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FORWARD-LOOKING STATEMENTS

MATTERSDISCUSSEDIN THISPRESENTATIONMAY CONSTITUTEFORWARD-LOOKINGSTATEMENTS. THEPRIVATESECURITIESLITIGATIONREFORMACTOF 1995 PROVIDESSAFEHARBOR
PROTECTIONSFORFORWARD-LOOKINGSTATEMENTSIN ORDERTOENCOURAGECOMPANIESTOPROVIDEPROSPECTIVEINFORMATIONABOUTTHEIRBUSINESS. FORWARD-LOOKINGSTATEMENTS
INCLUDESTATEMENTSCONCERNINGPLANS,OBJECTIVES,GOALS,STRATEGIES,FUTUREEVENTSORPERFORMANCE,ANDUNDERLYINGASSUMPTIONSANDOTHERSTATEMENTS,WHICHAREOTHER
THANSTATEMENTSOFHISTORICALFACTS.

FLEXLNGLTD.όάC[9·[bDέORά¢I9/hat!b¸έύDESIRESTOTAKEADVANTAGEOFTHESAFEHARBORPROVISIONSOFTHEPRIVATESECURITIESLITIGATIONREFORMACTOF1995ANDISINCLUDING
THISCAUTIONARYSTATEMENTIN CONNECTIONWITHTHISSAFEHARBORLEGISLATION. THEWORDS"BELIEVE,""EXPECT,""FORECAST,""ANTICIPATE,""ESTIMATE,""INTEND,""PLAN,""POSSIBLE,"
"POTENTIAL," "PENDING," "TARGET,""PROJECT,""LIKELY,""MAY,""WILL,""WOULD," "SHOULD," "COULD"ANDSIMILAREXPRESSIONSIDENTIFYFORWARD-LOOKINGSTATEMENTS.

THEFORWARD-LOOKINGSTATEMENTSIN THISPRESENTATIONAREBASEDUPONVARIOUSASSUMPTIONS,MANYOFWHICHAREBASED,IN TURN,UPONFURTHERASSUMPTIONS,INCLUDING
WITHOUTLIMITATION,a!b!D9a9b¢Ω{EXAMINATIONOFHISTORICALOPERATINGTRENDS,DATACONTAINEDIN THE/hat!b¸Ω{RECORDSANDOTHERDATAAVAILABLEFROMTHIRDPARTIES.
ALTHOUGHFLEXLNGBELIEVESTHATTHESEASSUMPTIONSWEREREASONABLEWHENMADE,BECAUSETHESEASSUMPTIONSAREINHERENTLYSUBJECTTOSIGNIFICANTUNCERTAINTIESAND
CONTINGENCIESWHICHAREDIFFICULTORIMPOSSIBLETO PREDICTAND AREBEYONDTHE/hat!b¸Ω{CONTROL,THERECANBENO ASSURANCETHATTHECOMPANYWILLACHIEVEOR
ACCOMPLISHTHESEEXPECTATIONS,BELIEFSORPROJECTIONS. FLEXLNGUNDERTAKESNOOBLIGATION,ANDSPECIFICALLYDECLINESANYOBLIGATION,EXCEPTASREQUIREDBYLAW,TOPUBLICLY
UPDATEORREVISEANYFORWARD-LOOKINGSTATEMENTS,WHETHERASARESULTOFNEWINFORMATION,FUTUREEVENTSOROTHERWISE.

INADDITIONTOTHESEIMPORTANTFACTORS,OTHERIMPORTANTFACTORSTHAT,INTHE/hat!b¸Ω{VIEW,COULDCAUSEACTUALRESULTSTODIFFERMATERIALLYFROMTHOSEDISCUSSEDINTHE
FORWARD-LOOKINGSTATEMENTSINCLUDE: UNFORESEENLIABILITIES,FUTURECAPITALEXPENDITURES,THESTRENGTHOFWORLDECONOMIESANDCURRENCIES,GENERALMARKETCONDITIONS,
INCLUDINGFLUCTUATIONSIN CHARTERRATESANDVESSELVALUES,CHANGESIN DEMANDIN THELNGTANKERMARKET,THELENGTHANDSEVERITYOFTHECOVID-19 OUTBREAK,THEIMPACTOF
PUBLICHEALTHTHREATSANDOUTBREAKSOFOTHERHIGHLYCOMMUNICABLEDISEASES,CHANGESIN THE/hat!b¸Ω{OPERATINGEXPENSES,INCLUDINGBUNKERPRICES,DRY-DOCKINGAND
INSURANCECOSTS,THEFUELEFFICIENCYOFTHE/hat!b¸Ω{VESSELS,THEMARKETFORTHE/hat!b¸Ω{VESSELS,AVAILABILITYOFFINANCINGANDREFINANCING,ABILITYTOCOMPLYWITH
COVENANTSIN SUCHFINANCINGARRANGEMENTS,FAILUREOF COUNTERPARTIESTO FULLYPERFORMTHEIRCONTRACTSWITH THECOMPANY,CHANGESIN GOVERNMENTALRULESAND
REGULATIONSORACTIONSTAKENBYREGULATORYAUTHORITIES,INCLUDINGTHOSETHATMAYLIMITTHECOMMERCIALUSEFULLIVESOFLNGTANKERS,POTENTIALLIABILITYFROMPENDINGOR
FUTURELITIGATION,GENERALDOMESTICAND INTERNATIONALPOLITICALCONDITIONS,POTENTIALDISRUPTIONOF SHIPPINGROUTESDUETO ACCIDENTSOR POLITICALEVENTS,VESSEL
BREAKDOWNSANDINSTANCESOFOFF-HIRE,ANDOTHERFACTORS,INCLUDINGTHOSETHATMAY BEDESCRIBEDFROMTIMETOTIMEIN THEREPORTSANDOTHERDOCUMENTSTHATTHE
COMPANYFILESWITHORFURNISHESTOTHEU.S. SECURITIESANDEXCHANGECOMMISSIONόά{9/έύ.

FORA MORECOMPLETEDISCUSSIONOFCERTAINOFTHESEANDOTHERRISKSANDUNCERTAINTIESASSOCIATEDWITHTHECOMPANY,PLEASEREFERTOTHEREPORTSANDOTHERDOCUMENTS
THATFLEXLNGFILESWITHORFURNISHESTOTHESEC.

THISPRESENTATIONISNOTANOFFERTOPURCHASEORSELL,ORASOLICITATIONOFANOFFERTOPURCHASEORSELL,ANYSECURITIESORASOLICITATIONOFANYVOTEORAPPROVAL.
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HIGHLIGHTS

1) Time Charter Equivalent Earnings or TCE, Adjusted net income and adjusted EPS are non-GAAP measures. A reconciliation to the most directly comparable GAAP measure is included in the earnings report

2) Annualized yield assuming share price of $22.09 on NYSE March 8, 2022

Fleet of 13 modern MEGI/XDF LNG carriers on the water aged ~2yrs

TCE(1) of $74,500 in 2021 vs Cash break even of $43,700

Net income and adj. Net income(1) of $162m and $145m in 2021

EPS and adj. EPS(1) of $3.04 and $2.71 in 2021

Quarterly Dividend of $0.75 per share - yield of ~14%(2)

Rock solid cash balance of $201m at year-end 

{ŜŎǳǊŜŘ ϷсфрƳ ǊŜŦƛƴŀƴŎƛƴƎΩǎ ǊŜƭŜŀǎƛƴƎ ŀƴƻǘƘŜǊ ϷϤутƳ ƻŦ ŎŀǎƘ

Strong backlog with ~93 % of 2022 already covered



41) Under the TCs with Cheniere, Flex LNG can nominate performing vessels for the TC and the actual vessels might differ from Flex Aurora and Flex Volunteer depending on vessel availability and fleet portfolio management

ATTRACTIVE BACKLOG WITH 93% OF 2022 ALREADY COVERED
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HIGH EARNINGS VISIBILITY WHILE MAINTAINING MARKET EXPOSURE
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WE ESTIMATE 2022 REVENUES +/- ~5% vs. 2021 WITH LESS VOLATILITY

1) Source: Company estimates, assumes regular operations of the ship with no unforseen downtime
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WE AIM TO PAY OUT FREE CASHFLOW OVER THE CYCLE

1) Adjusted net income and adjusted EPS are non-GAAP measures. A reconciliation to the most directly comparable GAAP measure is included in the Q4-21 earnings report

During 2021 we also took delivery of our 
three last remaining newbuildings with 

net capex of about $17.5m which 
translate into $0.33 per share.

Hence, we spent $2.78 per share on 
shareholder distribution and net capex
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KEY FINANCIAL FIGURES FOR 2021

$43,700
vs

guided
$45,300 

CASH BREAK EVEN PER DAY TCE PER DAYOPERATING DAYS
FY 2021

Opex: Approx. $600/day is Covid-19 related
where $400/day is direct Covid-19 related costs
and$200/day is indirectCovid-19 relatedcosts

2021:
Totalavailabledays: 4,575
Off-hire days: 12
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BIGGER FLEET AND HIGHER EARNINGS MEANS BETTER RETURNS

ADJUSTED NET INCOME ($m)1
REVENUES ($m) ADJUSTED EARNINGS PER SHARE ($)1

1) Adjusted net income and adjusted EPS are non-GAAP measures. A reconciliation to the most directly comparable GAAP measure is included in the Q4-21 earnings report
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ROBUST AND CLEAN BALANCE SHEET 

Å13 state-of-the art LNGCs

ÅAverage fleet age of 2.2 years

ÅThe fleet has been acquired at historical 
attractive prices compared to the newbuilding 
prices today, but book equity values reflect 
historical cost adjusted with regular 
depreciations

ÅAmple cash position of $201m

ÅSolid equity ratio of 35%   
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ALREADY OVER-DELIVERED ON $100M BALANCE SHEET OPTIMIZATION

1) Drawdowns of the tranches for Flex Endeavour and Flex Enterprise, if accordion option is utilized, are expected to be made inQ32022 under the purchase options under their respective lease

2) Accordion option is currently uncommitted and subject to approval by participating banks 

ÅWe have received credit approved term sheets for
attractive new financingsof an aggregate$695m for five
existingvesselswith an accordionoption(2) to add a sixth
vesselto anaggregateof $820m.

ÅThe term sheets are subject to final documentation and
normalclosingconditions.

ÅThe new financings will release approx.
$86-88m in net proceeds if the accordion option is
exercised. Theamountwill actuallybe about$12m higherif
weŘƻƴΩǘexercisethis option.

ÅThe total net proceeds from the Balance Sheet
OptimizationProgramis upsizedto $125m when including
the FlexVolunteerLeaseexecutedin December2021.

ÅAfter completion of the above transactions,the required
debt service rate for these vessels will be reduced
compared with the existing financings and can further
improvedependingon the utilisationof the RCF.

KEY TERMS LEASE BANK 

Amount: 2 x 
$160m 

Sale & Lease Back 

$375m split in 
i) $250m RCF and 

ii) $125m Term Loan

Age adjusted profile: 20 years 22 years

Tenor: 10 years 6 years

Interest: SOFR + 2.50% p.a. SOFR + 2.10% p.a. 

Vessels: Flex Courageous 
Flex Constellation 

Flex Ranger 
Flex Rainbow 

Flex Endeavour 
Accordion:

Flex Enterprise

Closing: Q2 2022 Q2 2022(1)

Utilized market uproar to secure 
$200m 10-year non-amortizing  
interest rates swaps at $1.7% 

giving all-in rate of 3.8%
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PUSHED DEBT MATURITIES AND MARGINAL DRYDOCK COMMITMENTS

No debt maturity prior to 2025 after the refinancing of 
Flex Ranger, Flex Courageous and Flex Constellation  

Insignificant capex commitments for the 5 years 
drydock cycle - $3m per vessel 

Flex Ranger

Flex Courageous
Flex Constellation

2028

2032


