
revisjonsutvatget.

I tråd med vatgkomiteens innstitting vedtok
generatforsamlingen at det ikke skal betales
honorarer tit vatgkomitéens medlemmer fra
dato for generalforsamlingen og frem til neste
ordinære generalforsamling.

8. Determination of the remuneration of the
members of the Board of Directors and the
members of the nomination committee

ln accordance with the proposal from the
nomination committee, the general meeting
resolved the following remuneration to the
members of the Board of Directors for the
period from June 2019 to June 2021:

. Chairman - NOK 400,000 per annum

. Board members - NOK 200,000 per annum
(except for those members who have
entered into a service agreement with
a Group company, unless otherwise
agreed.)

The fees resotved above are the totat fees that
witt be awarded to the individual members of
the board for their services to the Company, not
only as board members, but also any
subcommittee that the Company may have.
Therefore, the fees are resotved under the
assumption that att board members witl continue
to act as members of the audit committee.

ln accordance with the proposal from the
nomination committee, the general meeting
resotved that remuneration sha[[ not be paid to
the members of the nomination committee from
the date of the general meeting until the next
annual general meeting.

Generatforsamtingen besluttet å godkjenne
revisors godtgjøretse for 2018 for lnteroil
Exptoration and Production ASA etter reqninq

9. Godkjennelse av godtgiørelse til revisor

The general meeting resolved to approve the
auditor's fee for 2018 for lnteroil Exptoration
and Production ASA in accordance with the

9. Approval of the auditor's fee
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fra revisor invoice from the auditor

10. Styrets erklæring om lønn og annen
godtgjørelse til ledende ansatte i lnteroil
Exploration and Production ASA

I tråd med styrets forstag fattet
generalforsamlingen føtgende vedtak:

"Generalf orsamlingen gír sin tilslutning til
styrets erklæring om fastsettelse av lønn og
annen godtgjørelse til ledende ansatte etter
allmennaksjeloven S 6- I 6a. "

10. The Board of Directors' declaration on salary
and other remuneration for the management
of lnteroil Exploration and Production ASA

ln accordance with the proposal from the Board
of Directors the general meeting passed the
fottowing resotution:

"The general meeting endorses the Board's
statement regarding the determination of
salaries and other remunerations of leading
employees pursuant to the Publíc Limited
Líability Act Section 6-16a."

11. Fullmakt til kapitalforhøyelse

I tråd med styrets forslag fattet
generalforsamlingen vedtak om å utstede
føtgende fullmakt for styret tit å forhøye
Setskapets aksjekapitat:

1. Aksjekapitaten skal kunne forhøyes med
opp tit rotatt NoK 21 728 041,50.

2. Fultmakten kan benyttes tit (i) vederlag
ved oppkjøp og strategiske investeringer,
(ii) kapitatforhøyelser som gjøres for å
tilveiebringe finansiering for selskapets
virksomhet; og/elter (iii) andre
kapitalforhøyelser som etter styrets
oppfatning anses å være i Setskapets beste
interesse.

3. Styret kan fravike aksjonærenes
fortrinnsrett tit tegning av aksjer etter
attmennaksjeloven S 10-4.

4. Fultmakten omfatter kapitatforhøyetse
med innskudd i andre eiendeler enn penger
eller rett til å pådra selskapet særtige
ptikter, samt kapitatforhøyetser i
forbindetse med f usjon.

5. Fullmakten kan benyttes én etter ftere
ganger.

6. Fullmakten gjetder frem til ordinær
generatforsamling i 2020, men maksimalt
frem til 30. juni 2020.

7. Tegningskursen som skat betates for
aksjene skat fastsettes av styret i
forbindelse med hver emisjon.

8. Styret registrerer nye vedtekter basert på
tegnet betøp.

9. Fullmakten erstatter tidligere avgitte
futtmakter til forhøyetse av setskapets
aksjekapitat.

11. Authorisation to increase the share capital

ln accordance with the proposal from the Board
of Directors the general meeting resotved to
grant the Board of Directors the fottowing
authorization to increase the Company's share
capital:

1. The share capital may be increased by up
to a total of NoK 21,728,041.50.

The authorisation may be used for (i)
consideration in acquisitions and strategic
investments, (ii) capitat increases done to
provide financing for the company's
business; and/or other share capital
increases which are considered by the
board of directors to be in the Company's
best interest.

3. The board may derogate from the
shareholders' pre-emptive rights pursuant
to the Norwegian Pubtic Limited Liabitity
Companies Act Section 10-4.

4. The authorisation comprises capital
increases by contributions in kind or with
rights to charge the Company with special
obligations, as wetl as share capital
increases in connection with mergers.

5. The authorisation may be used one or more
times.

6. The authorisation is valid until the annual
general meeting in 2020, but maximum
untit 30 June 2020.

7. The subscription price shatt be determined
by the board in connection with each
issuance.

8. The board of directors witl register new
artictes of association based on the amount
subscribed for.

9. The authorisation reptaces previously
granted authorisations to increase the
share capital.
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Ftere saker foretå ikke tit behandting, og møtet bte
hevet.

There being no more items on the agenda, the general
meeting was adjourned.

Oslo, 27. juni 2019 I 27 Ju 9

Audun Bondkatt Hugo

Vedlegg 1/Appendix 1: Fortegnetse over møtende aksjonærer og aksjonærer representert ved futtmakt/ List
of the attending shareholders and shares represented by proxy

Ved legg 2/Appendix 2: Stemmeresuttater/Voting resu lts
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Total Represented

ISIN:

General meeting date

Today:

NOOO1O2B4318 INTEROIL EXPLORATION AND PROD. ASA

27/06/2019 tL.OO

27.O6.20L9

Number of persons with voting rights represented/attended : 3

Name

NYE - aksje

NYE - aksje

Number of shares

Total shares 7L,09O,3L5

- own shares of the company 0

Total shares w¡th vot¡ng rights 71,090,315

Represented by own shares t,174,347

Sum own shares 1,t74,?47

Represented by proxy 5,385

Represented by voting instruction L5,978,992

Sum proxy shares 15,984,377

Total represented with vot¡ng r¡ghts 17Å58,724

Total represented by share capitaa 17 Ã58,724
Total shares 15,821,851

- own shares ofthe company 0

Total shares with voting rights 15,821,851

Sum own shares O

Represented by voting instruction 15,821,851

Sum proxy shares 15,821,851

Total represented with voting rights 15,821,851

Total represented by share cap¡tal 151821,851

olo 3C

1.65 o/o

1.65 o/o

0.01 o/o

22.48 o/o

22.49 o/o

24.14 olo

24.14 o/o

O.OO o/o

100.00 o/o

1OO.OO o/o

IOO.OO o/o

IOO.OO o/o

Ordi

Ordi

nær

nær

I

:

!
I

Registrar for the company:

DNB Bank ASA

Signature company

L EXPLO TION AND PROD. ASA



Protocol for general meeting INTEROIL EXPLORATION AND PROD. ASA

ay:Tod

ISIN:

General meeting date

I Shares class

votes cast in o/o

representation of sc in o/o

total sc in o/o

NYE - aksje

votes cast in o/o

representation of sc in o/o

total sc in o/o

votes cast in 7o

, representation of sc in o/o

I total sc in o/o

NYE - aksje

votes cast in o/o

representat¡on of sc in o/o

total sc in o/o

Total

o t7,I58,724

0.00 o/o

0.00 o/o

0.00 o/o

0

0.00 o/o

0.00 %

0.00 o/o

100.00 %

24.14 o/o

15,821,851

100.00 o/o

100.00 o/o

0

0.00 o/o

0.00 o/o

0.00 o/o

0

0.00 o/o

0.00 o/o

0.00 o/o

o

17,t58,724

100.00 o/o

24.L4 o/o

15,821,851

10O.00 o/o

100.00 o/o

32,980.,575

0 t7,t58,724

0.00 o/o

0.00 o/o 100.00 o/o

0.00 o/o 24.14 o/o

0 15,821,851

O.OO o/o

0.00 o/o 100.00 o/o

0.00 o/o 100.00 o/o

o 3¿980,575

NOOO1O2B4318 INTEROIL EXPLORATION AND PROD. ASA

27/06/2OL9 Lt.00

27.06.2019

FOR Against Poll in Absta¡n Pol¡ not reg¡stered Represented shares
with vot¡ng r¡ghts

Agenda item 3 Appointment of person to chair the meeting and to co-s¡gn the m¡nutes

:Ordinær 0

Total 32,98,0,575 O 32,980,575

, Agenda item 4 Approval of not¡ce of meet¡ng and agenda
,Ord¡nær L7,t58,724 O t7,158,724

votes cast in o/o 100.00 o/o A.OO o/o

: representation of sc in o/o 100.00 o/o 0.00 o/o 100.00 o/o

I total sc ¡n o/o 24.L4 o/o 0.00 o/o 24.14 o/o

t7,158,724

100.00 o/o

100.00 o/o

24.14 o/o

15,821,85 1

100.00 o/o

100.00 o/o

100.00 o/o

t7,r58,724

100.00 %

100.00 o/o

24.14 o/o

15,821,851

100.00 o/o

100.00 o/o

100.00 0/o

32,980.,575

0

0.00 o/o

0.00 o/o

0.00 o/o

0

0.00 o/o

0.00 o/o

0.00 o/o

o

0

0.00 o/o

0.00 o/o

0.00 o/o

0

0.00 o/o

0.00 o/o

0.00 o/o

0

0.00 o/o

0.00 o/o

0.00 o/o

o

0

0.00 o/o

0.00 o/o

0.00 o/o

0

0.00 o/o

0.00 o/o

0.00 o/o

o

0.00 o/o

0.00 o/o

0

0.00 0/o

0.00 o/o

o

0

0.00 o/o

0.00 o/o

0

0.00 o/o

0.00 %

0

0.00 o/o

0.00 o/o

o

0

0.00 o/o

0.00 o/o

0

0.00 o/o

0.00 o/o

o

17,L58,724

15,821,851

32,980,575

l7,158,724

t7,L58,724

15,821,851

32,980,575

17,r58,724

15,821,851

NYE-aksje 15,821,851 0 15,821,851 0 0 15,821,851

votes cast in o/o 100.00 % 0.00 o/o 0.00 o/o

representat¡on of sc in o/o 100.00 % 0.00 o/o 100.00 o/o 0.00 o/o 0.00 o/o

total sc in o/o 100.00 o/o 0.00 o/o 100.00 o/o 0.00 o/o 0.00 o/o

Total 32,980,575 032,980,575 O O 32,98,0,575

Agenda item 5 Approval of the annual accounts for 2O18 for the Company and the group, and the d¡rectors
report for 2018

Ordinær

i Agenda item 6 Election of members to the Board of D¡rectors

. Ord¡nær 17,t58,724

votes cast in o/o 100.00 o/o

representation of sc in o/o 100.00 o/o

total sc in o/o 24.14 o/o

NYE - aksje 15,821,851

votes cast in o/o 100.00 0/o

representation of sc in o/o 100.00 o/o

total sc in o/o 100.00 o/o

Totaf 32,980,575 32,980.,575



Shares class FOR Against Pol! in Absta¡n Poll not reg¡stered Represented shares
w¡th vot¡ng r¡ghts

Agenda ¡tem 7 Elect¡on of members to the nominat¡on comm¡ttee

Ordinær l7,L58,724 0 17,158,724 O 0 17,t58,724

votes cast in o/o 100.00 o/o 0.00 o/o 0.00 o/o

representat¡on of sc in o/o 100.00 o/o 0.00 % 100.00 o/o 0.00 o/o 0.00 o/o

total sc in o/o 24.14 0/o 0.00 % 24.14 0/o 0.00 0/o 0.00 0/o

NYE-aksje 15,821,851 0 15,821,851 0 0 15,821,851

votes cast in o/o 100.00 o/o 0.00 o/o 0.00 o/o

representation of sc in o/o 100.00 o/o 0.00 % 100.00 o/o 0.00 o/o 0.00 o/o

total sc in o/o 100.00 o/o 0.00 % 100.00 o/o 0.00 o/o 0.00 o/o

Total 32,98,0,575 032,98,0?575 O O 32,98;0.,575

Agenda ¡tem 8 Determinat¡on of the remuneration to members of the Board of D¡rectors and the members
of the nom¡nat¡on comm¡ttee

Ordinær L7,158,724 O t7,I58,724 0 0 17,t58,724

r votes cast ¡n o/o 100.00 o/o 0.00 o/o 0.00 o/o

representãt¡on of sc in o/o 100.00 o/o 0.00 o/o 100.00 o/o 0.00 o/o

' total sc in o/o 24.L4 o/o 0.00 o/o 24.14 a/o 0.00 o/o

NYE-aksje 15,821,851 0 15,821,851 0 0 15,821,851

votes cast in o/o 100.00 o/o 0.00 o/o 0.00 %

representation of sc in o/o 100.00 o/o 0.00 o/o 100.00 o/o 0.00 o/o 0.00 o/o

total sc in o/o 100.00 o/o 0.00 o/o 100.00 o/o 0.00 o/o 0.00 o/o

Total 32,98'0,575 l)32,98,0.,575 O O 32,980?575

Agenda ¡tem 9 Approvðl of the aud¡tor's fee

Ordinær I7,L58,724 O 17,158,724 O 0 17,L58,724

votes cast ¡n o/o 100.00 o/o 0.00 o/o 0.00 o/o

representat¡on of sc in o/o 100.00 o/o 0.00 % 100.00 % 0.00 o/o 0.00 o/o

total sc in o/o 24.!4 o/o 0.00 o/o 24.14 o/o 0.00 o/o 0.00 o/o

NYE-aksje 15,821,851 0 15,821,851 0 0 15,821,851

votes cast in 9o 100.00 o/o 0.00 o/o 0.00 o/o

representation of sc in o/o 100.00 o/o 0.00 o/o 100.00 o/o 0.00 o/o 0.00 %

total sc in o/o 100.00 o/o 0.00 o/o 100.00 o/o 0.00 o/o 0.00 o/o

Total 32,980,575 f)32,98,o,575 O O 32,980,575

Agenda ¡tem 10 The Board of D¡rectors' dec¡arat¡on on salary and other remunerat¡on for the management
¡n Intero¡l Explorat¡on and Product¡on ASA

Ordin¿er 17,158,724 0 t7,I58,724 0 0 17,158,724

votes cast in o/o 100.00 o/o 0.00 o/o 0.00 o/o

representation of sc in o/o 100.00 o/o 0.00 o/o 100.00 o/o 0.00 o/o 0.00 o/o

total sc in o/o 24.14 o/o 0.00 o/o 24.t4 o/o 0.00 o/o 0.00 o/o

NYE-aksje 15,821,851 0 15,821,851 0 0 15,821,851

votes cast in o/o 100.00 o/o 0.00 o/o 0.00 o/o

representat¡on of sc in o/o 100.00 o/o 0.00 o/o 100.00 o/o 0.00 o/o 0.00 o/o

total sc in 7o 100.00 o/o 0.00 o/o 100.00 o/o 0.00 o/o 0.00 o/o

Total 32,98,0,575 032,980,575 O O 32,98,0,575

Agenda item 11 Author¡sat¡on to ¡ncrease the share capital

iordin¿er t7,L58,724 O 17,158,724 O

, votes cast in o/o 100.00 % 0.O0 o/o O.0O %

17,r58,724

0.00 o/o

0.00 o/o

0

0.00 o/o

0.00 o/o

0

representation of sc in o/o 100.00 o/o 0.00 o/o 100.00 o/o 0.00 o/o

total sc in o/o 24.L4 0/o 0.00 0/o 24,14 0/o 0.00 0/o

NYE - aksje 15,821,851 0 15,821,851 0 15,821,851



Shares class

representation of sc in o/o 100.00 o/o

total sc in o/o 100.00 o/o

Total 3¿980,575

FOR Aga¡nst Poll ¡n

votes cast in o/o | 100.00 o/o I o.OO "u" I I o.oo "2" I

Absta¡n Poll not rêg¡stered Represented shares
w¡th vot¡ng r¡ghts

0.00 o/o 100.00 o/o

0.00 o/o 100.00 o/o

o 3¿980,575

0.00 o/o

0.00 o/o

o

0.00 o/o

0.00 o/o

o 32,980.,575

Reg¡strar for the company:

DNB Bank ASA

pany:

AND PROD. ASA

4û-(r
Share information

Name Total number of shares Nominal value Share cap¡tal Vot¡ng r¡ghts

Ordlnær 71,090,315 0.50 35,545,157.50 Yes

NYE - aksje 15,821,851 0.50 7,910,925.50 Yes

Sum:

5 5-17 Generally maJoriÇ ñequ¡rement
requires majority of the given votes

S 5-18 Amendment to resolution
Requires two-thirds majority of the given votes
like the issued share cap¡tal represented/attended on the general meeting


