BANG & OLUFSEN A/S ANNOUNCEMENT NO. 18.38
21 JANUARY 2019 TRANSLATION

Bang & Olufsen A/S — share buyback programme

On 3 September 2018, Bang & Olufsen initiated a share buyback programme in accordance with
article 5 of the regulation (EU) no. 596/2014 of 16 April 2014 on market abuse and the delegated
regulation (EU) no. 2016/1052 of 8 March 2016, also referred to as the Safe Harbor rules.

Under the share buyback programme, which runs from 3 September 2018 and will end no later
than 31 December 2019, Bang & Olufsen intends to buy back shares for an amount of up to DKK
485 million.

The following transactions have been made under the program in the period 15 January 2018 —
18 January 2019:

No. of shares | Average purchase | Transaction value
price (DKK) (DKK)

Total previous announcement 1,365,449 129.99 177,501,490
14 January 2019 20,000 99.27 1,985,400
15 January 2019 20,000 99.93 1,998,600
16 January 2019 20,000 99.99 1,999,800
17 January 2019 17,452 99.88 1,743,106
18 January 2019 19,548 99.92 1,953,236
Total this period 97,000 99.80 9,680,142
Accumulated under the
programme 1,462,449 127.99 187,181,632

Following the above transactions, Bang & Olufsen holds a total of 1,572,439 own shares
corresponding to 3.6 % of the total share capital and the total voting rights in the company.

For further information, please contact: Sr. Director, Global Finance & SDO, Malene Richter
Christensen, tel.: +45 29741609.



Information about the individual trades under the program in the period 14 January —
18 January 2019:

Volume Price Venue Time CET
232 102 XCSE 20190114 9:02:40.297907
5 102 XCSE 20190114 9:02:50.238196
13 102 XCSE 20190114 9:03:51.567779

57 101.4 XCSE 20190114 9:06:24.542858

5 101.4 XCSE 20190114 9:06:40.820448

5 101.4 XCSE 20190114 9:06:56.545146

5 101.4 XCSE 20190114 9:07:12.546447

178 101.4 XCSE 20190114 9:07:15.376292

88 100.8 XCSE 20190114 9:14:51.120234

12 100.8 XCSE 20190114 9:15:02.070792

48 100.8 XCSE 20190114 9:15:09.888479

5 100.8 XCSE 20190114 9:15:25.888816

5 100.8 XCSE 20190114 9:15:40.889876

5 100.8 XCSE 20190114 9:15:56.890947

5 100.8 XCSE 20190114 9:16:12.893588

82 100.8 XCSE 20190114 9:16:23.617767

250 100.6 XCSE 20190114 9:25:16.594611
500 101 XCSE 20190114 10:05:02.328192
101 XCSE 20190114 10:06:11.724895
101 XCSE 20190114 10:06:21.740091
101 XCSE 20190114 10:06:32.113887
101 XCSE 20190114 10:06:43.113689
101 XCSE 20190114 10:06:54.114595
101 XCSE 20190114 10:07:05.115541
101 XCSE 20190114 10:07:16.116217
101 XCSE 20190114 10:07:27.116854
101 XCSE 20190114 10:07:38.117970
101 XCSE 20190114 10:07:49.118933
101 XCSE 20190114 10:08:00.048579
101 XCSE 20190114 10:08:11.120820
101 XCSE 20190114 10:08:22.121126
101 XCSE 20190114 10:08:33.122095
101 XCSE 20190114 10:08:44.122949
101 XCSE 20190114 10:08:55.123553
101 XCSE 20190114 10:09:02.410330
101 XCSE 20190114 10:09:10.158037
101 XCSE 20190114 10:09:21.157128
101 XCSE 20190114 10:09:32.158196
101 XCSE 20190114 10:09:43.158931
101 XCSE 20190114 10:09:54.159989
101 XCSE 20190114 10:10:05.160005
101 XCSE 20190114 10:10:16.161274
101 XCSE 20190114 10:10:27.161722
101 XCSE 20190114 10:10:38.163327
101 XCSE 20190114 10:10:49.163626
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20190114 10:11:00.164589
20190114 10:20:19.131289
20190114 10:47:34.781678
20190114 10:47:34.781742
20190114 10:47:34.781873
20190114 10:47:34.801902
20190114 10:47:36.522752
20190114 10:47:36.823134
20190114 10:48:02.709635
20190114 10:48:02.886842
20190114 10:48:03.874791
20190114 10:49:51.164663
20190114 10:52:16.897841
20190114 11:05:54.001117
20190114 11:16:46.207349
20190114 11:16:46.207405
20190114 11:21:44.574478
20190114 11:22:03.841426
20190114 11:22:06.864363
20190114 11:37:59.866544
20190114 11:40:26.919073
20190114 11:40:37.183119
20190114 11:41:02.183563
20190114 11:41:14.768967
20190114 11:41:14.809874
20190114 13:12:39.123059
20190114 13:12:39.123128
20190114 13:20:02.801467
20190114 13:22:03.105656
20190114 13:22:17.396893
20190114 13:25:55.239037
20190114 13:25:55.239092
20190114 13:28:40.174090
20190114 13:28:55.138702
20190114 13:29:25.900128
20190114 13:59:16.729350
20190114 13:59:28.136207
20190114 14:00:23.228153
20190114 14:19:54.145231
20190114 14:19:54.145291
20190114 14:20:29.370181
20190114 14:23:09.460117
20190114 14:35:48.787434
20190114 14:37:37.545487
20190114 14:37:37.545529
20190114 14:40:09.217760
20190114 14:44:19.371131
20190114 14:44:19.502808
20190114 14:47:04.033276
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20190116 14:13:45.137000
20190116 14:16:00.774000
20190116 14:28:33.904000
20190116 15:08:17.215000
20190116 15:09:14.146000
20190116 15:20:49.259000
20190116 15:20:49.261000
20190116 15:20:49.280000
20190116 15:20:49.282000
20190116 15:20:49.371000
20190116 15:28:33.755412
20190116 15:35:15.966640
20190116 15:35:15.966640
20190116 15:47:42.793191
20190116 15:51:34.142098
20190116 15:51:34.142164
20190116 15:51:42.828843
20190116 15:51:42.828843
20190116 15:563:36.122315
20190116 15:563:38.119217
20190116 15:59:48.851703
20190116 15:59:48.851703
20190116 16:00:09.120289
20190116 16:04:30.137541
20190116 16:04:44.480694
20190116 16:05:43.625896
20190116 16:05:43.625896
20190116 16:09:21.290693
20190116 16:21:26.343900
20190116 16:21:26.343900
20190116 16:24:56.137524
20190116 16:25:01.539907
20190116 16:25:01.539907
20190116 16:25:01.541851
20190116 16:25:01.541851
20190116 16:25:01.562295
20190116 16:25:19.831961
20190116 16:25:30.637526
20190116 16:26:16.898815
20190116 16:26:16.898815
20190116 16:26:23.275952
20190116 16:26:47.690982
20190116 16:26:47.690982
20190116 16:29:02.202993
20190116 16:29:02.203059
20190116 16:29:02.342240



43
200
1000
45
455
1347
137

158

48
104
42
113

104
387
1440
250
218
109
68
250
250
450
200
155
50
250
250
84
67
183
130
120
250
250
205
45
250
250
250
250
138
200
200
204
96
96

100
100.2
100.2
100.2
100.2
100.2
100.2
100.2
100.2
100.2
100.2
100.2
100.2
100.2
100.2
100.2
100.2
100.2
100.6
100.6
100.6
100.6
100.6
100.6
100.6
100.4
100.4
100.4

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100

100
100.2
100.2
100.2
100.2

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20190116 16:32:47.409150
20190116 16:36:25.013436
20190116 16:36:25.013436
20190116 16:46:05.829705
20190116 16:46:12.822982
20190116 16:46:12.822982
20190116 16:47:41.274661
20190116 16:47:41.303742
20190116 16:47:49.131766
20190116 16:48:03.982047
20190116 16:48:04.188365
20190116 16:48:04.188419
20190116 16:51:12.057152
20190116 16:51:12.057152
20190116 16:51:12.072281
20190116 16:51:17.140783
20190116 16:51:46.324345
20190116 16:51:46.324345
20190117 10:06:39.308463
20190117 10:06:39.308485
20190117 10:06:39.308499
20190117 10:06:39.328724
20190117 10:06:39.328724
20190117 10:06:39.412251
20190117 10:06:39.412251
20190117 10:07:03.436328
20190117 10:08:52.143269
20190117 10:10:53.494805
20190117 11:26:08.784009
20190117 11:35:11.562897
20190117 11:35:11.577882
20190117 11:41:52.183508
20190117 11:41:52.183562
20190117 12:08:12.026878
20190117 12:22:14.125458
20190117 12:39:24.435417
20190117 13:01:29.122803
20190117 13:16:23.741806
20190117 13:16:25.941326
20190117 13:16:25.941525
20190117 13:16:25.980680
20190117 13:16:25.987137
20190117 13:16:55.040449
20190117 13:21:22.118377
20190117 13:44:45.297693
20190117 14:26:18.837997
20190117 14:26:18.838049
20190117 14:26:18.838056
20190117 14:26:18.838147
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104
374
200

96

42
158
200
200
160
958

40
166
176
190
400
621
170

43
357

44
188
176
247
279
121

75
172

57
243

400
296

100
100
147
354
247
149

46
133
200

47
206
400

51
164
185

100.2
100.2
100.2
100.2
100.2
100
100
100
100
100
100
100
99.9
99.7
99.8
99.6
99.7
99.7
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20190117 14:26:18.858218
20190117 14:26:18.858218
20190117 14:26:18.967342
20190117 14:26:18.967342
20190117 14:26:18.969049
20190117 14:29:20.112312
20190117 14:42:29.112826
20190117 14:57:26.116160
20190117 14:57:26.161066
20190117 14:57:29.217427
20190117 15:03:12.096478
20190117 15:03:12.096478
20190117 15:14:44.125000
20190117 15:23:02.263000
20190117 15:32:50.649000
20190117 15:32:50.695567
20190117 15:33:23.470000
20190117 15:33:23.470000
20190117 15:33:23.470853
20190117 15:34:50.135748
20190117 15:34:50.135748
20190117 15:50:23.649000
20190117 15:52:25.132000
20190117 15:56:06.825000
20190117 15:56:06.825790
20190117 15:56:06.825845
20190117 15:58:41.130000
20190117 16:02:58.106000
20190117 16:02:58.106000
20190117 16:02:58.106000
20190117 16:02:58.106000
20190117 16:02:58.106783
20190117 16:02:58.106899
20190117 16:02:58.106929
20190117 16:02:58.110000
20190117 16:02:58.110203
20190117 16:03:01.321000
20190117 16:03:01.321173
20190117 16:10:30.260000
20190117 16:10:30.260000
20190117 16:10:30.260357
20190117 16:10:30.260440
20190117 16:10:30.264000
20190117 16:10:30.282000
20190117 16:10:30.282128
20190117 16:10:30.282128
20190117 16:10:30.291384
20190117 16:10:30.305524
20190117 16:10:30.311789
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417
400
300
180
200
400

80
215

15

173
520
165
380
110
117
300

37

50

36

356

53
186
167
136

19
300
111
201

25

55
185
140

30

91
210
237
331
167
332

33
200
165

35
365
319
409

99.6
99.6
99.6
99.6
99.6
99.6
99.6
99.6
100
100
100
100.2
100
99.9
99.9
99.9
99.9
99.9
99.9
99.9
99.9
99.7
99.7
99.7
99.6
99.6
99.5
99.5
99.5
99.5
99.5
99.5
99.5
99.4
99.4
99.4
99.3
100
99.8
99.8
100.4
100.4
100.4
100.4
100.4
100.4
100.4
100.8
100.8

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20190117 16:10:30.311789
20190117 16:21:51.409367
20190117 16:21:51.409421
20190117 16:21:59.942648
20190117 16:22:00.209145
20190117 16:34:13.129799
20190117 16:35:20.179810
20190117 16:38:26.307436
20190118 9:03:03.071000
20190118 9:03:18.031000
20190118 9:03:38.033000
20190118 9:27:44.349000
20190118 9:27:58.359000
20190118 9:52:17.547000
20190118 9:52:17.547000
20190118 9:52:17.547000
20190118 9:52:17.548000
20190118 9:52:17.548000
20190118 9:52:17.568000
20190118 9:52:17.573000
20190118 9:52:17.573000
20190118 9:53:22.737000
20190118 9:53:22.737000
20190118 9:53:22.769000
20190118 9:53:40.604000
20190118 9:53:40.604000
20190118 10:00:14.952000
20190118 10:00:14.952000
20190118 10:00:14.972000
20190118 10:00:14.972000
20190118 10:00:14.972000
20190118 10:00:14.972000
20190118 10:00:14.977000
20190118 10:02:33.353000
20190118 10:02:33.353000
20190118 10:02:33.373000
20190118 10:04:36.344000
20190118 11:07:39.180000
20190118 11:43:54.089000
20190118 11:43:54.089000
20190118 11:54:59.119000
20190118 11:54:59.119000
20190118 11:54:59.119000
20190118 11:54:59.124000
20190118 11:54:59.142000
20190118 11:54:59.147000
20190118 11:54:59.147000
20190118 12:08:42.968000
20190118 12:08:42.968000
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146
182
263
56
77
117
22
183
202
30
202
71
13
287

229
89
50

350
54

142

123

252

233

314

198
36

431
66

255

165
96

130
51

185

386

617

420

300

682

200

200

200

220
82

185

300
88

239

100.8
100.8
100.8
101.2
101.2
101.2
101
101
100.8
100.8
100.8
100.8
100.6
100.6
100.6
100.2
100.2
100.2
100.2
100
100
100
99.8
99.7
99.8
99.7
99.6
99.6
99.6
99.6
99.8
99.7
99.7
99.6
99.6
99.6
99.5
99.5
99.5
99.5
99.5
99.5
99.5
99.5
99.5
99.5
98.9
98.9
98.9

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20190118 12:12:49.453000
20190118 12:12:49.489000
20190118 12:12:49.489000
20190118 12:43:58.799000
20190118 12:43:58.799000
20190118 12:43:58.800000
20190118 12:45:16.552000
20190118 12:45:16.552000
20190118 13:15:07.107000
20190118 13:15:07.107000
20190118 13:15:07.332000
20190118 13:15:07.332000
20190118 13:21:00.577000
20190118 13:21:00.577000
20190118 13:21:00.600000
20190118 13:37:20.576000
20190118 13:45:00.141000
20190118 13:57:54.130000
20190118 13:57:54.140000
20190118 14:02:48.065000
20190118 14:02:48.065000
20190118 14:02:48.065000
20190118 14:13:00.846000
20190118 14:17:00.578000
20190118 14:32:51.725000
20190118 14:37:44.073000
20190118 14:38:25.181000
20190118 14:38:25.181000
20190118 15:06:25.128000
20190118 15:06:25.128000
20190118 15:28:40.577000
20190118 15:32:51.188000
20190118 15:32:51.188000
20190118 15:39:00.464000
20190118 15:39:00.464000
20190118 15:39:00.464000
20190118 16:04:50.136000
20190118 16:04:50.136000
20190118 16:04:50.136000
20190118 16:04:50.136000
20190118 16:04:50.139000
20190118 16:04:50.142000
20190118 16:04:50.144000
20190118 16:04:50.146000
20190118 16:04:50.146000
20190118 16:04:50.149000
20190118 16:05:31.567000
20190118 16:05:31.567000
20190118 16:05:31.567000
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27
248
259
238
238
127
127
230
135
238

57
278
175
233

79

118
131
257
140

98.9
98.9
99.5
100
100
100
100
100
100
100
100.6
100.6
100.2
99.8
100.2
100.2
100.2
100.2
100.2
100.2

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20190118 16:05:31.571000
20190118 16:05:33.068000
20190118 16:12:14.227000
20190118 16:17:51.895000
20190118 16:17:51.895000
20190118 16:17:51.895000
20190118 16:17:51.899000
20190118 16:17:51.915000
20190118 16:17:52.012000
20190118 16:17:52.033000
20190118 16:23:28.949000
20190118 16:23:28.949000
20190118 16:27:49.685000
20190118 16:34:59.863000
20190118 16:41:45.976000
20190118 16:41:45.976000
20190118 16:41:45.977000
20190118 16:45:14.376475
20190118 16:45:28.854381
20190118 16:45:28.881015
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