Ekstraordinaer generalforsamling
i
KONSOLIDATOR A/S

Den 25. oktober 2022 kl. 12:00 blev der afholdt
ekstraordinaer generalforsamling i Konsolidator
A/S, CVR-nr. 36 07 83 83, hos Konsolidator A/S,
Vandtdrnsvej 83A, 2860 Sgborg, med fglgende

dagsorden:

Dagsorden:

1. Behandling af selskabets kapitaltab

2. Forslag om at bemyndige selskabets besty-
relse til at udstede warrants

3. Forslag om at slette punkt 3.4. i selskabets
vedtaegter

4. Eventuelt

Bestyrelsen havde i henhold til selskabets ved-
teegter udpeget advokat Sgren Elmann Ingerslev

som dirigent.

Dirigenten konstaterede med de fremmgdtes til-
slutning, at generalforsamlingen var lovligt ind-
kaldt og beslutningsdygtig i henhold til dagsor-
denen, idet selskabet via Nasdaq First North
Growth Market Copenhagen og selskabets hjem-
meside den 10. oktober 2022 havde offentlig-

gjort indkaldelsen.

Der var ingen indvendinger mod lovligheden af
indkaldelsen.
Dirigenten

gennemgik dagsordenen for

k4§ KONSOLIDATOR

Extraordinary general meeting
in
KONSOLIDATOR A/S

On 25 October 2022, at 12:00 pm., an extraor-
dinary general meeting in Konsolidator A/S,
company reg. no. 36 07 83 83, was held at Kon-
solidator A/S, Vandtarnsvej 83A, 2860 Sgborg,

with the following agenda:
Agenda:

1. Handling of the company’s loss of share cap-
ital

2. Proposal to authorize the company’s board of
directors to issue warrants

3. Proposal to remove section 3.4. of the com-
pany’s articles of association

4. Any other business

In accordance with the company’s articles of as-
sociation the board of directors had elected at-
torney-at-law Sgren Elmann Ingerslev as chair-

man.

With the approval of the attendees, the chairman
noted that the general meeting was lawfully
summoned and competent to transact the items
on the agenda, as the company via Nasdaq First
North Growth Market Copenhagen and the com-
pany’s website had published the notice on 10
October 2022.

There were no objections against the legality of

the notice.

The chairman presented the agenda for the



generalforsamlingen.

Dirigenten konstaterede, at der var repraesente-
ret nominelt kr. 366.352,32 aktier, svarende til
56,83% af den samlede aktiekapital. Hertil oply-
ste dirigenten, at den deltagende aktiekapital re-
praesenterede 9.158.808 stemmer, svarende til

56,83% af det samlede antal stemmer.

Stemmerne var repraesenteret saledes:
e 9.158.808 stemmer (svarende til 100%
af de repraesenterede aktier) via fuld-

magt til bestyrelsen

Ad 1 - Behandling af Selskabets kapitaltab

Selskabets bestyrelse redegjorde for selskabets
gkonomiske stilling, samt hvilke foranstaltnin-
ger, der er truffet i anledning af selskabets kapi-

taltab.

Der blev redegjort for, som ogsd naevnt i sel-
skabsmeddelelse nr. 14-2022, at selskabet har
gennemfgrt en kapitalforhgjelse pa MDKK 3 og
sikret sig en kreditfacilitet p& MDKK 2.

Ad 2 - Forslag om at bemyndige selskabets

bestyrelse til at udstede warrant

Bestyrelsen foreslog, at generalforsamlingen be-
myndiger selskabets bestyrelse til at udstede
warrants med op til nominelt kr. 50.000 uden
fortegningsret for selskabets eksisterende aktio-
naerer. Det fuldstaendige forslag, som optages i
et nyt punkt 4.9. i vedtaegterne har fglgende ord-
lyd:

general meeting.

The chairman informed that nominal DKK
366,352.32 shares were represented, corre-
sponding to 56.83% of the share capital. In ad-
dition, the chairman informed that the attending
share capital represented 9,158,808 votes cor-
responding to 56.83% of the joint number of

votes.

The number of votes were allocated as follows:
e 9.,158.808 votes (corresponding to
100% of represented shares) via proxy

to the board of directors

Re 1 - Handling of the Company’s loss of

share capital

The board of directors reported on the financial
position of the company and what measures that
have been taken in connection with the compa-

ny's loss of share capital.

It was explained, as mentioned in Company An-
nouncement No. 14-2022, that the Company has
completed a capital increase of MDKK 3 and se-
cured a credit facility of MDKK 2.

Re 2 - Proposal to authorize the company’s

board of directors to issue warrants

The board of directors proposed that the general
meeting authorized the company’s board of di-
rectors to issue warrants with a nominal value of
up to DKK 50,000 without pre-emption rights for
the company’s existing shareholders. The com-
plete proposal, which is included as a new section

4.9. in the articles of association has the
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"4.9. Generalforsamlingen bemyndigede den 25.
oktober 2022 bestyrelsen til at udstede warrants
samt til at treeffe beslutning om den dertilhg-
rende kapitalforhgjelse. Bemyndigelsen er gael-
dende frem til den 25. oktober 2027 og omfatter
et samlet belgb p§ op til nominelt kr. 50.000. For
bemyndigelsen og forhgjelsen gaelder i gvrigt fol-

gende:

- Bemyndigelsen kan udnyttes ad én eller
flere gange.

- Aktionzrerne skal ikke have forteg-
ningsret ved bestyrelsens udnyttelse af
denne bemyndigelse eller ved warrant-
haverens udnyttelse af warrants.

- De neermere vilk8r for udstedelse af war-
rants fastsaettes af bestyrelsen - herun-
der regler om udnyttelsesvilk8r for war-
rants, samt om modtageres retstilling i
tilfeelde af kapitalforhgjelse, kapitalned-
saettelse, udstedelse af nye warrants,
udstedelse af konvertible geeldsbreve
samt selskabets oplgsning, fusion eller
spaltning - inden udnyttelsestidspunk-
tet.

- Bestyrelsen fastsaetter udnyttelseskur-
sen, der mindst skal svare til markeds-
kurs.

- Bestyrelsen kan efter de til enhver tid
geeldende regler i selskabsloven genan-
vende eller genudstede eventuelle bort-
faldne eller ikke udnyttede warrants, for-
udsat at genanvendelsen finder sted in-
den for de vilkdr og tidsmeaessige be-
greensninger, der fremg8r af oven-
neevnte bemyndigelse. Ved genanven-

delse forst8s adgangen for bestyrelsen til

following wording:

“4.9 On 25 October 2022 the general meeting
authorized the board of directors to issue war-
rants and to resolve on the related capital in-
crease. The authorization is valid until 25 Octo-
ber 2027 and includes a total amount of up to a
nominal value of up to DKK 50,000. The following
applies to the authority and the related capital

increase:

- The authorisation may be used at one or
more occasions.

- The shareholders shall not have pre-
emption rights at the board of directors’
exercise of this authorisation or the re-
cipients’ exercise of warrants.

- The warrant terms are determined by
the board of directors - including rules
on the terms of exercise of warrants, as
well as the recipients’ legal position in
the event of capital increase, capital re-
duction, issuance of new warrants, issu-
ance of convertible debt instruments and
the company’s dissolution, merger or de-

merger — before the exercise date.

- The board of directors determines the
exercise price which at least shall corre-
spond to the market price.

- The board of directors may in accordance
with the Companies Act reuse or reissue
any expired or unexercised warrants,
provided that the reuse takes place
within the terms and time limits set out
in the above authorisation. Reuse means
the right of the board of directors to al-
low another party to enter into an al-

ready existing agreement on warrants.
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at lade en anden aftalepart indtraede i en
allerede bestdende aftale om warrants.
Ved genudstedelse forst8s bestyrelsens
mulighed for indenfor samme bemyndi-
gelse at genudstede nye warrants, hvis
de allerede udstedte warrants er bortfal-
det.

- De nye aktier, der udstedes som folge af
denne bestemmelse, skal veere ligestillet
med den best8ende selskabskapital. De
nye aktier skal vaere omsaetningspapirer,
lyde p& navn og skal noteres i selskabets
ejerbog. De udstedte aktier skal indbeta-
les fuldt ud. Ingen kapitalejer skal vaere
forpligtet til at lade sine aktier indlgse
helt eller delvist.

- Bestyrelsen treeffer selv naermere be-
stemmelse om de gvrige vilk8r for kapi-
talforhgjelsens gennemforelse, herunder
om tidspunktet for rettighedernes ind-
traeden for de nye aktier.

- Bestyrelsen beslutning om udstedelsen
af warrants skal optages i vedtaegterne.
Det centrale ledelsesorgan er bemyndi-
get til at foretage de dertilhgrende for-

ngdne vedtaegtsaendringer.”

Forslaget blev vedtaget af generalforsamlingen.

Ad 3 - Forslag om at slette punkt 3.4. i sel-

skabets vedtaegter

Bestyrelsen foreslog at slette punkt 3.4. i selska-
bets vedtaegter. Vedtagelse af forslaget vil med-

fagre, at bestyrelsens bemyndigelser til at forhgje

Reissue means the ability of the board of
directors to reissue new warrants within
the same authorisation if the warrants

already issued have lapsed.

- The new shares issued as a result of this
provision shall have the same rights as
the company’s existing shares. The new
shares shall be negotiable instruments
and issued in the holder’s name and shall
be registered in the company’s register
of shareholders. The shares shall be fully
paid up. No shareholder shall be obliged
to have the shares redeemed fully or
partly.

- The board of directors determines the
other terms for the implementation of
the capital increase, including the timing

of the rights to the new shares.

- The resolution of the board of directors
to issue warrants shall be included in the
articles of association. The board of di-
rectors is authorised to make the related
amendments to the articles of associa-

tion.”

The proposal was adopted by the general meet-

ing.

Re 3 - Proposal to remove section 3.4. of
the company’s articles of associa-

tion
The board of directors proposed to remove sec-

tion 3.4. of the company’s articles of association.

Adoption of the proposal will cause that the
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selskabets kapital i henhold til vedtaegternes
punkt 3.1. og 3.2. ikke leengere vil veere begraen-
set til maksimalt nominelt kr. 180.000. Efterfgl-
gende vil bestyrelsen sdledes kunne udnytte be-

myndigelserne fuldt ud.

Udkast til opdaterede vedteegter blev fremlagt.

Forslaget blev vedtaget af generalforsamlingen.

Ad 4 - Eventuelt

Generalforsamlingen bemyndigede enstemmigt
0g med alle tilstedevaerende stemmer dirigenten
til at anmelde det vedtagne til Erhvervsstyrelsen
og til i forbindelse hermed at foretage sadanne
andringer i og tilfgjelser til det pd generalfor-
samlingen vedtagne, selskabets vedtaegter og
anmeldelsen til Erhvervsstyrelsen, som matte
vaere pakreevet for at opna registrering, eller

som blot matte veere hensigtsmaessige.

Dirigenten konstaterede herefter, at dagsorde-
nen var udtgmt, og at samtlige forslag var blevet

vedtaget.

Generalforsamlingen blev haevet kl. 12:15.

Som dirigent:

Sgren Elmann Ingerslev

board of directors’ authorizations to increase the
company’s share capital pursuant to section 3.1.
and 3.2. of the articles of association will no
longer be limited to a maximum of nominal DKK
180,000. Subsequent, the board of directors will

be able to exercise the authorization fully.

Draft updated articles of association were pre-

sented.

The proposal was adopted by the general meet-

ing.

Re 4 - Any other business

The general meeting unanimously and with all
votes present authorised the chairman of the
meeting to apply for registration at the Danish
Business Authority (Erhvervsstyrelsen) of the
resolutions passed by the general meeting. Fur-
thermore, the Chairman was authorised to make
any alteration of or addition to the resolutions
passed by the general meeting, the articles of
association of the company and the registration
form to the Danish Business Authority as may be
required to obtain registration or may be sug-

gested as expedient.

The chairman informed that the formal agenda
has been completed and that all the proposals

had been approved.

The general meeting was adjourned at 12:15

pm.

Chairman of the meeting:

Sgren Elmann Ingerslev
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