


_&,

Disclaimer

This Presentation has been produced by BW Offshore Limited exclusively for information purposes. This presentation may not be redistributed, in whole or in part, to any other person.

This document contains certain forward-looking statements relating to the business, financial performance and results of BW Offshore and/or the industry in which it operates. Forward-looking

statements concern future circumstances and results and other statements that are not historical facts, sometimes identified byt he wor ds fAbel i evesdo, expectso, dAp
Apl anso, festi matesodo, fnaimso, Aforesees o, 0 anldoking stgiements sobitained ih this Ryesantation, inclding assumptionk, apiniors anal vievs &f i o n
BW Offshore or cited from third party sources are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual events to differ materially from any
anticipated development. None of BW Offshore or any of i énploypes previddgs any assusanck that thei assunyptionsrunterlyinga k i n g s
such forward-looking statements are free from errors nor does any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual occurrence of

the forecasted developments. BW Offshore assumes no obligation, except as required by law, to update any forward-looking statements or to conform these forward-looking statements to our actual

results.
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No representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information, including projections, estimates, targets and opinions, contained herein, and
no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly, neither BW Offshore nor any of its parent or subsidiary undertakings or any such
persondés officers or employees accepts any |liability wAcwal expetienee mayaiffar, and thgse differenees mdanye nateriali ndi r ec t |

By attending this Presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of BW Offshore and that you will conduct your
own analysis and be solely responsible for forming your own view of the potential future performance of the businesses of BW Offshore. This presentation must be read in conjunction with the
recent Financial Information and the disclosures therein.

This announcement is not an offer for sale or purchase of securities in the United States or any other country. The securities referred to herein have not been registered under the U.S. Securities

Act of 19383, as amended (the AU. S. Securities Act o0), an doamexgmptiooftom begistrationlunterthe U.$. BeeuritigmAct BAMl St at e s
Offshore has not registered and does not intend to register its securities in the United States or to conduct a public offering of its securities in the United States. Any offer for sale or purchase of

securities will be made by means of an offer document that may be obtained by certain qualified investors from BW Offshore. Copies of this Presentation are not being made and may not be

distributed or sent into the United States, Canada, Australia, Japan or any other jurisdiction in which such distribution would be unlawful or would require registration or other measures.

In any EEA Member State that has implemented Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 on the prospectus to be published when securities are
offered to the public or admitted to trading on a regulated market (together with any applicable implementing measuresinanyme mber St ate, the AProspectus Regul at
only addressed to and is only directed at qualified investors in that Member State within the meaning of the Prospectus Regulation.

This Presentation is only directed at (a) persons who are outside the United Kingdom; or (b) investment professionals within the meaning of Article 19 of the Financial Services and Markets Act
2000 (Financi al Promotion) Order 2005 (the AOrder 0); apersonstpwhora anginvitason briantlutemangto emgagehniinvestdent i c |l e 4 ¢
activity can be communicated in circumstances where Section 21(1) of the Financial Services and Markets Act 2000 does not apply.



Highlights

A Q3 EBITDA USD 83 million

A Q3 operating cash flow
USD 86 million

A Includes USD 25 million in
pre-payments of the Barossa
FPSO dayrate

A Q3 Net profit USD 13 million

Barossa FPSO ~ 90% complete

Q3 cash dividend of USD 11 million
equal to USD 0.0625 per share

2024 EBITDA target raised to USD 315-
320 million
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BW Opal FPSO progressing
on schedule

O% complete

A Integration ~95% completed

A Pre-commissioning and commissioning well
underway

A FPSO on track to be ready for first gas in Q2 2025

A Additional USD 1007 150 million of net investment
to cover variation orders and maintain schedule




Fleet and HSE performance

Weighted average fleet uptime?

99.2% 99.1% 98.6% 985% 99.2% 100.0% 98.9% 98.9%

97.3%

Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224 Q324

Wei ghted average fleet
Lost time injuries per million man-hours.

Total recordable incidents per million man-hours.
High potential incidents per million man-hours.
The incident statistics include incidents by BW Offshore employees and contractors.
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HSE record (LTM)?
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A Zero recorded HPI
A One LTI
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underpinned by o opal
t h e C O r e F P S O BW Adolo Energy, Gabon: 2018-2028 (2038)2

BW Catcher Harbour Energy, UK: 2018-2025 (2043)

f I e et VATl Viurphy Oil, US: 2012-2025 (2030)

- Lease & Operate - fixed period
Lease & Operate - option period
Construction / EPC

Santos, Australia: 2025-2040 (2050)

Revenue backlog end Q3 2024 of
which USD ~5.4 billion (84%) is firm?

' === Harbour xx
«7 BW ENERGY === Energy MURPHY

OIL CORPORATION
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W Opal ' BW Adolo . BW Catcher - BW Pioneer

A On track for First Gas Q2 A Q3 gross oil production A Q3 production of ~18,400 A Stable operation in Q3
A Benefiting from A Production impacted by alternatives after March
increased production 21-days shutdown 2025
BW Opal tariff A Expected to remain on

) contract through 2028
BW Adolo, BW Catcher and BW Pioneer

1) Option backlog includes options deemed likely to be exercised. Barossa
backlog includes USD 4.6bn (gross) firm period. 2) BW Energy has an option to acquire the unit in 2028 for USD 100 million, the current license expires in 2038. 7




A solid partner
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