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Disclaimer 2019

This presentation includes and is based, inter alia, on forward-looking information and statements that are
subject to risks and uncertainties that could cause actual results to differ. These statements and this
presentation are based on current expectations, estimates and projections about global economic conditions,
the economic conditions of the regions and industries that are major markets for REC Silicon ASA’s (including
subsidiaries and affiliates) lines of business. These expectations, estimates and projections are generally
identifiable by statements containing words such as "expects”, "believes”, "estimates” or similar expressions.
Important factors that could cause actual results to differ materially from those expectations include, among
others, economic and market conditions in the geographic areas and industries that are or will be major markets
for REC Silicon ASA’'s businesses, energy prices, market acceptance of new products and services, changes in
governmental regulations, interest rates, fluctuations in currency exchange rates and such other factors as may
be discussed from time to time in the presentation. Although REC Silicon ASA believes that its expectations and
the presentation are based upon reasonable assumptions, it can give no assurance that those expectations will
be achieved or that the actual results will be as set out in the presentation. REC Silicon ASA makes no
representations or warranties, expressed or implied, as to the accuracy, reliability or completeness of the
presentation, and neither REC Silicon ASA nor any of its directors, officers or employees will have any liability to

you or any other persons resulting from your use.

This presentation was prepared for the fourth quarter 2019 results on February 14, 2020. Information contained
herein will not be updated. The following slides should be read and considered in connection with the
information given orally during the presentation.

REC Silicon ASA shares have not been registered under the U.S. Securities Act of 1933, as amended (the
"Act"), and may not be offered or sold in the United States absent registration or an applicable exemption from
the registration requirements of the Act.
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Agenda 2019

Q4 Results

Financial Review
PV Market Outlook
China Tariff Update

Moses Lake’s Future

Polysilicon Supply and Demand
Moses Lake Startup

Yulin JV Update
Battery Update
Short-Term Business Plan

Q&A
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Highlights 2019

Revenues: $31.8M
EBITDA Loss: ($ 3.0M)

December 31, 2019 cash balance of $29.4M
Cash decrease of $16.8M

Cash outflows from operations $14.5M
Working capital increase of $2.5M
Interest payments of $7.8M

Silicon gas sales
Sales volume of 857MT (vs. guidance of 830MT)
8.2% Silane gas price decrease vs. Q3’19

Semiconductor segment polysilicon sales
Total sales volume of 303MT (increase of 56.4% vs. Q3’19)
13.0% Average polysilicon price decrease vs. Q3’19
1.0% Semiconductor grade polysilicon price decrease vs. Q3’19

Phase | trade agreement between the U.S. and China
Advised by U.S. Administration that China solar grade polysilicon markets will open
Will evaluate the potential restart of FBR production

Process to evaluate the sale of the Butte, Montana plant on-going
Will be sold only if an acceptable bid is received
Proceeds will be used to retire debt, provide a buffer for contingent liabilities, and to restart FBR
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2019 Silicon Gas Sales stable, recovery expected in H2/2020 2019

Silicon Gases
1,200

Silicon gas sales volumes
Q4 2019 857 MT 1,000
3,380 MT in 2019

800 -
Q1 2020 850 MT

3,570 MT 2020
600 -

Market recovery expected late in 2020

Uncertainty due to the Coronavirus
outbreak in China

Duty on US silane when exported to 200 -
China

Reduction of excess inventories

Sales Volumes (MT)

400 1

||||| ASA. All rights reserved. Confidential February 14, 2020



FOURTH

QUARTER
Electronic Grade polysilicon 2019
REC Shipments - Semiconductor
> Semiconductor sales Polysilicon
- 2019 713 MT 1,400
> Market recovery expected late in 1,200

Metric tons

o o

o

2020
- Uncertainty due to the Coronavirus 1,000
outbreak in China
- Duty on US polysilicon when 800
exported to China _
- Reduction of excess inventories 60
> Focus on high end Float Zone 40
polysilicon
- 2 Producers of Float Zone 20
- Product mix optimized for highest

value creation
2019 2020F 2021F 2022F 2023F 2024F
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Summary of Segments 2019

(USD million) Q4 2019 2019 2018
Revenues EBITDA Revenues EBITDA Revenues EBITDA

Semiconductor Materials 30.0 . 152.9 52.2
Solar Materials 1.7 . 69.2
Other 0.0

Eliminations
REC Silicon Group 31.8

(USD milion) EBITDA Impact
Implementation of IFRS 16 — Leases (IFRS 16 Leases)
Effective date January 1, 2019 Q4 2019 2019

Increased EBITDA equal to lease payments Semiconductor Materials
classified as finance leases Solar Materials

Recognition of interest expense (imputed) Other
. : Eliminations
Right of use assets depreciated over lease term

Total Impact of IFRS 16
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Key Financial Results — Semiconductor Materials 2019

m Revenues mEBITDA

$50 M

Revenues: $30.0M (1.1% increase vs. Q3°19)

Polysilicon sales volumes 303MT
(56.4% increase vs. Q3'19) $40M

Semiconductor grade volumes 191MT
(34.5% increase vs. Q3'19)

(13.0%) Average price decrease vs. Q3’19
( 1.0%) Semiconductor grade price decrease vs. Q3’19

$30 M -

$30.0

Silicon gas sales volumes 857MT
(0.3% decrease vs. Q3'19)

(8.2%) Silane price decrease vs. Q3’19 $20M 1

EBITDA Contribution of $5.3M
Compared to Q3’19 EBITDA contribution of $8.2M $10 M -
Lower silane and polysilicon prices
Higher electricity costs (Q4'19 average ~$42/MW)
Lower production (17.4% decrease vs. Q3'19) SOM

$5.3

2019
Margin: 28% 28% 44% 28% 18%
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Key Financial Results — Solar Materials and Other 2019

mRevenues ®EBITDA (Solar Materials) EBITDA (Other & Eliminations)
$20 M

Solar Materials
Revenues: $1.7M (74.4% decrease vs. Q3'19)
EBITDA contribution: ($3.8M) Loss

Polysilicon sales volumes 340MT
(64.7% decrease vs. Q3'19)

(24.0%) Average price decrease vs. Q3’19 (Low Mix of Prime)
( 5.6%) Prime grade solar price decrease vs. Q3’19
Only small amounts of inventory remain

Earnings include $0.6M Insurance Settlement
Business interruption claim from July 2016 equipment fire

Net expense while FBR is not in operation
Expect approximately $4M per quarter net cost (310 M) ($6.5) ($7.7)
($5.6) ($5.3)

Other and Eliminations

Net cost: ($4.5M) (compared to $7.7M in Q3'19)
Q3’19 included $2.2M reorganization costs ($20 M)

Q4 Q1 Q2 Q3 Q4
2018 2019
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Cash Flows 2019

$50

Cash outflows from operating
activities ($14.5M) ($3.0)

"
$40 ($2.5)

EBITDA loss of ($3.0M)
Working capital increase ($2.5M) $0.6

Decrease in inventories $7.3M $30 ($7'8)(51_5) ($0.2)

Increase in receivables ($3.0M)
Decrease in payables ($6.7M)

Interest paid ($7.8M)

Frozen defined benefit pension plan ($1.5M)
Currency gain of $0.6M (weaker USD vs. NOK)
Other ($0.3M)

(508) 41 6)

$46

$20

USD million

$29

$10
Cash outflows from investing
activities $0.7M
Sale of land $0.3M $-
Capex ($0.8M) 0
Increase in restricted cash ($0.1M) 08;'

Cash outflows from financing activities
($1.6M) S 5

Payment of lease liabilities ($1.6M) Q
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Debt
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2019

Nominal debt - $181.4M

Decrease of $0.9M in Q4’19
$1.7M Decrease in lease liabilities (IFRS 16)
$0.8M Due to weaker USD relative to NOK

Nominal net debt - $152.0M

Increase of $15.9M in Q4’19
Decrease in cash of ($16.8M)
Decrease in nominal debt of $0.9M

Contingent liabilities
Reassessment of tax - $29.3M
Indemnity loan - $22.8M
2012 Property tax appeal - $7.7M

12 © REC Silicon ASA. All rights reserved. Confidential February 14, 2020

USD Million

B Indemnity Loan
Lease Liabilities
m US Senior Secured Bond

$29M

$5M M o

$114M

$4M $2M

Available ToBe 2020 2021 2022
Cash  Determined

2023 2024
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PV Installations will continue to grow in the coming years 2019

PV Installation Forecast
300

~

2020 Range: ~130-145 GW
China: 25 to 45 GW from 2019 to 2020

250

» 2021 Range: ~145-160 GW

200

> Less reliance on subsidies allowing
15

for more stable growth
> Over 40 countries projected to v
install LGW or more in 2020
5
> Energy storage improvements
make PV more competitive

2019 2020 2021 2022 2023

GW
S le)

o

o

EAnalystl m®mAnalyst2 mAnalyst3 Analyst 4

Source: REC Market Research, — January 2020
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Development of PV industry-trend and forecast of installation capacity in China 2019

2017-2020 h EIEI R EHL B R AL F L
(4L 1 GW)
Change of installation capacity in China in 2017-
2019(Unit: GW)

60
50
40
30
20

10 25

2017 2018 2019E 2020E

BIERR - RERRT e BEALBIB TR
Data source: China Photovoltaic Industry Association, Northwest Engineering Corporation Limited
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> 2018%F531lfF, FTHEXKRFRAET R, £EENMALLHIMRKE
L

After May 31, 2018, the enthusiasm for photovoltaic development in the second
half of the year decreased sharply, and the installed capacity of the whole year
decreased significantly month-on-month.

> 2019FEXRENMBERERZA4RATER, FMRENIEBRIRERSA
EFXFAE, B THEK; XBIRE (HEBA SR T FI35-39%) R IEHK
REAMBRE, KEFNRZNINE TiEEH,

In 2019, issuance of photovoltaic electricity price policy was postponed to April,
and the application results of parity and bidding projects were not determined
until the end of may, resulting in tight project schedule. Key equipment (module
cost accounts for 35-39% of investment) and non-technical costs are still high,
and a large number of parity and bidding projects cannot be implemented.

> 20204, HENIBGWHI LEFEM, TN ERREMFIE LY, ML
FERIRINE, FEXBRENEUTE, T2 EEYIFHE HE (43-
50GW),

» In 2020, about 18GW of last year's parity projects, bidding projects and PV
base project will be carried forward, and new applied projects, combined with
the decline in key equipment prices, the installation capacity of the whole year is
expected to recover significantly (43-50GW).

oo ron, ZATHE Y
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The PV installations are expected to increase in H2/2020 2019

H1/2020 ~62 GW Module demand forecast (2019 — 2020), Unit: GW

China ~17 GW

China India USA mJapan ®mEU ®ME Africa Others
40

H2/2020 ~75 GW "
China ~30 GW I I
20 I I l
EU is 2" largest market l I I

~20 GW o

US and India nearly equal
in PV inSta”a.tionS 2019Q1 2019Q2 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4

USA ..__15 5 GW Source: PV InfoLink — PV Market Monthly Note — December 2019

India ~ 15 GW
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Phase 1 Trade Deal

Reopens China Market for US Solar Grade Polysilicon

FOURTH
QUARTER

2019

Polysilicon prioritized in Phase 1
US/China Trade Deal by US Government

Specific commitment from China to
purchase minimum volume of US-made
polysilicon in non-public annexes

Impact: China market is open to US Solar
Grade Polysilicon without tariffs
Overrides extension of China AD/CVD

Effective mid-February 2020

Phase 1 provides for 2 years however, US
Government expects long term purchases
of US Poly

Section 301 and other US leverage
available for enforcement

US Government recognition of strategic
importance of US Polysilicon

18 © REC Silicon ASA. All rights reserved. Confidential February 14, 2020
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ECONOMIC AND TRADE AGREEMENT BETWEEN
THE UNITED STATES OF AMERICA AND
THE PEOPLE’S REPUBLIC OF CHINA
FACT SHEET

EXPANDING TRADE

The Phase One economic and trade agreement signed by the United States and
China on January 15, 2020, commits China to undertake structural changes to
open up its economy and improve its trade regime. It is expected that these
changes and other trade liberalization being pursued by China will lead to
improved trade flows benefiting China's trade partners, especially the United
States. China is facing increased consumer demamj;from its growing middle
class for high-quality imports of goods and services, which the United States is
able to produce and supply at competitive prices.

Consistent with the two sides’ projections, China is committing that over the
next two vears it will import no less than $200 billion of U.5. goods and
services on top of the amounts that it imported in 2017 in four broad categories:

« China’s imports of U.S. manufactured goods, such as industrial
machinery, electrical equipment, pharmaceutical products, aircraft,
vehicles, optical and medical instruments, iron and steel, solar-grade
polysilicon, hardwood lumber, and chemical products, among other
goods, will total at least $120.0 billion in 2020 and at least $131.9 billion
in 2021

+ China's imports of U.S. agricultural products, such as soybeans, cotton,
grains, meats, ethanol, seafood, and the full range of other agricultural
products will total at least $80 billion over the next two vears. China will
also strive to purchase an additional 85 billion of agricultural products
annually.
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Development of PV industry- Production capacity and structure of main poly silicon enterprises

FOURTH
QUARTER

2019

2020F £ HMEE L MR HE (L)
Production capacity of main global poly silicon enterprises in 2020 (10k MT)
F5 i Al FrAE
SN Enterprises Production capacity
KARE
L East Hope 8
) S A £ 3
Tongwei Co., Ltd.
3 REFHBER 7
Dago New Energy Corporation
HFRER
4 Xinte Energy 7.2
5 MBS 6
Xinjiang GCL
K ImHt
9 TR Silicon 19
. RERLR 3
Germany Wacker
8 #FHEOCI 7
South Korean OCI
9 Hithfd )\l 5
Other enterprises
ait
Total 58.1

BREIR - tHERREE

Data source: summarized by Sales Department
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»#2332018-2019% % & 1T WHIRIET =, 2020
FRRTELRECVREIBATIWANE, &
THF=HE56.7 /50 ;

After the crazy expansion of polysilicon industry in
2018-2019, the capacity of global main polysilicon
enterprises will reach 70,000 tons per each in 2020,
with a total capacity of 567,000 tons.

>R EKMEAIS K Z miEd &1 5E3X36.7 5,
2Bk (5 tE5K65%;

The top five poly silicon enterprises in  China
mainland have a combined capacity of 367,000 tons,
accounting for 65% of the global total.

2020 P E & BAEHNI9AME (E/=) +12730
(#A) SIT51AME, (RBEFFR4A5.95ME, #
R+ &K
In 2020, the amount of poly silicon supplied in
China will be 510,000 tons, including 390,000 tons
of domestic supply and 120,000 tons of imported
supply, with a demand of mono of 459,000 tons. The
supply will be very tight.

R o AT 1Y




Chinese Companies Polysilicon Capacity 2020
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2019

CHINA
Political Map
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Inner Mongolia
- Tongwei 25K MT

|- Duan 10K MT

- Xinte 72K MT P 5
- Dago 70K MT & Nei Mongo, . \Qhangchuﬂ - Guodian 5K MT
L AT r '39"9%{’9 r'*\
- East Hope 40K MT| 37~ e o o sed _} Liaening # ppg
Xinjiang / "7 Hobh BERING- e Dongli 6K MT
. 2} = ohhot O * Beijing p - vongl
2y \ 7 %'gan;m { Ordos 8K MT
ginghai ) e B oy Yinghuan ) "‘be‘ npn south - Uraos
= % J - - Jdljuan(’] \0 Shijiazhuang KOREA |
i e ~Nircreia 7 O Jinan
- Asia Si 18K MT Xining 32, | - g (Shanxl = .ﬁ.ﬁ.ﬂ.ﬂﬂ.. )
H & BN gk O KRV a8 ek - China Silicon 18K MT
- Huanghe 2. - tghal srzhods ¢
9 A Xizang G < "oy, ianO “;Zhen %
G (Tibet) = g P Mgy oo jShaanxt % Henan 7 Anhuf “Nanjl
’ 5 \ i s r\‘ gichuan i \J Hnbod v“! HOGm; ’ u]
- : )
SiChuan: — Changdu ‘)E""W‘l“” ‘{tha" o ,‘,:,~. - Hengzhou ~Jiangsu
* = Vs \ i East
Yongxiang 55K MT] ~. Y o3 ’J)"\ ChenJg‘qu’\ga o " Changschla‘lw Echmlhﬂ P china Sea
Tk G 3 ey 2y "'an
. ’ e \ ,’(L-dmz:t}ou : Hu,nan 8 9[‘; ]l Q Fuzhou b Kangbo 10K MT
T B Y, <,
e 0 4 \Kunmin;U ’»Guwang S ’u’é“ﬁ‘ AIWAN
0557 4 yrs *F;:\ Guangxi uaG gdoc;g
Provinces-22 ! L) ' _Yunnan = ,\ { _‘uang ou
Autonomous Regions-& [ ) g Nanmng ' + Hong Kong SAR
Municipalities-4 ! MYANMAR o= s Macau SAR
Special AdminiStrative Regions-2 s Neer Zhanuang
- 7S AOS PDR) Haikou O
-« = |nternatonal Boundary - ! > sy 3 >
—— Province level B.mnj'nr, ' ST Hajnan Ch?(?.;‘gea
K National Capia Bay of Vool SUHIETNAM THE PHILIPPINES
O Province-Level Capital Bengal 1 G, Aty
Map_not 1o Scale AILAND * - N
Copyright © 2008-09 www.mapsofworld.com ) \

Source: REC Silicon estimates
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Estimated 2020 Global Polysilicon production 2019
Investment decisions in 2017/18 for East Hope 60
significant expansion in Xinjiang _
and Inner Mongolia was based Tongwel 80
upon ~ $16/kg Daqo 70
Xinte 70
Limited capacity under development
Some brown field expansion GCL 60
Other Chinese 50
Non-competitive cash cost Total China 390
companies have halted production ..
REC Silicon 0 1
Limited Semi capacity in China Non-Chinese 100 39

TOTAL 490 40

22 © REC Silicon ASA. All rights reserved. Confidential February 14, 2020



The Polysilicon PV Market
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Expect gradual polysilicon demand/supply balance 2019

> Total Estimated Polysilicon
Production in 2020 is ~530 KMT

> With forecasted growth in the PV
market polysilicon will be in balance
by the end of 2020

> New polysilicon investments not
likely without stable price outlook
above $16/kg

23 © REC Silicon ASA. All rights reserved. Confidential February 14, 2020

ﬁ .

(kMT) 2019 2020 2021 2022

PV 432 490 544 561
Semi 38 40 40 42
Total 470 530 584 603

g/w 3.6 3.9 3.4 3.3

Source: REC Market Research, January 2020
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Multi Wafers Continue to be in the PV Mix 2019

30% in 2021 will require 48GW of multi equal to ~170,000 MT of poly (3.69/W)

23% multi in 2022 will require 39GW equal to ~ 130,000 MT of poly (3.49/W)

Different wafer types

Multi-Si Wafer 100% (o
Annual Ann_gal . = £
Rank | Company | Capacity PonS|I|cqn C_a_pacilty E %
GW Consumption | Utilization $
kMT £
1 |[Company A 18.0 72 40% : .
2 |[CompanyB 7.6 30 85% 2
3 Company C 55 22 55% '
4 |Company D 4.4 18 25% . .
5 |CompanyE 3.8 15 50% " Thsm201s 2018 2019
Others 27.0 108 53% sphpeHPmc  wpipemonoike  =ptypemonc  mndypemono
66.3 265 51%

24 © REC Silicon ASA. All rights reserved. Confidential February 14, 2020

Fig. 38: World market shares for different wafer types. IHS Markit data are indicated for 2018 as reference, not distiguishing
between HPmc and mc material [19]

Source: PV InfoLink Supply Chain Utilization Rates Report — December 2019-
January 2020 forecasted utilization

Source: ITRPV, Tenth Edition, October 2019
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FBR Prime Prices Near Mono Quality Levels 2019

China Poly Prices

May 31, 2018 Chinese decision to
curtail PV installations reduced
polysilicon prices dramatically

Polysilicon prices trade today in the

range of $9/kg (mono) to $7/kg
(multi) 1\,,—'—w—

FBR prime quality is trading
between multi and mono grade
polysilicon

e— High Low Average = e= e=[BR Prime

Source: SSX Spot Price Index & Forward Pricing, January 2018 — January 2020

25 © REC Silicon ASA. All rights reserved. Confidential February 14, 2020
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FOURTH

FBR Efficiency Advantages QUARTER
~ 20,000 MT Production Capacity 2019

Energy consumption comparison

B Feed gas, utilities, recovery, waste treatment

Polysilicon CVD (Includes gas recirculation for . . e
FBR, heat recovery for Siemens) - China Siemens U.S. REC Silicon FBR

Siemens
Energy 40% of total 6% of total cash
Consumption High cash cost Low cost
Production Batch Requires weekly Continuous 1-2 year between
s Process turn around turn around times
@ RECnggm“ Quality Mono/Multi Grade Mono/Multi Grade
..% Product Processing Adds >$1/kg in Ready to use
2 Form Factor  Required cash cost
% Labor High (due to batch  ~ 600 Low (due to ~ 200 Employees
Intensity process) Employees continuous process)

27 © REC Silicon ASA. All rights reserved. Confidential February 14, 2020
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FBR Cash Cost QUARTER

~ $8/Kg when Production at 100% Capacity 2019
Polysilicon Production FBR Cost
5,000 20
4,500
4,500 18
4,000 16
3,500 14
3,127

$/Kg

MT
o

3,000 12
' $11.0
$10.7 $10.4  $10.4
2,416 2,380
2,500 2.254 2,329 10 $9.4
2,000
1,500
1,000
500
0
Q1 Q2 Q3 Q4 Q1 Q4 Q1

6
4
2
0
Q1 Q2 Q3
2017 2018 Estimate 2017 2018 Estimate
Full Full
Prod. Prod.

28 © REC Silicon ASA. All rights reserved. Confidential February 14, 2020
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Potential FBR Startup in Moses Lake 2019

Customer
Discussions

Ship PV Materials to
China to verify

market access » Identify sales opportunities

* Verify access to markets

> Moses Lake start-up costs

- Estimate incremental v
expense of $20M Decision for Startup et

- Plus working capital * Dependent upon: Preparation for
» Access to China markets |mrd Silicon Il & IV and

* Improved markets .
> FBR Production

» Access to capital

> Sources of capital funds
- Divestment of Butte J
- Equity

Startup Silicon Il & Startup Silicon IV
50% FBR &100% FBR

29 © REC Silicon ASA. All rights reserved. Confidential February 14, 2020
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Yulin, China — REC Silicon Presence in Primary Market 2019

Plant characteristics Positioned to capitalize on growing PV industry

Construction completed in 2018

Located in principal market — China

Large scale silicon manufacturing facility with
19,000 MT FBR-B granular Polysilicon
300MT Siemens semiconductor grade
Polysilicon Current REC ownership of 15%, option to
500MT Silane Gas loading increase exposure to 49% from January 2021

T

2019 Production

47 MT of Loaded Silane

6016 MT of FBR

94 MT of Siemens
High purity FBR production underway
Siemens qualifications underway
2020 Production Plan

FBR-B is semiconductor grade capable which
Is optimal for monocrystalline PV applications

’;'EQ.:E‘L— ~

=F 300 MT of Loaded Silane
10,000 MT of FBR
60 MT of Siemens

31 © REC Silicon ASA. All rights reserved. Confidential February 14, 2020
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FOURTH

Battery Anodes using Silicon with Graphite More E]‘ficient;gfgR

Tesla (Panasonic) only company known to use the SiO, mixed with graphite in anodes

» Tesla’s range superior to »  Tesla’s batteries have greater range
competitors and power per kwh
EV’s range under winter conditions compared US DOE, Energy Efficiency & Renewable
to WTPL Energy, February 2020

https://afdc.energy.gov/vehicles/search/results/?vehicl
e type=light&category id=27&fuel id=41

https://www.tek.no/nyheter/nyhet/i/VbBwWEV/tesla-
overlegen-i-vintertest

POWER per Battery kWh

Electric Vehicle Specified WTLP R e
Range

Tesla Model S 610 km 469.8 km e N\ s

Tesla Model 3 560 km 404.4 km - L= -
Tesla Model X 507 km 419.6 km

Jaguar |-Pace 470 km 333.8 km

Mercedes EQC 417 km 307.0 km

Audi e-tron Quattro 415 km 341.1 km

55

(c) 2019 all rights reserved by Vincent Pluvinage, PhD '35

WORSE I
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https://www.tek.no/nyheter/nyhet/i/VbBwEV/tesla-overlegen-i-vintertest
https://afdc.energy.gov/vehicles/search/results/?vehicle_type=light&category_id=27&fuel_id=41

Strong Silane Interest from Anode Makers QUARTER
Adding 25% silicon to graphite increases capacity 4x 2019

Silicon anode makers need to co-locate with silane producer
Resolves logistical challenges for large quantities of silane gas

Strong Interest from several companies to start pilot testing
Will take time before industrial scale

Graphite Production Capacity:

RECSILICON Anode Material Manufacturing Graphite Supplier
MOSES LAKE, WA MOSES LAKE, WA p
E SiH, Graphite ﬂ
—— e —

Silane Anode Graphite

Production Production Production
Silane Production Capacity: " Blatﬁew
aKers

Anode Production Capacity:

34 © REC Silicon ASA. All rights reserved. Confidential February 14, 2020



A 1 Nk
.E-SJ e -("~.. __l._?”;’,,"* ‘*5:. k-"”—! ‘_ ..”

F. = ""-I.."Q THRL T

L=, 4 L

Short Term
Business Plan




FOURTH
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Short Term Business Plan for REC Silicon 2019

> Potential restart of the Moses Lake FBR
plant

- Verify China’s commitment to the Phase 1
Trade Agreement

- Discuss purchase agreements with
Customers

- Monitor the PV market development

> Prepare funding for the required capital for
the Moses Lake startup

- Divestment of the Butte facility if an
acceptable offer is received

- New equity

> Continue dialog with Silicon Anode battery
companies for pilot testing and industrial
scale production of Silicon Anode
materials

> Continue to operate stable and profitable
Butte facility
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REC Silicon ASA
Fornebuveien 84

PO Box 63

1324 Lysaker

Norway

Phone +47 407 24 086

About REC Silicon

REC Silicon ASA is a leading producer of advanced silicon materials, supplying high-purity polysilicon
and silicon gases to the solar and electronics industries worldwide. We combine over 30 years
experience and best-in-class proprietary technology to deliver on customer expectations. Our two
U.S. based plants have a capacity of more than 20,000 MT high-purity polysilicon. REC Silicon is
headquartered in Fornebu, Norway and listed on the Oslo stock exchange under the ticker: REC.

For more information, go to: www.recsilicon.com





