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Press release 
 

Closing of the acquisition of  

Otto Life Science Engineering GmbH (OTTO LSE) 

 in Germany  
 

Cergy, 16 August 2024 – SPIE, the independent European leader in multi-technical services in the areas 

of energy and communications, announces the closing of the acquisition of c.87% of Otto Life Science 

Engineering GmbH in Germany. Following the initial announcement made on July 17th, 2024, the 

regulatory approvals (including the German antitrust authority) have been received and all suspensive 

conditions have been lifted in their entirety. 

 

Headquartered in Nuremberg in Bavaria, OTTO LSE was founded in 2017 and operates from 6 offices 

across Germany. The company is a specialised provider of EPC services (Engineering, Procurement and 

Construction) for pharmaceutical and biotech production facilities and laboratories. OTTO LSE has a 

unique selling proposition with its turnkey solutions and has a solid project track record in the sector. The 

company covers the entire value chain (from planning, designing, delivering to re-qualifying) with 

outstanding skills and unique know-how providing for high added value solutions in process design, pure 

media, clean room, building technology management, dedicated to a first-class client base. Active in a 

very dynamic market and focusing on high added value solutions, OTTO LSE delivers a very high and 

recurring level of profitability (above 20% EBITA margin).  

The revenue generated by the company in 2023 was close to €75 million with c.140 highly skilled 

employees. 

With this acquisition SPIE will reinforce its presence in the attractive and dynamic pharmaceutical and 

biotech sectors. 

 
 
 
 
 
 
 

About SPIE 

SPIE is the independent European leader in multi-technical services in the areas of energy and communications. 
Our 50,000 employees are committed to achieving the energy transition and responsible digital transformation 
alongside our customers.   
SPIE group achieved in 2023 consolidated revenue of €8.7 billion and consolidated EBITA of €584 million. 
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 Disclaimer  
 
Certain information included in this press release are not historical facts but are forward-looking statements. These 
forward-looking statements are based on current beliefs, expectations and assumptions, including, without 
limitation, assumptions regarding present and future business strategies and the environment in which SPIE 
operates, and involve known and unknown risks, uncertainties and other factors, which may cause actual results, 
performance or achievements, or industry results or other events, to be materially different from those expressed 
or implied by these forward-looking statements. 
Forward-looking statements speak only as of the date of this press release and SPIE expressly disclaims any 
obligation or undertaking to release any update or revisions to any forward-looking statements included in this press 
release to reflect any change in expectations or any change in events, conditions or circumstances on which these 
forward-looking statements are based. Such forward-looking statements are for illustrative purposes only. Forward-
looking information and statements are not guarantees of future performances and are subject to various risks and 
uncertainties, many of which are difficult to predict and generally beyond the control of SPIE. Actual results could 
differ materially from those expressed in, or implied or projected by, forward-looking information and statements. 
These risks and uncertainties include those discussed or identified under Chapter 2 “Risk factors and internal 
control” in SPIE’s 2023 Universal Registration Document, filed with the French Financial Markets Authority (AMF) 
on April 5th, 2024, under number D.24-0245 which is available on the website of SPIE (www.spie.com) and of the 
AMF (www.amf-france.org). 
This press release includes only summary information and does not purport to be comprehensive. No reliance 
should be placed on the accuracy or completeness of the information or opinions contained in this press release. 
This press release does not contain or constitute an offer of securities for sale or an invitation or inducement to 
invest in securities in France, the United States or any other jurisdiction. 
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