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LHV Group 
Positive month in terms of volumes, with monthly volatility in profitability

• Negative impact of declining interest 
rates on profitability continues

• Loan and deposit growth positive, 
loan quality remains strong

• Monthly profit 7.9 EURm, and eight-
month result is 0.5 EURm below 
financial plan

• In September, 80 EURm 
subordinated bonds were issued with 
an interest rate of 5.5%

• Financial plan holds

* ROE is based on net profit and equity attributable to the owners of AS LHV Group



LHV Pank 
Loan and deposit volumes reached record high
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• Loan portfolio grew by 108 EURm 
during the month. Deposits increased 
by 105 EURm, while platform deposits 
were reduced by 35 EURm

• Deposit interest rates are declining 
more slowly than loan interest rates, 
resulting in net interest income falling 
short of plan

• Accounting volatility from FX 
revaluation reduced monthly result by 
0.9 EURm

• Expenses in line with plan, with only 
sales expenses slightly higher

• Corporate loans grew by 85 EURm 
and retail loans by 23 EURm, with 
overall loan quality remaining strong

• Monthly net profit 7.4 EURm, slightly 
below financial plan
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• Total deposits decreased by 18 EURm 
to maintain an optimal loans-to-
deposit ratio. More than 400 new 
customers opened an account, and 
direct deposits grew by 13 EURm to 
33 EURm. Push notifications were 
introduced, while direct debits and 
Easy Access deposits are under 
development

• Loan portfolio grew by 56 EURm. 
Loans approved by the credit 
committee but not yet disbursed total 
187 EURm

• Business volumes in the financial 
intermediaries segment remained 
stable and in line with plan

• Profit was affected by one-off higher 
expenses of 0.35 EURm

LHV Bank 
Annual loan portfolio target has been achieved
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• Insurance contracts signed in August 
amounted to 2.6 EURm. Strong sales 
were recorded in home and travel 
insurance, while targets were not met 
in motor insurance products

• Claims paid totalled 2.25 EURm, with 
9,700 new claims registered

• At the end of month, the number of 
customers stood at 177,000 and 
active policies at 287,000

• Profitability and return on equity 
indicators are ahead of financial plan

LHV Kindlustus 
Low sales activity month



LHV Varahaldus 
Pension funds were renamed; month of strong returns
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• Fund volume, customer numbers and 
net profit slightly below plan

• Pension funds were renamed and 
merged – from September there will 
be four actively managed funds: 
Rahulik, Tasakaalukas, Ettevõtlik ja 
Julge

• Larger funds, Ettevõtlik and Julge, 
grew by 1.6% and 1.5% respectively

• Tasakaalukas ja Rahulik delivered 
returns of 1.0% and 0.4%

• Index funds was negatively affected 
once again by the weakening of USD 
against euro, while markets had an 
average month. LHV Pension Fund 
Index declined 0.2% during the 
month
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