Oslo, 4 April 2022

COOL COMPANY LTD. - FIFTH AND SIXTH COMPLETION OF VESSEL ACQUISITIONS

Cool Company Ltd. ("CoolCo" or the "Company") is pleased to announce that the fifth and sixth of the
eight acquisitions of modern LNG tankers from Golar LNG Limited ("Golar"), and the full settlement
thereof pursuant to the acquisition agreement between the Company and Golar, were completed on
4 April 2022.

These completions covered all of the shares in the following of Golar's subsidiaries, being the owners
of the following LNG tankers:

- Golar Hull M2047 Corp. (the owner of "GOLAR SNOW").
- Golar LNG NB10 Corporation (the owner of "GOLAR GLACIER").

The total purchase price for the shares in these subsidiaries was financed by a drawing under CoolCo's
senior secured bank facility, a cash payment to Golar and the subscription by Golar of 3,125,000 new
common shares of USD 1.00 par value in CoolCo at a subscription price of USD 10.00. These shares
were issued today.

Hence, there are now 36,885,000 shares in issue in CoolCo, each of which represents one vote in the
Company. In total, the new share capital of the Company is USD 36,885,000. The shares in the Company
are fully paid and validly issued under Bermuda law.
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Karl Fredrik Staubo, Interim CEO

Email: karl.staubo@golar.com
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