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KINNEVIK: RESULTS OF THE ACCELERATED BOOKBUILD OF SHARES IN ZALANDO

Further to the announcement earlier this day, 16 September 2019, Kinnevik AB (publ)
today announced that Kinnevik Internet 1 AB (“Kinnevik”) has completed the placement
of 13.13 million shares (the “Placing Shares”) in Zalando SE (the “Company”) to
institutional investors by way of an accelerated bookbuilding process (the “Transaction”).
Kinnevik’s gross proceeds from the Transaction amount to EUR 558m. The Placing Shares
represent 5.2 percent of the Company's issued share capital and constitute 16.7 percent
of Kinnevik’s shareholding in the Company.

Credit Suisse Securities (Europe) Limited and Goldman Sachs International acted as Joint
Bookrunners in the Transaction. The Company will not receive any proceeds from the
Transaction.

Following settlement of the Transaction, Kinnevik will hold 65.3 million shares in the
Company, representing 25.8 percent of the Company's issued share capital. The trade date
for the Transaction is 17 September 2019 and settlement is expected to occur on 19
September 2019.

In connection with the Transaction, Kinnevik has committed to a lock-up period of six
months in respect of its remaining shareholding in the Company, subject to customary
exceptions and waivers by the Joint Bookrunners.

Kinnevik's CEO, Georgi Ganev, commented:

“Kinnevik is proud to be a partner in Zalando's journey towards becoming Europe’s leading
fashion destination. As a result of its unparalleled success since our first investment in 2010,
Zalando has grown into Kinnevik's largest asset. The decision to divest a small portion of our
shareholding - we remain Zalando's largest shareholder - should be seen in the light of our
ambition to maintain our pace of investment to continue evolving our portfolio towards a
larger share of private companies. We have the fullest confidence that Zalando's platform
strategy will allow the company to better serve its customers by leveraging its unique
capabilities in technology and logistics, and Zalando fits squarely with our continued intent
to be the leading publicly listed growth-focused investor in Europe.”



This information is information that Kinnevik AB (publ) is obliged to make public pursuant to the EU Market
Abuse Regulation. The information was submitted for publication, through the agency of the contact person set
out below, at 22.30 CET on 16 September 2019.

For further information, visit www.kinnevik.com or contact:

Torun Litzén, Director Investor Relations
Phone +46 (0)70 762 00 50
Email press@kinnevik.com

This communication contains certain forward-looking statements concerning our intentions, beliefs or current
expectations. Such statements are identified by including terms such as "intent", or similar expressions, and
include statements regarding Kinnevik’s plans with respect to its shareholdings in Zalando. Such statements are
subject to a number of important risks and uncertainties, and actual results may differ materially from those
expressed or implied in the forward-looking statements. Factors, including risks and uncertainties, that could
cause these differences include, but are not limited to: market growth and volatility and regulatory changes and
developments. Any forward-looking statements speak only as of the date hereof. Neither Kinnevik nor Zalando
undertake any obligation to update any forward-looking statements.

Kinnevik is an industry focused investment company with an entrepreneurial spirit. Our purpose is to build digital businesses
that provide more and better choice. We do this by working in partnership with talented founders and management teams
to create, develop and invest in fast growing businesses in developed and emerging markets. We believe in delivering both
shareholder and social value by building companies that contribute positively to society. Kinnevik was founded in 1936 by
the Stenbeck, Klingspor and von Horn families. Kinnevik's shares are listed on Nasdaq Stockholm's list for large cap
companies under the ticker codes KINV A and KINV

IMPORTANT NOTICE

THIS ANNOUNCEMENT IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN
WHOLE OR IN PART, IN ORINTO THE UNITED STATES, CANADA, JAPAN OR AUSTRALIA,
OR ANY OTHER JURISDICTION WHERE TO DO SO MIGHT CONSTITUTE A VIOLATION OR
BREACH OF ANY APPLICABLE LAW OR REGULATION. THIS ANNOUNCEMENT IS NOT A
PROSPECTUS FOR THE PURPOSES OF THE PROSPECTUS REGULATION (AS DEFINED
BELOW). THIS ANNOUNCEMENT IS FOR INFORMATION PURPOSES ONLY AND IS NOT
INTENDED TO CONSTITUTE, AND SHOULD NOT BE CONSTRUED AS, AN OFFER TO SELL
OR A SOLICITATION OF ANY OFFER TO BUY ANY SECURITIES OF THE COMPANY IN THE
UNITED STATES, CANADA, JAPAN, AUSTRALIA OR IN ANY OTHER JURISDICTION IN
WHICH SUCH OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO
REGISTRATION, EXEMPTION FROM REGISTRATION OR QUALIFICATION UNDER THE
SECURITIES LAWS OF SUCH JURISDICTION, AND THE DISTRIBUTION OF THIS
COMMUNICATION IN SUCH JURISDICTIONS MAY BE SIMILARLY RESTRICTED. THIS
ANNOUNCEMENT SHOULD NOT BE REGARDED AS AN OPINION OR
RECOMMENDATION CONCERNING THE PURCHASE OR SALE OF SECURITIES OF THE
COMPANY. PERSONS INTO WHOSE POSSESSION THIS COMMUNICATION COMES
SHOULD INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH RESTRICTIONS. ANY
FAILURE TO COMPLY WITH THESE RESTRICTIONS MAY CONSTITUTE A VIOLATION OF
THE SECURITIES LAWS OF ANY SUCH JURISDICTIONS.

THE SECURITIES MENTIONED HEREIN HAVE NOT BEEN AND WILL NOT BE REGISTERED
UNDER THE US SECURITIES ACT OF 1933, AS AMENDED (THE "US SECURITIES ACT"), AND
MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES ABSENT REGISTRATION UNDER
THE US SECURITIES ACT OR AN AVAILABLE EXEMPTION FROM, OR TRANSACTION NOT
SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE US SECURITIES ACT. THERE
WILL BE NO PUBLIC OFFERING OF SECURITIES IN THE UNITED STATES.


http://www.kinnevik.com/
mailto:press@kinnevik.com

IN THE UNITED KINGDOM THIS ANNOUNCEMENT IS ONLY BEING DISTRIBUTED TO, AND
IS ONLY DIRECTED AT, AND ANY INVESTMENT OR INVESTMENT ACTIVITY TO WHICH
THIS ANNOUNCEMENT RELATES IS AVAILABLE ONLY TO, AND WILL BE ENGAGED IN
ONLY WITH, QUALIFIED INVESTORS AS DEFINED IN THE PROSPECTUS REGULATION
WHO ARE (I) INVESTMENT PROFESSIONALS FALLING WITH ARTICLE 19(5) OF THE UK
FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005
(THE "ORDER"); OR (ll) HIGH NET WORTH ENTITIES FALLING WITHIN ARTICLE 49(2)(A) TO
(D) OF THE ORDER, OR (lll) OTHER PERSONS TO WHOM IT MAY OTHERWISE BE
LAWFULLY COMMUNICATED (ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS
"RELEVANT PERSONS"). PERSONS WHO ARE NOT RELEVANT PERSONS SHOULD NOT
TAKE ANY ACTION ON THE BASIS OF THIS ANNOUNCEMENT AND SHOULD NOT ACT
ORRELY ON IT.

NO PERSON HAS AUTHORISED ANY OFFER TO THE PUBLIC OF SECURITIES IN ANY
MEMBER STATE OF THE EUROPEAN ECONOMIC AREA. WITH RESPECT TO ANY MEMBER
STATE OF THE EUROPEAN ECONOMIC AREA (EACH A "RELEVANT MEMBER STATE"), NO
ACTION HAS BEEN UNDERTAKEN OR WILL BE UNDERTAKEN TO MAKE AN OFFER TO
THE PUBLIC OF SECURITIES REQUIRING PUBLICATION OF A PROSPECTUS IN ANY
RELEVANT MEMBER STATE. AS A RESULT, THE SECURITIES MAY ONLY BE OFFERED IN
RELEVANT MEMBER STATES (1) TO ANY LEGAL ENTITY WHICH IS A QUALIFIED INVESTOR
AS DEFINED IN THE COMMISSION REGULATION (EU) 2017/1129, AS AMENDED (THE
"PROSPECTUS REGULATION"); OR (Il) IN ANY OTHER CIRCUMSTANCES FALLING WITHIN
ARTICLE 1(3) AND 4(2) OF THE PROSPECTUS REGULATION PROVIDED THAT NO SUCH
OFFER WILL RESULT IN A REQUIREMENT FOR THE PUBLICATION OF A PROSPECTUS
PURSUANT TO ARTICLE 3 OF THE PROSPECTUS REGULATION. FOR THE PURPOSE OF
THIS PARAGRAPH, THE EXPRESSION "OFFER OF SECURITIES TO THE PUBLIC" MEANS THE
COMMUNICATION IN ANY FORM AND BY ANY MEANS OF SUFFICIENT INFORMATION
ON THE TERMS OF THE OFFER AND THE SECURITIES TO BE OFFERED SO AS TO ENABLE
THE INVESTOR TO DECIDE TO PURCHASE OR SUBSCRIBE FOR THE SECURITIES.



