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LHV Group 
Positive shift in interest income trend

• October's result improved compared 
with September – decline in interest 
income was replaced by modest 
increase, with monthly growth of 1.6 
EURm

• Loan and deposit growth remained 
positive, with deposits up by 47 EURm 
and loan portfolio up by 49 EURm 
during the month. Loan quality remains 
strong, and volume of problem loans 
has continued to decline

• 10-month net profit totalled 95.1 
EURm, falling short of financial plan by 
5.1 EURm (5%)

• Full-year net profit is expected to come 
in few percent below the target set in 
financial plan

* ROE is based on net profit and equity attributable to the owners of AS LHV Group



LHV Pank 
Credit portfolio quality is improving
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• Average interest rate on loan portfolio 
turned upward, while decline in deposit 
rates continues

• Deposit volumes decreased by 39 
EURm during the month, mainly due to 
decline in large deposits and platform 
deposits

• Loan portfolio grew by 37 EURm during 
the month. Corporate loan portfolio 
increased by 11 EURm and retail loan 
portfolio by 26 EURm. Overall loan 
portfolio quality remains strong

• Expenses were in line with plan, with 
slightly higher than planned personnel 
and marketing costs related to sales

• 10-month net profit 88.9 EURm, falling 
short of financial plan by 3.3 EURm
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• Deposits increased by 76 EURm. More than 
400 new customers opened an account, 
and direct deposits grew by 14 EURm to 46 
EURm. Direct debit functionality was 
introduced, and Easy Access deposits are 
being finalised. New, broader 
communication and marketing campaign 
was launched mid-November. Process of 
joining fourth deposit platform has been 
initiated

• Loan portfolio grew by 13 EURm. Loans 
approved by Credit Committee but not yet 
disbursed total 224 EURm

• Payment volumes in financial intermediaries 
business line reached new record – in 
October, 7.8 million euro and 0.3 million 
pound payments were processed

• 10-month net profit 3.3 EURm, falling short 
of financial plan by 0.3 EURm. Loss in 
October was due to change in fair value of 
derivative instruments concluded with LHV 
Pank

LHV Bank 
Focus remains on increasing direct deposits and optimising interest costs
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• Insurance contracts signed in October 
amounted to 4.1 EURm. Sales 
performance for first ten months 
exceeded financial plan. Travel and 
home insurance products continued to 
deliver very strong results

• Claims paid totalled 2.4 EURm, with 
13,500 new claims registered

• At the end of month, the number of 
customers stood at 229,000 and active 
policies at 293,000

• Profitability and return on equity 
indicators are ahead of financial plan

• 10-month net profit 2.5 EURm, 
exceeding financial plan by 0.6 EURm

LHV Kindlustus 
Strong sales month



LHV Varahaldus 
Strong returns across all pension funds, with updates to pension investment account
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• Larger funds, Ettevõtlik and Julge, grew by 
1.0% and 1.6% respectively during month

• Returns of Tasakaalukas and Rahulik funds 
were 0.9% and 0.7%

• Very strong month for equity markets 
overall – pension fund Indeks increased in 
value by 4.6% in October

• Sales have been below expectations, and 
as result, fund volumes and operating 
income are slightly behind plan

• In second half of October, pension 
investment account product and pricing 
were updated – it is now by far most cost-
effective option, almost twice as cheap as 
funds, for passive index-based investing 
within second pillar

• 10-month net profit 1.7 EURm, falling 
slightly short of financial plan
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