
2019 Q1 Results
SKELJUNGUR HF.

Investor Presentation 22.5.2019



Upptaka

Vakin er athygli á því að fundurinn er tekinn upp, 
í hljóði og mynd, og streymt á netinu. Upptakan, 
ásamt kynningarefni fundarins, verður síðan sett 

á vefsíðu Skeljungs.

Recording

Note that the meeting will be recorded, in audio 
and video, and streamed online. The recording, 

along with the presentation material, will be 
posted on Skeljungur‘s website.



Improved operational results

Operations - first 3 months

Finance

✓ Good results in Iceland, very good in the Faroe Islands 

✓ Cost under control; 30% increase in FTE with newly bought Demich

✓ Economy slowing down in Iceland while still on the rise in Faroes 

resulting in a strong B2B performance

✓ Opening of a new multi-energy station on Miklabraut, the first one 

to offer biomethane, fast charging electricity and hydrogen under 

the same canopy

✓ EBITDA 892m (+9,4% )

✓ Gross profit 2.107 (+20,7%)

✓ Profit 411 (-1,2%)

✓ Return on equity 19%

Operations

Finance



Iceland Faroe Island

Diesel & Gasoline

32 m ltr

↓ 6%

6 m ltr

↑4%

Jet

9 m ltr

↓ 11%

0 m ltr

Marine

29 m ltr

↑ 27%

26 m ltr

↓ 1%

Housing

0 m ltr 11 m ltr

↓ 2%

Fuel sales
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Extreme fluctuations

External factors
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2019 2018

In millions 3m 3m Var Var%

Gross profit 2,107 1,746 361 20.7%

Other income 41 151 -110 -72.8%

Salaries and related -606 -459 -147 32.1%

Sales and distribution -494 -499 5 -1.0%

Other expenses -156 -124 -32 26.0%

EBITDA 892 815 76 9.4%

Adjusted EBITDA* 848 712 136 19.0%

EBIT 631 617 14 2.2%

Profit 411 416 -5 -1.2%

EBITDA margin 42.3% 46.7% -4.4%

EBIT margin 29.9% 35.3% -5.4%

Salaries/gross profit 28.8% 26.3% 2.5%

Sales and distr./gross profit 23.4% 28.6% -5.1%

OPEX/gross profit 59.6% 62.0% -2.3%

Return on equity 19.0% 22.6% -3.6%
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Profit Return on equity

Strong first quarter

Q1 results

Key figures

*EBITDA excl. one-off profit and IFRS 16 effects
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71%

29%

Gross Profit

EBITDA

EBIT

2019 IcelandIn millions Faroe Islands

Geographical information

8411)

4631)

4121)

1) Assuming the same DKK/ISK rate as for the same period last year



Balance sheet

Total Assets Liabilities Equity NIBD

2019 Q1 2018 Q1

26,016

21,174

16,647

13,591

9,369

7,583
8,094

6,518



Working capital

In billion ISK



61%
12%

28%
DKK

USD
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6.4 
6.8 6.7 

8.1 
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Long term debt Overdraft less cash

39%
38%

36% 35% 35% 36% 36%

2.3x
2.6x

2.3x

2.8x
2.6x 2.7x

2.4x

16 17 18
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Equity ratio (>30%)

NIBD/EBITDA (<4,5)

Interest Bearing Debt
Billion ISK

Financial Conditions
Well within limits

Average weighted interest rates around 3,8%

Interest bearing debt

Currency Mix
Majority of loans in foreign currency



Cash flow

Cash at start Operations Inventory
Receivable and 

payables
Net interest

Investing 
activities

Net Interest 
bearing loans

Other Cash at end



• Fixed oil price and Fx (ISK/DKK 18,1)

• IFRS effects expected to have additional 180-
190m effect on EBITDA

• General cost increases 

• Key risk factors

– FX and oil price

– Change in competition

– Fuel margins

– Loosing big contracts

KEY assumptionsEBITDA
In million ISK without IFRS 16 effects
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Unchanged

2019 Guidance



4. Further co-operation

All fuel types only at Orkan

2. Multi fuel stations

66% of CO2 emissions from dried up wetlands

Less then 20% of that land in agricultural use

3. Orkan eliminates its carbon footprint

CORPORATE 
SOCIAL 
RESPONSIBILITY

Focus on climate and 

environmental 

matters

Further co-operation with the Wetlands fund to be 

announced

Key provider of green house heating solutions in the Faroe Island

1. Demich leading in green solutions





Disclaimer
The content of this presentation has been prepared by Skeljungur hf. in relation to the publishing of the Company´s results. The presentation is only for information and the receipt of it shall not be
considered to be investment advice. Investors are encouraged to make their own analysis of the Company and put fort their own estimations based on those.

The recipients of this presentation are also encouraged to study the Company´s Prospectus, dated November 14, 2016, which is accessible at www.Skeljungur.is/um-skeljung/fjarfestar/, and the
Company´s published information, via Nasdaq Iceland´s new feed, including the Company´s annual accounts (published information). Investors are encouraged to base their analysis on the Company on
all published information and not only this presentation.

Before a decision regarding investing in the Company is made, it is important that investors get acquainted with and assess on their own all published information. The Company especially points to the
risk chapter in the Prospectus, presenting risks which might materially impact Skeljungur and investments in its shares. The risk factors are subject to uncertainty and thus the Company can not present
any odds of the risks materializing. It may also occur that the Company will not be able to hold up to its commitments because of other factors than those already known and accounted for.

This presentation and the published information may under no circumstance be looked at or interpreted as a promise of profit. Investors are reminded that investing in shares is in its nature risky and
based on expectations not promises. Investing in Skeljungur is completely at the investor´s own risk. Investors are reminded that they must trust their own analysis regarding investment in Skeljungur´s
shares and assess the Company´s operating environment, profit prospects, external factors and the risk. Investors are advised to seek the assistance of specialists, e.g. within the banks or from a
brokerage service, when evaluating investing in shares. Investors are advised to view their legal position and the tax effects which investment in shares may have and seek independent advice in that
regard.

This presentation is based on information and data from the Company. The Company accepts no responsibility for the quality, accuracy or reliability of the presentation. Neither the Company nor its
employees are responsible for the information, schedules, plans, conditions or results presented in the presentation or information given in relation to it. The Company takes no responsibility for the
actual future development of the Company being in line with plans or budgets presented in the presentation. The Company or its employees will not make statements regarding the information, plans,
budgets, conditions or results being accurate, reliable or sufficient and they shall not be responsible for damage from it being inaccurate, unreliable or insufficient. If there is discrepancy between the
information given in this presentation and published information, the published information shall prevail.

http://www.skeljungur.is/um-skeljung/fjarfestar/

