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Global InterConnection Group Limited announces the proposed GIG Founders Co-Investment Club and related opportunity for eligible existing shareholders and bondholders to exchange into Founders Units in the private Global InterConnection Group / SwissASC platform.
The Club is expected to raise GBP 12.5 million of new cash development capital, alongside approximately GBP 1.9 million of sponsor / management capital on the same economic terms, for an indicative GBP 14.4 million total milestone programme.
The purpose is to complete defined development milestones before larger-scale institutional, strategic and project-level capital is sought. The Club is not intended to fund unsupported construction risk or an unsupported HVDC cable deposit.
Key terms
	Item
	Position

	Capital raise
	GBP 12.5 million of new cash development capital, plus approximately GBP 1.9 million of sponsor / management capital on the same economic terms.

	Instrument
	Senior milestone bridge / loan note subscription, with Founders Unit participation and final mechanics to be set out in formal documents.

	Use of proceeds
	Arctic data-cable development; Icelandic AI data-centre land, grid, power-redundancy and anchor-customer milestones; Expertise Hub build-out; HVDC offtake, Cable-as-a-Service and bankable counterparty workstreams; and execution support.

	HVDC discipline
	No full HVDC cable-deposit commitment unless binding offtake, deposit-assumption, stage-payment or financing arrangements are in place. GIG will not assume unsupported inventory risk.

	Reporting
	Monthly cash, budget-variance, milestone and counterparty reporting, with proceeds ring-fenced to the approved milestone programme.

	Reserved matters
	Investor consent over material budget deviations, new senior debt, material disposals, related-party transactions and any full HVDC cable-deposit commitment.


Exchange mechanics
The Club is designed to give existing GIGL shareholders and bondholders priority access before third-party allocations. Exchange participation is tied to new cash, so the Club raises development capital rather than becoming a paper exchange.
Existing GIGL shareholders subscribing new cash may elect to exchange all or part of their existing shareholding into Founders Units at the latest quoted GIGL share price of GBP 2.78 per share, provided they subscribe at least 25 pence of new cash for every GBP 1 of exchange value.
Holders of ASC Energy plc 2056 Index-Linked Convertible GreenBonds and Advanced Cables plc 2028 Index-Linked Convertible GreenBonds may elect to exchange holdings into Founders Units at 120% of principal outstanding, inclusive of accrued interest to the exchange date, provided they subscribe at least 25 pence of new cash for every GBP 1 of exchange value.
Final exchange ratios, limits, procedures, eligibility requirements and risk factors will be set out in the formal subscription and exchange documents.
Commercial confidentiality
Named counterparties, kilometre requirements, RFQ status, FEED requests, meeting history and non-public commercial discussions are reserved for controlled diligence materials and are not included in this announcement.
Listed Company position
The listed Company remains dependent for liquidity on payment of the Senior Secured MBO Loan and/or completion of the proposed Niobium acquisition or another financing or strategic transaction capable of providing working capital to the listed-company perimeter.
There can be no certainty that any such liquidity event will complete, or that it will complete within the timetable required to avoid further adverse consequences for the listed Company. The Company continues to face going concern uncertainty and the related risk of suspension or de-listing from Euronext if the position is not remedied.
The proposed exchange offers are voluntary. Investors who do not participate will retain their existing interests in the Company or the relevant bond issuer, subject to the risks attaching to those interests.
Conditions and next steps
Participation will be subject to eligibility under applicable securities laws, receipt and review of formal subscription and exchange documents, satisfactory KYC, AML, sanctions and investor-classification checks, tax, legal and regulatory requirements, Board approval of final terms and allocations and such other conditions as are set out in the formal documents.
The Founders Units, senior milestone bridge / loan notes, warrants and related interests are expected to be illiquid, unlisted and subject to transfer restrictions. Investors should take their own legal, tax, financial and investment advice.
Following completion of the exchange offer process, the Board expects to convene an extraordinary general meeting to consider, among other matters, the proposed change of the Company’s name, the proposed change of financial year end to 30 June and, only if required, authority to issue new shares in connection with the proposed DCIM acquisition.
Important notices
This announcement is for information purposes only and does not constitute or form part of any offer to sell, issue, exchange or subscribe for any securities, nor any solicitation of any offer to buy, exchange or subscribe for any securities. Any invitation, offer or exchange will be made solely through formal documentation and only in jurisdictions and to persons where and to whom it may lawfully be made.
This announcement contains forward-looking statements. These statements are based on current expectations and assumptions and involve risks and uncertainties. Actual results may differ materially from those expressed or implied. The Company undertakes no obligation to update any forward-looking statement except as required by applicable law or regulation.
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