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Company Announcement No 14/2019 SCy‘gF;:n‘LEC’j*; 12626509, Aabenraa

27 May 2019

Dear Sirs

Sydbank share buyback programme: transactions in week 21

On 1 May 2019 Sydbank announced a share buyback programme of DKK 250m. The
share buyback commenced on 2 May 2019 and will be completed by 31 December 2019.
The purpose of the share buyback programme is to reduce the share capital of Sydbank
and the programme is executed in compliance with the provisions of Regulation (EU) No
596/2014 of the European Parliament and of the Council of 16 April 2014 and the
Commission Delegated Regulation (EU) 2016/1052 of 8 March 2016, collectively referred
to as the Safe Harbour rules.

The following transactions have been made under the share buyback programme:

Number VWAP Gross value

of shares (DKK)
Accumulated, most recent announcement 166,000 20,856,430.00
20 May 2019 19,000 124.17 2,359,230.00
21 May 2019 17,000 124.54 2,117,180.00
22 May 2019 17,000 123.65 2,102,050.00
23 May 2019 17,000 123.92 2,106,640.00
24 May 2019 17,000 124.73 2,120,410.00
Total over week 21 87,000 10,805,510.00
Total accumulated during
the share buyback programme 253,000 31,661,940.00

All transactions were made under ISIN DK 0010311471 and effected by Danske Bank A/S
on behalf of Sydbank A/S.

Further information about the transactions, cf Article 5 of Regulation (EU) No 596/2014 of
the European Parliament and of the Council on market abuse and the Commission
delegated regulation, is available in the attachment.

Following the above transactions, Sydbank holds a total of 838,438 own shares, equal to
1.36% of the Bank’s share capital.

Yours sincerely

Karen Frosig Bjarne Larsen
CEO Deputy Group Chief Executive

Encl
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Volume

18
149
88
190
233
225
197
208
220
239
198
182
225
251
289
216
202
202
97
219
210
204
120
68
219
616
219
6
205
36
160
220
293
197
211
363
210
196
290
154
290
212
191
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225
300
262
228
171
279
74
7
113
98
123
233
118
115

Price Venue

125 XCSE
124,7 XCSE
124,7 XCSE
124,4 XCSE
124,8 XCSE
123,9 XCSE
124,2 XCSE
124,2 XCSE
124,5 XCSE
124,4 XCSE
124,4 XCSE
124,2 XCSE
124,8 XCSE
124,5 XCSE
124,8 XCSE
124,5 XCSE
124,3 XCSE
124,3 XCSE
124,3 XCSE
124,3 XCSE
124,1 XCSE
123,9 XCSE
123,8 XCSE
123,8 XCSE

124 XCSE

124 XCSE

124 XCSE

124 XCSE
123,7 XCSE
123,9 XCSE
123,9 XCSE
123,9 XCSE
123,7 XCSE
123,5 XCSE
123,4 XCSE
123,7 XCSE
123,6 XCSE
123,4 XCSE
123,8 XCSE
123,8 XCSE
123,8 XCSE
123,7 XCSE
123,6 XCSE
123,6 XCSE
123,5 XCSE
123,7 XCSE
123,6 XCSE
123,6 XCSE
123,7 XCSE
123,7 XCSE
123,6 XCSE
123,6 XCSE
123,6 XCSE
123,7 XCSE
123,7 XCSE
123,8 XCSE
123,8 XCSE
123,8 XCSE

Time CET

20190520 9:03:23.246000
20190520 9:04:54.169000
20190520 9:04:54.169000
20190520 9:08:41.559000
20190520 9:15:34.813000
20190520 9:15:50.134000
20190520 9:21:16.947000
20190520 9:27:36.174000
20190520 9:32:22.336000
20190520 9:38:08.294000
20190520 9:45:06.684000
20190520 9:49:42.405000
20190520 10:00:16.412000
20190520 10:02:19.310000
20190520 10:09:56.147000
20190520 10:15:14.022000
20190520 10:34:37.839000
20190520 10:34:37.859000
20190520 10:34:39.514000
20190520 10:38:22.302000
20190520 10:45:04.753000
20190520 10:51:47.675000
20190520 10:58:08.102000
20190520 10:58:08.102000
20190520 11:31:57.412000
20190520 11:31:57.412000
20190520 11:31:57.434000
20190520 11:31:57.435000
20190520 11:37:53.946000
20190520 11:46:46.275000
20190520 11:46:46.275000
20190520 11:55:46.123000
20190520 12:10:49.405000
20190520 12:17:16.311000
20190520 12:34:46.651000
20190520 12:41:48.969000
20190520 12:55:18.447000
20190520 13:04:36.030000
20190520 13:33:28.101000
20190520 13:33:28.101000
20190520 13:33:28.101000
20190520 13:43:29.363000
20190520 13:50:00.101000
20190520 14:02:22.471000
20190520 14:02:31.152000
20190520 14:21:09.389000
20190520 14:25:18.729000
20190520 14:34:25.071000
20190520 14:52:05.702000
20190520 14:52:05.702000
20190520 14:54:17.968000
20190520 14:54:17.985000
20190520 14:54:18.011000
20190520 15:03:59.033000
20190520 15:11:56.493000
20190520 15:26:02.638000
20190520 15:26:02.638000
20190520 15:26:02.639000

Price x Volume

2.250
18.580
10.974
23.636
29.078
27.878
24.467
25.834
27.390
29.732
24.631
22.604
28.080
31.250
36.067
26.892
25.109
25.109
12.057
27.222
26.061
25.276
14.856
8.418
27.156
76.384
27.156
744
25.359
4.460
19.824
27.258
36.244
24.330
26.037
44,903
25.956
24.186
35.902
19.065
35.902
26.224
23.608
23.360
27.788
37.110
32.383
28.181
21.153
34.512
9.146
865
13.967
12.123
15.215
28.845
14.608
14.237
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128
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359
650
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235
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Volume

18
247
343
231
31
292
125
245
256
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100
140
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329
262
277
339
199
290
209
91
199
28
324
257
186
2000
189
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123,8 XCSE
123,9 XCSE
123,8 XCSE
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124,4 XCSE
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Price Venue
125,1 XCSE
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125,1 XCSE
125,1 XCSE
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125,4 XCSE
125,3 XCSE
125,5 XCSE
125,5 XCSE
125,3 XCSE
125,3 XCSE
125,3 XCSE
125,3 XCSE
125,3 XCSE
125,3 XCSE

125 XCSE
124,9 XCSE
125,2 XCSE
125,2 XCSE
125,2 XCSE
125,2 XCSE
124,9 XCSE
124,9 XCSE
125,1 XCSE
124,8 XCSE
124,7 XCSE
124,5 XCSE
124,4 XCSE
124,3 XCSE

20190520 15:26:02.639000
20190520 15:32:19.507000
20190520 15:35:55.139000
20190520 15:35:55.139000
20190520 15:47:38.103000
20190520 15:50:11.229000
20190520 15:50:11.229000
20190520 15:56:51.541000
20190520 15:56:51.541000
20190520 15:57:18.830000
20190520 15:57:18.830000
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20190520 16:12:04.904000
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34.058
28.962
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11.205
15.936
32.521
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33.891
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19.547
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53.703
18.815
58.811
44.660
80.860
12.564
290.281
14.329
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Price x Volume

2.252
30.924
42.944
28.898
3.878
36.617
15.675
30.699
32.128
30.246
12.530
17.542
52.501
41.224
32.829
34.708
42.375
24.855
36.308
26.167
11.393
24.915
3.497
40.468
32.151
23.213
249.400
23.531
24.134
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Volume
203
100
2900
187

124,3 XCSE
124,3 XCSE
124,4 XCSE
124,4 XCSE
124,2 XCSE
124,2 XCSE
124,1 XCSE
124 XCSE
123,9 XCSE
124,3 XCSE
124,3 XCSE
124,3 XCSE
124,3 XCSE
124,3 XCSE
124,3 XCSE
124,3 XCSE
124,3 XCSE
124,2 XCSE
124,2 XCSE
124,2 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
123,8 XCSE
123,9 XCSE
123,9 XCSE
124,1 XCSE
124,1 XCSE
124,1 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
123,9 XCSE
123,9 XCSE
123,9 XCSE
123,9 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE

Price Venue
124,2 XCSE

124 XCSE

124 XCSE

123,8 XCSE

20190521 12:44:57.380000
20190521 12:44:57.400000
20190521 13:02:05.273000
20190521 13:02:05.273000
20190521 13:24:36.689000
20190521 13:24:36.689000
20190521 13:45:39.284000
20190521 14:03:26.527000
20190521 14:16:36.080000
20190521 14:49:35.960000
20190521 14:49:35.981000
20190521 14:49:35.982000
20190521 14:49:36.003000
20190521 15:00:55.125000
20190521 15:01:05.120000
20190521 15:01:05.533000
20190521 15:13:51.887000
20190521 15:31:44.182000
20190521 15:35:27.461000
20190521 15:35:27.461000
20190521 15:35:42.857000
20190521 15:35:42.857000
20190521 15:35:42.857000
20190521 15:35:42.891000
20190521 15:35:42.891000
20190521 15:35:42.916000
20190521 15:35:45.124000
20190521 15:35:45.124000
20190521 15:35:45.631000
20190521 15:35:45.653000
20190521 15:35:45.676000
20190521 15:45:14.398000
20190521 15:52:30.074000
20190521 15:52:30.074000
20190521 16:06:46.737000
20190521 16:06:46.737000
20190521 16:06:46.737000
20190521 16:12:04.825000
20190521 16:15:56.588000
20190521 16:15:58.612000
20190521 16:22:12.166000
20190521 16:22:12.166000
20190521 16:22:40.332000
20190521 16:33:04.193000
20190521 16:33:04.193000
20190521 16:33:04.193000
20190521 16:44:11.672000
20190521 16:44:11.672000
20190521 16:44:15.638000
20190521 16:44:15.640000
20190521 16:44:15.640000
20190521 16:44:15.640000
20190521 16:44:15.640000

Time CET

20190522 9:05:19.969000
20190522 9:14:05.489317
20190522 9:14:05.489317
20190522 9:15:31.931000

5.221
13.673
34.459

2.986

3.850
54.275
55.349
48.484
23.665
30.702
30.702
30.702
13.300

5.842
21.504

3.356

2.237

2.484
22.232
23.722
11.904
28.272
40.300

3.100
25172

2.852

2.108
25.420
16.368
11.904

2.356
12.380
41.630
26.639
99.901

2.234
47.406
24.800
15.624

4.712
15.500
31.248
20117
14.372

8.797
24532
43.276

2.356
12.152
20.088
17.856

2.604

9.176

Price x Volume
25.213
12.400

359.600
23.151
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224
191

47
146

25
191
206
201
151

45
196
198
299
215
254
229
212
420
338
212
267
300
407
247
305
194
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33
157
190
194
191
308
223
218
360
254
231
383
400
744
299
278
204
330
156

48

282
300

90
575
313
177

124,2 XCSE
124,2 XCSE
124,2 XCSE

124 XCSE

124 XCSE

124 XCSE
123,8 XCSE
123,6 XCSE
123,6 XCSE
123,8 XCSE
123,8 XCSE
123,7 XCSE
123,4 XCSE
123,3 XCSE
123,3 XCSE
123,5 XCSE
123,5 XCSE
123,6 XCSE
123,5 XCSE
123,4 XCSE
123,3 XCSE
123,9 XCSE
123,9 XCSE
123,9 XCSE
123,9 XCSE
123,9 XCSE
123,8 XCSE
123,9 XCSE
123,9 XCSE
123,7 XCSE
123,6 XCSE
123,5 XCSE
123,5 XCSE
123,5 XCSE
123,3 XCSE
123,2 XCSE
123,1 XCSE
123,1 XCSE

123 XCSE
123,1 XCSE
123,3 XCSE
123,2 XCSE
123,1 XCSE
123,3 XCSE
123,3 XCSE
123,3 XCSE
123,3 XCSE
123,3 XCSE
123,5 XCSE
123,5 XCSE
123,5 XCSE
123,5 XCSE
123,5 XCSE
123,4 XCSE
123,5 XCSE
123,7 XCSE
123,7 XCSE
123,9 XCSE
123,9 XCSE

20190522 9:28:17.605000

20190522 9:28:17.605000

20190522 9:28:17.605000

20190522 9:33:16.606000

20190522 9:33:16.626000

20190522 9:33:16.647000

20190522 9:36:29.301000

20190522 9:41:48.164000

20190522 9:41:48.164000

20190522 9:48:05.886000

20190522 9:48:05.887000

20190522 9:52:57.170000

20190522 10:00:18.878000
20190522 10:02:42.163000
20190522 10:02:42.163000
20190522 10:09:59.832000
20190522 10:13:16.053000
20190522 10:23:36.006000
20190522 10:29:34.175000
20190522 10:46:10.953000
20190522 10:50:28.931000
20190522 11:32:30.174000
20190522 11:32:30.174000
20190522 11:32:30.174000
20190522 11:32:30.175000
20190522 11:40:22.341000
20190522 11:55:49.701000
20190522 12:25:37.046000
20190522 12:25:37.046000
20190522 12:45:23.011000
20190522 12:48:49.950000
20190522 12:58:58.943000
20190522 13:05:16.103000
20190522 13:05:16.103000
20190522 13:16:22.414000
20190522 13:32:59.146000
20190522 13:40:01.196000
20190522 13:57:17.066000
20190522 14:04:52.426000
20190522 14:07:13.099000
20190522 14:20:49.048000
20190522 15:11:06.017000
20190522 15:16:07.804000
20190522 15:37:43.933000
20190522 15:37:43.933000
20190522 15:37:43.933000
20190522 15:43:38.726000
20190522 15:50:06.981000
20190522 16:05:51.662000
20190522 16:05:51.662000
20190522 16:05:51.665000
20190522 16:05:51.733000
20190522 16:05:51.733000
20190522 16:15:01.226000
20190522 16:21:49.673000
20190522 16:30:42.319000
20190522 16:30:42.319000
20190522 16:47:29.834219
20190522 16:47:29.854096

16.519

1.615
17.885
28.520
28.520
27.776
23.646

5.809
18.046

3.095
23.646
25.482
24.803
18.618

5.549
24.206
24.453
36.956
26.553
31.344
28.236
26.267
52.038
41.878
26.267
33.081
37.140
50.427
30.603
37.729
23.978
23.836

4.076
19.390
23.427
23.901
23.512
37.915
27.429
26.836
44.388
31.293
28.436
47.224
49.320
91.735
36.867
34.277
25.194
40.755
19.266

5.928

1.112
34.799
37.050
11.133
71.128
38.781
21.930



Volume
186
200
205
230
210
281
211
279
298
288
288

17
229
244
381
371
242
199
296
195
219
405
101

88
266
350
188
201
199
115
191
188

66

5
213
315

23
217
191
378
190
193
196
294
184
432
299
198
195
194
215
278

90
218

46
144
209

Price Venue

123,1 XCSE
123,1 XCSE
122,9 XCSE
122,5 XCSE
122,6 XCSE
122,3 XCSE
122,6 XCSE
123,4 XCSE
123,3 XCSE
123,6 XCSE
123,6 XCSE
123,6 XCSE
123,9 XCSE
123,9 XCSE
123,9 XCSE

124 XCSE
123,9 XCSE
123,8 XCSE
123,8 XCSE
123,6 XCSE
123,7 XCSE
123,7 XCSE
123,7 XCSE
123,7 XCSE
123,7 XCSE
123,8 XCSE
123,8 XCSE

124 XCSE
124,1 XCSE
124,2 XCSE
124,4 XCSE
124,6 XCSE
124,6 XCSE
124,6 XCSE
124,7 XCSE
124,7 XCSE
124,6 XCSE
124,6 XCSE
124,3 XCSE
124,5 XCSE
124,4 XCSE
124,1 XCSE
124,5 XCSE
124,8 XCSE
124,8 XCSE
124,8 XCSE
124,5 XCSE
124,2 XCSE

124 XCSE
124,2 XCSE

124 XCSE
123,9 XCSE
123,9 XCSE
123,8 XCSE
123,8 XCSE
123,8 XCSE
123,7 XCSE

Time CET

20190523 9:03:39.200000
20190523 9:10:00.873000
20190523 9:11:29.638000
20190523 9:20:29.733000
20190523 9:30:10.185000
20190523 9:32:36.030000
20190523 9:36:11.000000
20190523 9:56:29.212000
20190523 10:00:41.802000
20190523 10:17:45.742000
20190523 10:17:45.744000
20190523 10:17:45.744000
20190523 10:23:25.136000
20190523 10:24:12.197000
20190523 10:39:33.118000
20190523 11:01:03.696000
20190523 11:04:59.662000
20190523 11:11:47.779000
20190523 11:21:10.332000
20190523 11:22:14.885000
20190523 11:39:46.304000
20190523 11:54:38.326000
20190523 12:06:04.317000
20190523 12:06:04.337000
20190523 12:21:16.980000
20190523 12:26:46.736000
20190523 12:37:09.512000
20190523 12:46:19.979000
20190523 12:54:02.455000
20190523 13:19:49.010000
20190523 13:24:28.005000
20190523 13:36:49.223000
20190523 13:39:57.013000
20190523 13:40:03.000000
20190523 13:42:47.353000
20190523 13:55:25.517000
20190523 13:55:27.504000
20190523 13:55:27.504000
20190523 14:04:28.047000
20190523 14:20:17.814000
20190523 14:30:00.515000
20190523 14:34:08.312000
20190523 14:40:32.393000
20190523 14:53:11.674000
20190523 15:02:07.131000
20190523 15:19:54.808000
20190523 15:24:45.276000
20190523 15:30:50.362000
20190523 15:35:15.649000
20190523 15:38:43.958000
20190523 15:52:09.451000
20190523 15:55:11.824000
20190523 15:55:11.824000
20190523 15:55:13.051000
20190523 16:00:04.142000
20190523 16:00:04.142000
20190523 16:04:43.684000

Price x Volume
22.897
24.620
25.195
28.175
25.746
34.366
25.869
34.429
36.743
35.597
35.597

2.101
28.373
30.232
47.206
46.004
29.984
24.636
36.645
24.102
27.090
50.099
12.494
10.886
32.904
43.330
23.274
24.924
24.696
14.283
23.760
23.425

8.224

623
26.561
39.281

2.866
27.038
23.741
47.061
23.636
23.951
24.402
36.691
22.963
53.914
37.226
24.592
24.180
24.095
26.660
34.444
11.151
26.988

5.695
17.827
25.853



484
192
369
77
177
491
300
171

62
195
140

32

85
218
639
256

68

Volume

193

26
134

94
230
372
199
228
104
364
131
117
172
132
205
150

60
144
198
472
276
103
121
194
398
144
116
227
194
236
221
155

87
158
242
242
500
137
261
210

123,9 XCSE
123,8 XCSE
123,9 XCSE
123,9 XCSE
124 XCSE
124,1 XCSE
124,1 XCSE
124,1 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE
124 XCSE

Price Venue

124,3 XCSE
124,6 XCSE
124,7 XCSE
124,7 XCSE
124,2 XCSE
124,2 XCSE

124 XCSE
124,4 XCSE
124,4 XCSE
124,4 XCSE
124,4 XCSE
124,4 XCSE
124,7 XCSE
124,7 XCSE
124,6 XCSE
124,6 XCSE
124,5 XCSE
124,5 XCSE
124,4 XCSE
124,3 XCSE
124,2 XCSE
124,5 XCSE
124,5 XCSE
124,6 XCSE
124,7 XCSE
124,7 XCSE
124,7 XCSE
124,6 XCSE
124,8 XCSE
124,7 XCSE

125 XCSE
125,2 XCSE
125,2 XCSE
125,2 XCSE
125,2 XCSE
125,2 XCSE
125,2 XCSE
125,2 XCSE
125,1 XCSE
125,2 XCSE

20190523 16:12:39.823000
20190523 16:18:53.877000
20190523 16:32:40.754000
20190523 16:32:40.754000
20190523 16:34:24.104000
20190523 16:36:40.757000
20190523 16:36:40.757000
20190523 16:36:40.757000
20190523 16:36:46.283000
20190523 16:36:58.280000
20190523 16:36:58.302000
20190523 16:37:00.840000
20190523 16:39:50.286000
20190523 16:39:53.303000
20190523 16:44:18.892000
20190523 16:44:22.465000
20190523 16:44:22.465000

Time CET

20190524 9:03:16.977000
20190524 9:06:10.509000
20190524 9:07:50.404000
20190524 9:07:50.405000
20190524 9:27:15.315000
20190524 9:27:15.315000
20190524 9:27:42.686000
20190524 9:40:03.105000
20190524 9:46:17.903000
20190524 9:47:25.037000
20190524 9:55:39.603000
20190524 9:55:46.193000
20190524 10:05:12.305000
20190524 10:05:31.204000
20190524 10:12:13.612000
20190524 10:19:15.405000
20190524 10:23:46.728000
20190524 10:23:46.728000
20190524 10:26:23.929000
20190524 10:53:21.418000
20190524 11:05:03.837000
20190524 11:12:26.912000
20190524 11:12:26.912000
20190524 11:14:29.105000
20190524 11:33:34.331000
20190524 11:33:34.331000
20190524 11:33:34.331000
20190524 11:44:00.701000
20190524 12:14:01.778000
20190524 12:22:30.585000
20190524 12:47:52.009000
20190524 13:39:56.521000
20190524 13:39:56.521000
20190524 13:39:56.521000
20190524 13:39:56.522000
20190524 13:39:56.525000
20190524 13:39:56.525000
20190524 13:39:56.544000
20190524 13:49:22.458000
20190524 14:30:00.181000

59.968
23.770
45.719
96.270
21.948
60.933
37.230
21.221

7.688
24.180
17.360

3.968
10.540
27.032
79.236
31.744

8.432

Price x Volume

23.990

3.240
16.710
11.722
28.566
46.202
24.676
28.363
12.938
45,282
16.296
14.555
21.448
16.460
25.543
18.690

7.470
17.928
24.631
58.670
34.279
12.824
15.065
24172
49.631
17.957
14.465
28.284
24.211
29.429
27.625
19.406
10.892
19.782
30.298
30.298
62.600
17.152
32.651
26.292



66
218
1166
207
192
243
243
277
147
153
124
94
264
75
18
240
655
384
206
203
488
678
383
11
136
176
214
55
26
11
1190
510

125,2 XCSE
125,1 XCSE
125,1 XCSE
125,1 XCSE
124,8 XCSE
124,8 XCSE
124,8 XCSE
124,7 XCSE
124,7 XCSE
124,7 XCSE
124,7 XCSE
124,5 XCSE
124,5 XCSE
124,3 XCSE
124,5 XCSE
124,5 XCSE
124,5 XCSE
124,5 XCSE
124,5 XCSE
124,5 XCSE
124,7 XCSE
124,7 XCSE
124,7 XCSE
124,7 XCSE
124,6 XCSE
124,9 XCSE
124,9 XCSE
124,9 XCSE
124,9 XCSE
124,9 XCSE

125 XCSE

125 XCSE

20190524 14:30:00.181000
20190524 14:45:13.079000
20190524 14:53:30.659000
20190524 14:53:30.659000
20190524 15:15:08.879000
20190524 15:27:48.342000
20190524 15:34:39.881000
20190524 15:42:55.729000
20190524 15:42:55.729000
20190524 15:42:55.729000
20190524 15:42:55.749000
20190524 15:49:13.098000
20190524 15:52:28.650000
20190524 15:54:29.347000
20190524 16:00:01.778000
20190524 16:05:15.564000
20190524 16:05:15.564000
20190524 16:05:15.564000
20190524 16:22:30.155000
20190524 16:22:30.155000
20190524 16:27:12.583000
20190524 16:27:12.583000
20190524 16:27:12.603000
20190524 16:27:12.603000
20190524 16:29:15.345000
20190524 16:44:02.661000
20190524 16:44:04.211000
20190524 16:44:08.209000
20190524 16:44:08.209000
20190524 16:44:12.480000
20190524 16:46:42.734995
20190524 16:46:42.735017

8.263
27.272
145.867
25.896
23.962
30.326
30.326
34.542
18.331
19.079
15.463
11.703
32.868
9.323
2.241
29.880
81.548
47.808
25.647
25.274
60.854
84.547
47.760
1.372
16.946
21.982
26.729
6.870
3.247
1.374
148.750
63.750
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