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Forventninger Resultater Hoved- og Nøgletal Forord Forretningsmodel Overblik 

Innovative technologies 
and platforms 
for customer transactions 

Large volumes and large 
data volumes 
2,2+ billion items of printed matter 
+114.000 rental units 
14+ million doors opened 
100+ million exposures 

Employees 
Approx. 600 employees and 13,000 deliv-
erers in Denmark and Sweden 

Capital 
Solid capital resources for acquiring, de-
veloping and operating businesses with a 
long-term perspective. 

Customer and customers’ 
customers 
Total market supply of services offered 
on targeted consumer platforms. 

Society 
North Media is the first employer to 
many young people, introducing them 
to the value of work and labour market 
dynamics. 

Shareholders 
Dividend based on earnings from 
ordinary operations before return on 
securities, and occasional share 
buybacks. 

 
 

 

Our business  
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We provide customers to our customers by developing and operating platforms that connect businesses and consumers 
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Printed 
matter 

Newspapers 

Rental units 

Doors opened 

Data 

Consumers Business 

We connect businesses and 
consumers through quick, 

uniform and safe handling of 
volumes and data 

Purchases of goods and services 
Data and consumption patterns 

Resources Business Value creation  
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In this preface to the annual report, however, we would 
first like to state that our largest business, FK Distribu-
tion, once again delivered a good result. This is based on 
the know-how and technology built up throughout the 
company's 60-year history, which enables FK Distribution 
to deliver targeted marketing. We have a goal of and a 
commercial focus on creating a trading model for SDR 
Svensk Direktreklam that is identical to that of FK Distri-
bution. We want Swedish consumers to have the option 
to select which printed matter and special offers they 
want, just like consumers in Denmark. When we have 
met these milestones, our market opportunities in Swe-
den will expand significantly. This will make for mutual 
predictability and financial viability.  

The work with SDR Svensk Direktreklam in 2024 was very 
cost-intensive in the short term, resulting in integration 
costs that were higher than budgeted for. However, our 
long-term plan for the acquisition of SDR Svensk Direk-
treklam remains intact, including the phase-out of the 
franchise concept that has been a key part of the busi-
ness in the past.  

Compared with its Danish sister company, FK Distribu-
tion, SDR Svensk Direktreklam was lagging behind in 

technology. The Group’s most important task was – and 
is – therefore to bring SDR Svensk Direktreklam to the 
same high technological level as that of FK Distribution. 
This includes a transition from manual sorting to auto-
mated packing of printed matter for the Swedish house-
holds. Intensive efforts have been and continue to be 
made on developing the supporting systems and pro-
cesses for scaling automated machine packing of printed 
matter at route level. 

In June 2024, thanks to the great efforts of a number of 
employees, we were able to dispatch the first machine-
packed printed matter from the packing terminal in 
Taastrup, Denmark, to the Swedish market. 

The next stage of development is automated packing at 
household level. When this is achieved, expectedly in 
2026, SDR Svensk Direktreklam will begin offering distri-
bution of printed matter targeting individual households. 
This will provide access to entirely new customer groups 
in Sweden.  

While undergoing these major efforts to transform and 
modernise its business, SDR Svensk Direktreklam regret-
tably lost volume with some of its largest customers in 

2024. In 2025, this development continued, and it led us 
to reassess the value of the company in 2025 in the form 
of the impairment of DKKm 155, which has been incorpo-
rated into the Annual Report 2024. However, customers 
of FK Distribution in Denmark have also been seen to 
temporarily reduce circulation in the past – only to come 
back later. Due to the strength of this media, we expect 
the same to happen in Sweden. 

The technological upgrade, the phase-out of the fran-
chise concept and the integration into North Media will 
continue in 2025-2026, after which we expect SDR 
Svensk Direktreklam to generate results that support the 
recognised value of the investment.  

The managements of the North Media parent company, 
SDR Svensk Direktreklam and FK Distribution remain 
positive about the Group’s future opportunities for SDR 
Svensk Direktreklam in Sweden, and the expectation re-
mains that SDR Svensk Direktreklam will deliver a posi-
tive operating result in 2026. When it comes to attracting 
customers, printed matter and leaflets are the retail 
trade’s most important marketing channel. This applies 
to both Sweden and Denmark where physical printed 
matter is widely read and used and even showed an up-
ward trend in 2024. 

A Kantar TNS Gallup survey conducted in April 2024 of 
printed matter as a medium once again underlined that 
84% of all households receiving printed matter read 
them, and that 64% of them buy weekly groceries on this 
basis.  

We are aware of the ongoing debate and predictions 
about the negative trend in physical printed matter as 
compared with growing digital advertising. But we disa-
gree. On the contrary, we see a growing impact of physi-
cal printed matter in a market where digital advertising 
is losing its effect while also becoming much more ex-
pensive. 

MineTilbud hived off 
Some customers prefer household distribution of printed 
matter and leaflets, other customers prefer digital adver-
tising – others again want both. 

To accommodate these needs, FK Distribution several 
years ago developed and offered digital advertising on 
the MineTilbud internet portal, which has evolved into 
one of Denmark’s most visited websites with more than 1 
million monthly visits. 

Now, however, our digital offer platform MineTilbud has 
been prepared for becoming an independent company 
from January 2025. The hive-off from FK Distribution is in-
tended to provide new business opportunities based on a 
new technological media platform, which will also be 
able to be used abroad. This happened in Sweden in Jan-
uary 2025 under the name Dayli, and several other initia-
tives are underway. 

An even more robust BoligPortal 
In BoligPortal, the implementation of the transformation 
strategy proceeded as planned with the development of 
a single universe for tenants and landlords. Revenue 
grew, driven by additional income streams in a Danish 

Preface 

2024 - A challenging year  

The year 2024 was a challenging year. The 
development of SDR Svensk Direktreklam, 
acquired by North Media in late 2023, was a 
particularly challenged area. 
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market marked by fewer rental units and lower residen-
tial vacancy rates compared with 2023. BostadsPortal, 
Boligportal’s Swedish subsidiary, also showed progress in 
2024. BostadsPortal continues the implementation of 
features that have proven so successful in Denmark that 
they can also be used in Sweden.  

In 2024, BoligPortal took a significant and important step 
towards becoming an even more robust and scalable 
business in volatile market conditions. 

Divestment of Ofir 
Ofir has in recent years been challenged by its small size 
and thus their limited ability to create sufficient volume 
and scale. Therefore, as announced in January 2025, we 
chose to sell the commercial activities of Ofir, and we are 
pleased that the majority of Ofir’s employees were trans-
ferred to the new owner or offered other employment 
with North Media. 

Bekey 
The strategic and financial performance of Bekey re-
mains unsatisfactory. Reversing this trend is a focus area 
in 2025, which is why a new management team has been 
set up and the appointment of a new CEO is currently 
ongoing. 

Continued ambition for growth 
We still have a clear ambition to generate growth and 
earnings improvements. We are not discouraged by the 
current challenges, and the existing business areas alone 
cannot fulfil that ambition in Denmark. Therefore, we re-
main committed to expanding our business abroad and 
making acquisitions in both existing and complementary 
markets. To support our ambition, we have established a 
Group function tasked with pursuing expansion abroad, 
assessing potential acquisition opportunities and realis-
ing the opportunities that will create the most value. 

Digitalisation – a foundation for growth 
IT and digitalisation have been the technical focal point 
of all activities in the North Media Group ever since the 
early 1970s. Everyone in the Group must be able to use 
the best, most expedient and uniform digital tools and 
software solutions. In 2024, we centralised digital plat-
forms, core components and development principles. 

This creates a basis for an even greater degree of effi-
ciency and uniformity and brings together competencies 
– while the business areas focus on developing new prod-
ucts based on standard solutions and creating value for 
customers. We also secure a strong governance structure 
and improved risk management. 

ESG focus areas 
Our 2024 Annual Report includes our ESG reporting in 
accordance with the statutory EU standards (ESRS). The 
2023 Annual Report included our double materiality as-
sessment and reporting on selected ESRS elements. 
Since then, we have worked to further qualify and inte-
grate relevant ESG initiatives into strategies and func-
tions. This work is extensive and time-consuming and will 
continue in the years ahead. We aim to incorporate ESG 
targets into the Executive Board’s bonus plan as from 
2026 once we have identified appropriate criteria that are 
objectively measurable. 

No dividend for 2024 
On the basis of the Group’s overall unsatisfactory operat-
ing profit for 2024 following the write-down of the value 
of SDR, the Board of Directors has resolved to not pay 
dividend for the year. 

Thank you 
We want to thank all our employees for their dedication 
and contribution to North Media’s performance. We also 
want to thank our customers, and their customers, our 
business partners and shareholders.  

We look forward to 2025 and the years beyond in which 
we will continue executing our strategy with an overall 
commitment to delivering customers to our customers.  

While 2025 is also expected to be a challenging year, we 
expect the results of our efforts to materialise in 2026 in 
the form of a tangible strengthening of both top and bot-
tom lines. 

The Board of Directors and the Executive 
Board 
 

 

 

Creating value together 
For North Media, marketing is about more than delivering printed matter 
and local weekly newspapers. We want to create long-term value for the 
communities we serve, the people we employ and the companies we work 
with. Our distribution network not only supports the needs of the retail 
sector – it also promotes local engagement and strengthens the connection 
between people and information.  
 

Through investments in green technology, close dialogue with sub-suppliers 
and efficient distribution solutions, we reduce our climate footprint and help 
our customers do the same. We see it as our responsibility to set the 
standard for how a modern distribution channel can combine sustainability 
with commercial efficiency. 
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Group financial highlights  
DKKm   2024 2023 2022 2021 2020 
              
Income statement             
Revenue   1,301.4 915.1 995.3 1,033.6 1,045.4 
Gross profit   624.7 509.6 562.9 620.5 619.8 
EBITDA   153.5 181.9 219.2 292.2 270.4 
Amortisation, depreciation and impairments   228.4 26.9 27.7 47.8 30.2 
EBIT   -74.9 155.0 191.5 244.4 240.2 
Return on securities   217.4 189.3 -194.2 103.2 154.5 
Financials, net   -6.2 -1.9 -3.3 -4.8 -5.5 
Profit/loss before tax   135.8 345.0 1.4 347.0 388.1 
Tax on profit/loss for the year   -63.3 -76.8 0.7 -73.4 -85.1 
Net profit, continuing operations   72.5 268.2 2.1 273.6 303.0 
Net profit, discontinued operations   -10.8 -3.8 - - 3.5 
Net profit for the year   61.7 264.4 2.1 273.6 306.5 
Comprehensive income   60.3 264.1 2.1 273.3 306.8 
Net profit excluding return on securities   -107.9 116.7 153.6 193.1 186.0 
              
Balance sheet, year end             
Total assets   1,539.5 1,612.9 1,211.3 1,320.6 1,189.1 
Shareholders' equity incl. minorities   1,146.3 1,156.4 995.4 1,080.0 879.0 
Net interest-bearing cash position   723.9 568.8 635.3 758.0 579.0 
Properties   256.7 242.0 250.4 246.4 248.2 
Mortgage debt   -103.6 -108.6 -113.4 -118.1 -122.8 
Capital resources   893.3 812.8 764.3 882.8 738.9 
Net working capital (NWC)   -45.3 -38.8 -7.6 -33.7 -58.4 
Invested capital   422.4 587.6 360.1 322.0 300.0 
Investments in property, plant and equipment   72.0 16.3 20.3 18.8 10.6 
Free cash flow   -30.9 145.9 170.7 224.3 291.3 
              

Reference is made to Note 3 in the Annual Report for Ratio definitions. 
*Group financial highlights have been adjusted for discontinued operations regarding Ofir (for 2024 og 2023), 
which are presented in a separate line in the income statement “Profit, discontinued operations”. 
** The figure does not include tangible assets acquired as part of the SDR transaction.. 

DKKm   2024 2023 2022 2021 2020 
              
Cash flow statement             
Cash flows from operating activities   26.3 129.9 191.3 156.1 218.6 
Cash flows from investing activities   -46.5 -40.2 -43.8 -88.2 -47.2 
Cash flows from financing activities   -90.5 -112.3 -90.4 -91.7 -110.4 
Total cash flows, continuing activities   -110.7 -22.6 57.1 -23.8 61.0 
Total cash flows, discontinued activities   -10.8 -3.8 0.0 0.0 7.8 

    
     

Other information             
Average number of employees*   612 390 420 411 445 
Average number of deliverer*   1,164 711 770 825 874 
Number of shares at year-end, in thousand in 
denominations of DKK5   20,055 20,055 20,055 20,055 20,055 
Treasury shares (thousands)   2,030 2,085 1,629 1,909 2,100 
Share price at year-end, DKK   48.2 65.0 57.0 108.0 79.8 

    
     

Ratios        
Gross margin (%)   48.0% 55.7% 56.6% 60.0% 59.3% 
EBIT margin (%)   -5.8% 16.9% 19.2% 23.6% 23.0% 
Equity ratio (%)   74.5% 71.7% 82.2% 81.8% 73.9% 
Return on equity (ROE) (%)   5.4% 24.6% 0.2% 27.9% 39.5% 
Return on capital employed (ROIC)   -14.8% 32.7% 56.2% 78.6% 75.5% 
Earnings per share (EPS)   3.4 14.3 0.1 15.0 16.9 
Diluted earnings per share (EPS-D)   3.4 14.3 0.1 14.7 16.7 
Earnings per share excluding return on securi-
ties (EPS-adj)   -6.0 6.3 8.3 10.6 10.3 
Price/Earnings (P/E)   14.2 4.5 570.0 7.2 4.7 
Price/Book Value (P/BV)   0.8 1.1 1.1 2.0 1.8 
Cash flow per share (CFPS)   1.5 7.0 10.4 8.6 12.1 
Proposed/paid dividend per share for the finan-
cial year   0.0 4.0 4.0 5.0 5.0 
Proposed/paid dividend in % of the year's result 
excluding return on securities   0.0% 61.6% 48.0% 47.0% 48.3% 

* From 2023 onwards, the CSRD definition for number of employees will be used throughout the annual report  
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Results 
 

Revenue 
Driven by SDR, which was acquired at the end of 2023, 
consolidated revenue grew by 42%. Excluding SDR, reve-
nue grew by 1%, impacted by FK Distribution and the 
companies in i Digital Services. 

EBITDA 
EBITDA fell by 16%. The positive contribution from SDR 
did not make up for an expected decline in FK Distribu-
tion and in Digital Services that was driven by increased 
costs of strategic initiatives. 

EBIT 
EBIT fell by 148%. The change was primarily driven by the 
reduced EBITDA and depreciation and special impair-
ment losses on assets acquired through the purchase of 
SDR for a total of DKK 155 million and impairment losses 
on acquired software in SDR for DKK 14 million. The EBIT 
margin declined to -5,8% (2023: 16,9%).  

Follow-up on latest guidance 
The actual results, excluding the effect of Ofir being pre-
sented as discontinued operations and the impairment 
of DKKm 155, are in the line with the latest guidance, 
which amounted to revenue of DKKm 1,315 – 1,340, an 
EBITDA of DKKm 140 – 160 and an EBIT of DKKm 65 - 85. 

Current status of strategic initiatives in 
2024 
 

Better than expected 
• The partly structural decline in volumes of printed 

matter in Denmark was smaller than assumed 

• Automated packing of printed matter for Swedish 
households commenced ahead of schedule and re-
mains on track 

• The development of the technical platform for Mi-
neTilbud (which can also be launched in other coun-
tries) was completed ahead of time 

As expected 
• The integration of SDR is progressing according to 

the long-term plan  

• Higher payroll costs in FK Distribution due to a con-
tinued high demand for labour 

• Integration af alle aktiviteter i BoligPortal i ét samlet 
univers 

Not as expected 
• The complexity of the SDR transition and costs asso-

ciated with this 

• Revenue growth in SDR has disappointed, which has 
led to the need for an impairment of DKK 155 million. 

• In BoligPortal’s Swedish business, the increase in 
rental units did not translate into revenue growth 

• Business development in Bekey 

Results  
 

Earnings impacted by integration of SDR 
and strategy execution 

 
 

Revenue, DKKm  (2023) 
 

1.301  (915) 
 

EBITDA, DKKm  (2023) 
 

154  (182) 
 

EBIT, DKKm  (2023) 
 

-75  (155) 
Results are excluding the discontinued activities in Ofir 
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Main assumptions 
 

• A expected drop in volume from leaflets of around 1% 
and local newspapers of around 14% for FK Distribu-
tion. A expected drop in volume from leaflets and lo-
cal newspapers of around 16% for SDR. 

• Roll-out of automated packing expected to continue 
according to plan and is completed in the second 
half of the year. 

• Increased revenue driven by a changed business 
model in SDR, where the franchise concept is 
phased-out along with increased prices.

 

 

• A continuation of the stabilised economic develop-
ment from 2024 and with growing consumer confi-
dence for the purchase of consumer goods and for 
renting housing. 

• A continued flexible labour market, both in terms of 
attracting young deliverers and for continued busi-
ness development. 

Guidance for 2025  
 

Revenue, DKKm 
 

1,280 – 1,337 
 

EBITDA, DKKm 
 

80 – 115 
 

EBIT, DKKm 
 

25 - 60 
 

DKKm 
Company 

 
Revenue 

 
EBITDA 

 
EBIT 

    
Last Mile 

 
 

 

FK Distribution 725-745 117-129 104-116 
SDR 385-410 -28 to -13 -55 to -40 
Last Mile, total 1,110-1,155 89-116 49-76 
    
Digital Service    
BoligPortal 123-129 34-38 33-37 
Dayli 29-33 -15 to -12 -17 to -14 
Bekey 18-20 -22 to -21 -22 to -21 
Digital Services, total 170-182 -3 to 5 -6 to 2 
    
Unallocated income/cost - -6 to -6 -18 to -18 
    
Group, total 1,280-1,337 80-115 25-60 
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Consolidated statement of comprehensive income 

DKKm   Note 2024 2023 
          
Revenue   5, 23, 38 1,301.4 915.1 
          
Direct costs   17, 38 385.7 246.9 
Direct staff costs   6, 38 291.0 158.6 

Gross profit     624.7 509.6 
          
Staff costs   6, 7, 38 324.0 220.5 
Other external costs   8, 38 157.1 114.4 
Amortisation, depreciation and impairments   9, 15, 38 228.4 26.9 
Other operating income   38 9.9 7.2 

Operating profit (EBIT)     -74.9 155.0 
          
Share of profit/loss in associates   16 -0.5 2.6 
Return on securities   10 217.4 189.3 
Financial income   11 1.4 3.5 
Financial costs   11 -7.6 -5.4 

Profit/loss before tax     135.8 345.0 
Tax on profit/loss for the year   12 -63.3 -76.8 

Net profit, continuing operations     72.5 268.2 
        
Net profit, discontinued operations   37 -10.8 -3.8 

Net profit for the year     61.7 264.4 
          
Attributable, net profit/loss       
Shareholders in North Media A/S     61.7 264.4 

      61.7 264.4 
          
Earnings per share, in DKK   13   
Earnings per share (EPS) - total     3.4 14.3 
Diluted earnings per share (EPS-D) - total     3.4 14.3 
Earnings per share excluding return on securities (EPS-adj)     -6.0 6.3 
          
 

DKKm   Note 2024 2023 
          
Net profit for the year     61.7 264.4 
          
Financial statement items that may later be reclassified to 
the income statement:       
Translation adjustments, foreign companies     -1.4 -0.3 

Other comprehensive income     -1.4 -0.3 
        
Comprehensive income     60.3 264.1 

         
Attributable, comprehensive income       
Shareholders in North Media A/S     60.3 264.1 

      60.3 264.1 
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Consolidated balance sheet  

Assets 
DKKm   Note 2024 2023 
          
Goodwill     41.0 146.4 

Customer relations     96.2 142.8 

Other intangible assets     5.3 26.1 
Software     12.7 18.2 

Intangible assets   15 155.2 333.5 
          
Land and buildings     280.2 264.2 
Investment property     16.6 16.3 
Plant and machinery     25.8 24.4 
Operating equipment, fixtures and fittings     19.4 17.2 

Property, plant and equipment   15 342.0 322.1 
          
Investments in associates   16 11.6 12.1 
Other securities and investments     8.9 5.7 
Other receivables     0.6 0.6 

Other non-current assets     21.1 18.4 
          
Total non-current assets     518.3 674.0 
          
Inventories   17 8.5 6.0 
Trade receivables   18 87.8 84.2 
Income tax receivables   19 0.9 0.0 
Other receivables     1.4 13.8 
Prepayments     29.3 22.1 
Securities     854.4 652.4 
Cash at bank and in hand     38.9 160.4 

Total current assets     1,021.2 938.9 
          
Total assets     1,539.5 1,612.9 
          
  
 

       
          

       

Equity and liabilities 
 
DKKm   Note 2024 2023 
          
Share capital   21 100.3 100.3 
Reserve, translation adjustments     -1.7 -0.3 
Retained earnings     1,047.7 1,056.4 

Total equity     1,146.3 1,156.4 
          
Deferred tax   20 30.6 37.4 
Financial institutions   22, 28 98.7 103.7 
Purchase price payable   29 0.0 20.3 
Lease debt   28, 30 33.2 31.1 

Total non-current liabilities     162.5 192.5 
          
Financial institutions   22, 28 4.9 4.9 

Lease debt   28, 30 19.4 14.6 

Purchase price payable   29 20.3 9.6 
Trade payables     76.4 66.0 
Income tax payable   19 13.2 26.2 
Contract liabilities   23 9.2 7.1 
Other payables   24 87.3 135.6 

Total current liabilities     230.7 264.0 
          
Total liabilities     393.2 456.5 
          
Total equity and liabilities     1,539.5 1,612.9 
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Consolidated statement of changes in equity  

DKKm   Share capital 
Reserve, transla-
tion adjustments Retained earnings Total equity 

            
Equity 1 January 2023   100.3 0.0 895.1 995.4 
            
Change in equity 2023       
Net profit for the year   0.0 0.0 264.4 264.4 
Translation adjustments, foreign companies   0.0 -0.3 0.0 -0.3 

Other comprehensive income after tax   0.0 -0.3 0.0 -0.3 

Total comprehensive income   0.0 -0.3 264.4 264.1 

Tax on options   0.0 0.0 0.3 0.3 
Purchase of treasury shares   0.0 0.0 -36.1 -36.1 
Sale of treasury shares   0.0 0.0 6.8 6.8 
Share-based payment   0.0 0.0 0.1 0.1 
Dividend paid   0.0 0.0 -80.2 -80.2 
Dividend on treasury shares   0.0 0.0 6.0 6.0 

Total changes in equity in 2023   0.0 -0.3 161.3 161.0 
            
Equity at 31 December 2023   100.3 -0.3 1,056.4 1,156.4 
            
Change in equity 2024       
Net profit for the year   0.0 0.0 61.7 61.7 
Translation adjustments, foreign companies   0.0 -1.4 0.0 -1.4 

Other comprehensive income after tax   0.0 -1.4 0.0 -1.4 

Total comprehensive income   0.0 -1.4 61.7 60.3 

Tax on options   0.0 0.0 -0.3 -0.3 
Sale of treasury shares   0.0 0.0 2.0 2.0 
Dividend paid   0.0 0.0 -80.2 -80.2 
Dividend on treasury shares   0.0 0.0 8.1 8.1 

Total changes in equity in 2024   0.0 -1.4 -8.7 -10.1 
            
Equity at 31 December 2024   100.3 -1.7 1,047.7 1,146.3 
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Consolidated cash flow statement  

DKKm Note 2024 2023 

        
Net profit for the year, continuing activities   72.5 268.2 

Adjustments for non-cash items etc. 25 81.0 -86.1 
Changes in working capital 26 -36.3 -4.6 
Cash flow from operating activities before net financials   117.2 177.5 
        
Interest received   1.4 3.5 
Interest paid   -9.0 -5.3 
Cash flow from ordinary activities before tax   109.6 175.7 
Income tax paid 12 -83.3 -45.8 
Cash flow from operating activities, continuing operations   26.3 129.9 
Cash flow from operating activities, discontinued operations   -10.8 -3.8 
Cash flow from operating activities, total   15.5 126.1 
        
Investments in intangible assets and PP&E 27 -49.2 -11.9 
Sale of property, plant and equipment   0.1 0.2 
Dividend from associates 16 0.0 5.0 
Investment in securities   0.0 -123.9 
Divestment of securities   10.1 232.1 
Dividend from securities 10 5.4 6.1 
Purchase of subsidiary 36 -9.6 -146.3 
Investments in other non-current assets   -3.3 -1.5 
Sale of other non-current assets   0.0 0.0 
Cash flow from investing activities, total   -46.5 -40.2 
 

DKKm Note 2024 2023 
       
Repayment of non-current liabilities 28 -20.4 -8.7 
Purchase of treasury shares 21 0.0 -36.1 
Sale of treasury shares 21 2.0 6.8 
Dividend paid 14 -72.1 -74.3 

Cash flow from financing activities, total   -90.5 -112.3 
       
Total cash flows' for the year   -121.5 -26.4 
        
Cash and cash equivalents beginning of period   160.4 186.8 
     
Cash and cash equivalents at 31 December   38.9 160.4 
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Group adresses  

Parent 
 

Associates 
 

 
     
North Media A/S 
Gladsaxe Møllevej 28 
DK-2860 Søborg 
CVR-no. 66 59 01 19 
Telephone: +45 39 57 70 00 
www.northmedia.dk 

 Karman Connect A/S 
Dalgas Avenue 2 F,2. 
DK-8000 Aarhus C 
CVR-no. 35 66 24 48 
www.karmanconnect.com 

  

Subsidiaries 
 

 
 

 
     
Forbruger-Kontakt A/S 
FK Distribution A/S 
Bredebjergvej 6 
DK-2630 Taastrup 
CVR-no. 26 89 97 37 
Telephone: +45 43 43 99 00 
www.fk.dk 

 Tryksagsomdel. Fyn A/S 
FK Distribution Fyn A/S 
Ryttermarken 4B 
DK-5700 Svendborg 
CVR-no. 27 16 77 80 
Telephone: +45 62 22 22 22 
www.fk.dk 

 Ofir A/S 
Gladsaxe Møllevej 26 
DK-2860 Søborg 
CVR-no. 19 42 99 03 
Telephone: +45 39 57 78 66 
www.ofir.dk 

SDR Svensk Direktreklam AB 
Fyrisborgsgatan 2 
SE-751 45 Uppsala 
Org. no. 556067-0274 
Telephone +46 018´17 21 00 
www.sdr.se 

 Egro Konsult AB 
Box 1524 
SE-751 45 Uppsala 
Org. no. 556702-2941 

 Bekey A/S 
Gladsaxe Møllevej 28 
DK-2860 Søborg 
CVR-no. 27 50 79 80 
Telephone: +45 43 43 99 90 
www.bekey.dk 

Malmixx Projekt AB 
Box 1524 
SE-751 45 Uppsala 
Org. no. 556469-8248 
Telephone: +46 018 17 21 00 

 BoligPortal A/S 
Paludan-Müllers Vej 40B 
DK-8200 Aarhus N 
CVR-no. 26 72 25 35 
Telephone: +45 70 20 80 82 
www.boligportal.dk 

 Dayli A/S 
Gladsaxe Møllevej 28 
DK-2860 Søborg 
CVR-no. 45 20 90 91 
Telephone: +45 39 57 70 00 

RekLog AB 
Box 3004 
SE-136 03 Hanninge 
Org. no. 556238-3611 
Telephone: +46 8 562 691 00 
www.reklog.se 
 

 Bostadsportal och Media  
I Sverige AB 
Gustav III:s Boulevard 42 
SE-169 73 Solna 
Org. no. 559387-1527 
www.bostadsportal.se 

 North Media  
Ejendomme ApS 
Gladsaxe Møllevej 28 
DK-2860 Søborg 
CVR-no. 32 88 37 10 
Telephone: +45 39 57 70 00 

 

pp://Notes/Principal%20place%20of%20business%5btaxonomy=ESEF%5d
pp://Notes/Country%20of%20incorporation%5btaxonomy=ESEF%5d
pp://Notes/Principal%20place%20of%20business%5btaxonomy=ESEF%5d
http://www.northmedia.dk/
http://www.fk.dk/
http://www.ofir.dk/
http://www.bekey.dk/
http://www.boligportal.dk/
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North Media A/S 
Gladsaxe Møllevej 28 
DK – 2860 Søborg 
Telephone: +45 39 57 70 00 
E-mail: investor@northmedia.dk 
www.northmedia.dk 
CVR-no. 66 59 01 19 

pp://General%20Data/Address%20of%20submitting%20enterprise,%20street%20and%20number%5btaxonomy=DKGAAP%5d?allowhtml=false
pp://General%20Data/Domicile%20of%20entity?taxonomy=ESEF&labellanguage=en&allowhtml=false&allowunicode=false&merge=true
pp://General%20Data/Address%20of%20submitting%20enterprise,%20postcode%20and%20town%5btaxonomy=DKGAAP%5d?allowhtml=false
mailto:investor@northmedia.dk
pp://General%20Data/Identification%20number%20%5bCVR%5d%20of%20submitting%20enterprise%5btaxonomy=DKGAAP%5d?allowhtml=false&skipspace=true
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