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COVID-19 
PANDEMIC 
EFFECTS ON 
OPERATIONS OF 
SKELJUNGUR

Q 1  - 2 0 2 0

• The staff was split into groups, office was 

closed and teleconfernece equipment 

used for communications

• Primary focus was to maintain efficient 

customer service (distribution and sales)

• Part time positions were initiated to 

preserve employment

• Stores were closed in Iceland and the 

Faroe islands

I M M E D I A T E  R E S P O N S E

• Austerity measures have been implemented 

that will resulti in cost reductions of 200 

m.isk. for Q2 to Q4

• Monitoring situation and development next 

months

R E D U C E D  C O S T

• Revenues from tourism e.g. Air 

transport, cruise ships, bus transports 

and carrentals will be effected

• Accounts receivables could become 

tougher

• Uncertainty of the impact

• The impact on the fishery industry and 

contractors is estimated to be minimal 

• Local transport from Icelanders is 

estimated to increase from previous 

levels

E F F E C T S  O F  O P E R A T I O N S

• Release of restraints on social gathering

• Stores have started operations again

• Construction work will increase

N E X T  M O N T S
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