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Robust 2021 results, enabling the acceleration of 
Befimmo’s strategic transformation as of 2022 
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https://www.befimmo.be/en/investors/publications?type=564


Strong portfolio fundamentals

2021 Highlights 

95.5%
OCCUPANCY RATE

PRE-LET (OFFICE PART)

LETTING ACTIVITY

±69 000 m² 
Focused (re)development 
portfolio management Sucessful asset rotation

Strong resilience 
of coworking activity

€2.30

€1.84 

QUATUOR DEVELOPMENT MARGIN

>25%
ACQUISITIONS (3 CORE ASSETS)

AN AMBITIOUS & COMMITTED JOURNEY, ALIGNED WITH THE SBT INITIATIVE, TO CONTRIBUTE TO NET ZERO CARBON

€72 MILLION

DISPOSALS

€115 MILLION

TURNOVER Y-O-Y

+26%97% 

PIPELINE WEIGHT

�13.8%

LTV RATIO

40.9% 
AVERAGE FINANCING COST
(down 20 bp y-o-y)

1.8%
NAV
(2.5 growth y-o-y)

€60.35

8TH

3
51 800 m²

COWORKING CENTRE 
OPENED IN 2021

OPENINGS PLANNED 
IN THE NEXT 6 MONTHS

BY END 2022

Financials

ESG

CAPITAL MARKETS DAY: 10 MARCH 2022

CONSOLIDATED 
EPRA EARNINGS 
PER SHARE*

TOTAL 
DIVIDEND 
2021 

*Based on new calculation method

€3.31 CONSOLIDATED 
NET RESULT 
PER SHARE 

PER GROUP SHARE

€2.40-€2.45 
PER GROUP SHARE

EPRA EARNINGS
OUTLOOK 
2022

8.8 yrs
DURATION OF LEASES



Property Report 
Real estate operator activity 
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Asset rotation 
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Capital expenditure in properties 
available for lease 

 

https://www.befimmo.be/sites/default/files/imce/publications/befimmo_sa_-_asset_rotation_wiertz_-_uk_-_30_03_2021_-_v_final_2.pdf
https://www.befimmo.be/en/news/befimmo-continues-its-asset-rotation-strategy
https://www.befimmo.be/sites/default/files/imce/publications/befimmo_sa_-_cubus_-_2021.02.17_-_uk.pdf
https://www.befimmo.be/sites/default/files/imce/publications/befimmo_sa_-_courbevoie_-_2021.02.22_-_uk_-_final_2.pdf
https://www.befimmo.be/sites/default/files/imce/publications/befimmo_sa_-_courbevoie_-_2021.02.22_-_uk_-_final_2.pdf
https://www.befimmo.be/en/news/befimmo-acquires-office-floors-brand-new-antwerp-tower-heart-city-antwerp
https://www.befimmo.be/en/news/befimmo-acquires-office-floors-brand-new-antwerp-tower-heart-city-antwerp


(Re)development projects 
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https://www.befimmo.be/en/news/quatuor-building-delivery-iconic-and-virtuous-project-heart-brussels
https://www.befimmo.be/en/news/quatuor-building-delivery-iconic-and-virtuous-project-heart-brussels
https://www.befimmo.be/en/glossary-csr#BREEAM


Coworking activity 

  

  

 

 



 

http://www.sparks-meeting.eu/


Financial Report 
EPRA Earnings – spreading of rental 
gratuities 

 

  



Key financial figures 
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Consolidated net asset value and balance sheet 
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Financial Results 
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Financial structure and hedging 
policy 
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https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.sustainalytics.com%2F&data=04%7C01%7CD.Agneessens%40befimmo.be%7Cd12a333cfd38470acc4a08d9e66ac88d%7C921738693f844423bd0b19f1a896f0fc%7C1%7C0%7C637794168642038131%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=Z1ScMi0VcQKawFz3fCsPcPOAi9oXQaUMM1oGws6bSA8%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.sustainalytics.com%2Flegal-disclaimers&data=04%7C01%7CD.Agneessens%40befimmo.be%7Cd12a333cfd38470acc4a08d9e66ac88d%7C921738693f844423bd0b19f1a896f0fc%7C1%7C0%7C637794168642038131%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=HQDtc9hFmp4jTH10oY84W0wL5TywBbydy%2FWCwRqvxnk%3D&reserved=0


Share price 
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Dividend for the 2021 fiscal year  

 

2022 Calendar  
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Capital Markets Day  

Six strategic objectives centered around: 

 



Outlook and dividend forecast 
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RENTAL INCOME 

PROPERTY CHARGES 
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CORPORATE OVERHEAD  

FINANCIAL RESULT  
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(RE)DEVELOPMENT PROJECTS  

ASSET ROTATION  
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APPENDIX 1 

  

 

 

 

     

     

Other comprehensive income - others 
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APPENDIX 2: “Alternative Performance Measures” 

Glossary of Alternative Performance Measures  
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APPENDIX 3: Tables of the EPRA indicators  
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APPENDIX 4: Real-estate indicators 

 



Befimmo SA 
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