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Bekaert announces intent to temporarily halt
production of green hydrogen electrolyzer
components in Wetteren

Given the slower development than expected of the green hydrogen market, Bekaert
today announced its intention to halt production of electrolyzer components at the
Bekintex site in Wetteren, Belgium, for the foreseeable future.

Bekaert informed the special works council of its intentions this morning and is organizing
information sessions for all employees in the affected department. The implementation of
this plan would have a direct impact on 24 jobs.

In the context of delays in the development of the green hydrogen market, with a low
market demand in the short term and an upturn expected later than previously foreseen,
Bekaert must adjust its activities in green hydrogen to the economic reality. Green
hydrogen remains part of Bekaert’s growth strategy. To support future scalability, Bekaert
will retain the facility and machinery in Wetteren, in line with its modular approach, that will
allow the company to ramp up operations when the market picks up. The recently opened
Innovation Hub for Hydrogen in Deerlijk remains operational and will continue to develop
next generation components for green hydrogen.

The management gives priority to minimizing the personal impact for its employees and will
investigate the option for employees to relocate to other Bekaert plants in Belgium. In line
with the Renault Law, Bekaert will start the consultation phase with the social partners.

About Bekintex

The Bekintex site in Wetteren is one of Bekaert's four production sites in Belgium. Bekaert
produces various high-tech products there, including solutions for antistatic and heat-
resistant textiles and solutions for the production of green hydrogen. Approximately 90
people work at the site.

Page 1of 2


mailto:kim.deraedt@bekaert.com
mailto:dries.vanhamme@bekaert.com
https://bekaert.com/

Disclaimer

This press release may contain forward-looking statements. Such statements reflect the current views of management regarding future events,
and involve known and unknown risks, uncertainties and other factors that may cause actual results to be materially different from any future
results, performance or achievements expressed or implied by such forward-looking statements. Bekaert is providing the information in this
press release as of this date and does not undertake any obligation to update any forward-looking statements contained in this press release in
light of new information, future events or otherwise. Bekaert disclaims any liability for statements made or published by third parties and does
not undertake any obligation to correct inaccurate data, information, conclusions or opinions published by third parties in relation to this or any
other press release issued by Bekaert.

Company Profile

Bekaert’s ambition is to be the leading partner for shaping the way we live and move, and to always do this in a way that is safe, smart, and
sustainable. As a global market and technology leader in material science of steel wire transformation and coating technologies, Bekaert
(bekaert.com) also applies its expertise beyond steel to create new solutions with innovative materials and services for markets including new
mobility, sustainable construction, and energy transition. Founded in 1880, with its headquarters in Belgium, Bekaert (Euronext Brussels, BEKB)
is a global technology company whose 21 000 employees worldwide together generated € 4.0 billion in consolidated sales in 2024.
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