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NOT FOR DISTRIBUTION OR RELEASE IN OR INTO THE UNITED STATES OF AMERICA, 
AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA OR ITALY, OR ANY OTHER JURISDICTION IN 
WHICH OFFERS OR SALES WOULD BE PROHIBITED BY APPLICABLE LAW. 
 
 
Announcement NO. 29                  16 May 2019 
 
 
 
GN Store Nord A/S announces the Reference Share Price and initial Strike Price in 
respect of its EUR 330 million zero-coupon convertible bond offering consisting of 
Bond with Warrant Units  
 

Overview 
On 14 May 2019, GN Store Nord A/S (the “Company”) announced the successful placement of its 
EUR 330 million senior unsecured zero-coupon bonds due 2024 (the “New Bonds”) together with 
detachable warrants expiring 2024 (the “New Warrants” and together with the New Bonds, the 
“New Units”) (the “Offering”). The New Warrants will be exercisable into existing registered 
ordinary shares ("Shares") of the Company held in Treasury.   
 
On the same day, the Company also announced the successful outcome of a simultaneous 
reverse bookbuilding process to repurchase any or all of the outstanding EUR 225 million Zero-
Coupon Senior Unsecured Bonds due 2022 (the “2017 Bonds”) and/or Unsecured Warrants 
expiring 2022 (the “2017 Warrants”), whether held on a standalone basis or as part of bond with 
warrant units due 2022 (the “2017 Units” and, together with the 2017 Bonds and the 2017 
Warrants, the “2017 Securities”), each issued by the Company on 31 May 2017 (the “Concurrent 
Repurchase”). 
 
In continuation hereof, the Company now announces the Reference Share Price and initial Strike 
Price for the New Warrants, and an update on the Concurrent Repurchase. 
 

Reference Share Price and initial Strike Price  
The Reference Share Price (being the arithmetic average of the daily volume weighted average 
price (“VWAP”) of a Share on each dealing day from 15 May 2019 to 16 May 2019, inclusive) is 
DKK 326.7939.  
 
Accordingly, the initial Strike Price (which reflects a 45% premium to the Reference Share Price) is 
DKK 473.8512 .The Strike Price is subject to adjustment from time to time as provided in the terms 
of the New Warrants. 
 
The number of Shares underlying the New Warrants at the initial Strike Price is approximately 5.2 
million, as opposed to the approximately 6.2 million Shares underlying the 2017 Warrants. The 
Company expects to propose that some or all of the approximately 1.0 million excess Shares be 
cancelled at the Company’s annual general meeting in 2020. 
 



 

GN Store Nord A/S | Lautrupbjerg 7 | 2750 Ballerup | +45 45 75 00 00 
Co. Reg. no. 24257843 | info@gn.com | www.gn.com Page 2 of 3 

Update on the Concurrent Repurchase  
On 14 May, the Company announced that it had accepted for purchase, pursuant to the 
Concurrent Repurchase, 2017 Securities representing 97.8% in outstanding principal amount of 
the 2017 Bonds and 97.8% of the outstanding 2017 Warrants. Since then, the Company has 
received further tenders of 2017 Securities from holders thereof, and now expects to purchase an 
aggregate of 98.6% in outstanding principal amount of the 2017 Bonds and 98.6% of the 
outstanding 2017 Warrants upon settlement of the Concurrent Repurchase. The Company expects 
to exercise its clean up call options under the terms and conditions of the 2017 Bonds and the 
2017 Warrants promptly following settlement of the Concurrent Repurchase. 
 
The Bond Repurchase Price payable by the Company for each 2017 Bond comprised in a 2017 
Unit repurchased by the Company in the Concurrent Repurchase will be EUR 96,829.00. 
 
The Final Warrant Repurchase Price payable by the Company for each 2017 Warrant comprised in 
a 2017 Unit repurchased by it in the Concurrent Repurchase will be the sum of (i) the Base 
Warrant Repurchase Price of EUR 30,796.00 and (ii) the Additional Warrant Repurchase Price, 
calculated as follows:  
 

(Reference Share Price – DKK 306.9) x Delta x 2017 Warrant Ratio / FX, 
 
where ”FX” means the EUR:DKK exchange rate of EUR1.00:DKK 7.4684; “Delta” means 70% and 
“2017 Warrant Ratio” means 2,762.5529 Shares per 2017 Warrant.  
 
Following the determination today of the Reference Share Price, the Company confirms that the 
Additional Warrant Repurchase Price will be EUR 5,151.11 and, accordingly, the Final Warrant 
Repurchase Price will be EUR 35,947.11, in each case per 2017 Warrant comprised in a 2017 Unit 
repurchased by the Company pursuant to the Concurrent Repurchase.  
 
Settlement and delivery of the New Units, and settlement of the Concurrent Repurchase, are 
expected to take place on 21 May 2019. 
 
 
For further information please contact: 
 
Investors and analysts  
 
Peter Justesen 
VP – Investor Relations and Treasury 
GN Store Nord A/S 
Tel: +45 45 75 87 16 
 
or 
 
Rune Sandager 
Senior Manager Investor Relations   
Tel: +45 45 75 92 57 
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Press and the media 
Steen Frentz Laursen 
VP – Group Communication 
Tel: +45 20 65 34 20 
DISCLAIMER 

The offer period for the Offering and the Concurrent Repurchase has now expired. This announcement does not 
constitute an offer or invitation to subscribe the New Bonds or the New Warrants (including as component parts of New 
Units), or an invitation to participate in the Concurrent Repurchase, in any jurisdiction.  

No action has been taken by the Company, the Managers (Credit Suisse Securities (Europe) Limited, BNP Paribas and 
Nordea Bank AB (publ)) or any of their respective affiliates that would permit an offering of the New Bonds, the New 
Warrants, the New Units, the 2017 Securities or the Shares (together, the “Securities”), the Concurrent Repurchase or 
possession or distribution of this Company Announcement or any offering or publicity material relating to the Offering, the 
Concurrent Repurchase or any of the Securities (together, “Offer Materials”) in any jurisdiction where action for that 
purpose is required. Persons into whose possession this Company Announcement or any other Offer Materials comes 
are required by the Company and the Managers to inform themselves about, and to observe, any such restrictions. 

This Company Announcement and any other Offer Materials are not intended as investment advice and under no 
circumstances are they to be used or considered as an offer to sell, or a solicitation of an offer to buy, any Security or 
2017 Security nor a recommendation to buy or sell any Security or 2017 Security or whether or not to participate in the 
Concurrent Repurchase. 

THE SECURITIES MENTIONED IN THIS DOCUMENT HAVE NOT BEEN AND WILL NOT BE REGISTERED IN THE 
UNITED STATES UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”), AND MAY 
NOT BE OFFERED OR SOLD IN THE UNITED STATES, ABSENT REGISTRATION OR EXEMPTION FROM 
REGISTRATION UNDER THE SECURITIES ACT. THERE WILL BE NO PUBLIC OFFER OF THE SECURITIES IN THE 
UNITED STATES OR IN ANY OTHER JURISDICTION. THE SECURITIES ARE BEING OFFERED AND SOLD 
OUTSIDE OF THE UNITED STATES IN RELIANCE ON REGULATION S. THIS COMPANY ANNOUNCEMENT AND 
THE OFFERING WHEN MADE ARE ONLY ADDRESSED TO, AND DIRECTED IN MEMBER STATES OF THE 
EUROPEAN ECONOMIC AREA (THE “EEA”) AT PERSONS WHO ARE “QUALIFIED INVESTORS” WITHIN THE 
MEANING OF ARTICLE 2(1)(E) OF THE PROSPECTUS DIRECTIVE (“QUALIFIED INVESTORS”). FOR THESE 
PURPOSES, THE EXPRESSION "PROSPECTUS DIRECTIVE" MEANS DIRECTIVE 2003/71/EC, AS AMENDED. 

MIFID II PRODUCT GOVERNANCE/PRIIPS REGULATION: Eligible counterparties and professional clients only (all 
distribution channels). No PRIIPs Regulation key information document has been prepared as no sales to EEA retail 
investors of any securities referred to in this announcement are permitted.  

 


