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FORWARD-LOOKING STATEMENTS @

MATTERS DISCUSSED IN THIS PRESENTATION MAY CONSTITUTE FORWARD-LOOKING STATEMENTS. THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995 PROVIDES SAFE HARBOR
PROTECTIONS FOR FORWARD-LOOKING STATEMENTS IN ORDER TO ENCOURAGE COMPANIES TO PROVIDE PROSPECTIVE INFORMATION ABOUT THEIR BUSINESS. FORWARD-LOOKING STATEMENTS
INCLUDE STATEMENTS CONCERNING PLANS, OBJECTIVES, GOALS, STRATEGIES, FUTURE EVENTS OR PERFORMANCE, AND UNDERLYING ASSUMPTIONS AND OTHER STATEMENTS, WHICH ARE OTHER
THAN STATEMENTS OF HISTORICAL FACTS.

FLEX LNG LTD. (“FLEX LNG” OR “THE COMPANY”) DESIRES TO TAKE ADVANTAGE OF THE SAFE HARBOR PROVISIONS OF THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995 AND IS INCLUDING
THIS CAUTIONARY STATEMENT IN CONNECTION WITH THIS SAFE HARBOR LEGISLATION. THE WORDS "BELIEVE," "EXPECT," "FORECAST," "ANTICIPATE," "ESTIMATE," "INTEND," "PLAN," "POSSIBLE, "
"POTENTIAL, " "PENDING, " "TARGET," "PROJECT," "LIKELY," "MAY," "WILL," "WOULD, " "SHOULD, " "COULD" AND SIMILAR EXPRESSIONS IDENTIFY FORWARD-LOOKING STATEMENTS.

THE FORWARD-LOOKING STATEMENTS IN THIS PRESENTATION ARE BASED UPON VARIOUS ASSUMPTIONS, MANY OF WHICH ARE BASED, IN TURN, UPON FURTHER ASSUMPTIONS, INCLUDING
WITHOUT LIMITATION, MANAGEMENT’S EXAMINATION OF HISTORICAL OPERATING TRENDS, DATA CONTAINED IN THE COMPANY’S RECORDS AND OTHER DATA AVAILABLE FROM THIRD PARTIES.
ALTHOUGH FLEX LNG BELIEVES THAT THESE ASSUMPTIONS WERE REASONABLE WHEN MADE, BECAUSE THESE ASSUMPTIONS ARE INHERENTLY SUBJECT TO SIGNIFICANT UNCERTAINTIES AND
CONTINGENCIES WHICH ARE DIFFICULT OR IMPOSSIBLE TO PREDICT AND ARE BEYOND THE COMPANY’S CONTROL, THERE CAN BE NO ASSURANCE THAT THE COMPANY WILL ACHIEVE OR
ACCOMPLISH THESE EXPECTATIONS, BELIEFS OR PROJECTIONS. FLEX LNG UNDERTAKES NO OBLIGATION, AND SPECIFICALLY DECLINES ANY OBLIGATION, EXCEPT AS REQUIRED BY LAW, TO PUBLICLY
UPDATE OR REVISE ANY FORWARD-LOOKING STATEMENTS, WHETHER AS A RESULT OF NEW INFORMATION, FUTURE EVENTS OR OTHERWISE.

IN ADDITION TO THESE IMPORTANT FACTORS, OTHER IMPORTANT FACTORS THAT, IN THE COMPANY’S VIEW, COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE DISCUSSED IN THE
FORWARD-LOOKING STATEMENTS INCLUDE: UNFORESEEN LIABILITIES, FUTURE CAPITAL EXPENDITURES, THE STRENGTH OF WORLD ECONOMIES AND CURRENCIES, GENERAL MARKET CONDITIONS,
INCLUDING FLUCTUATIONS IN CHARTER RATES AND VESSEL VALUES, CHANGES IN DEMAND IN THE LNG TANKER MARKET, THE LENGTH AND SEVERITY OF THE COVID-19 OUTBREAK, THE IMPACT OF
PUBLIC HEALTH THREATS AND OUTBREAKS OF OTHER HIGHLY COMMUNICABLE DISEASES, CHANGES IN THE COMPANY’S OPERATING EXPENSES, INCLUDING BUNKER PRICES, DRY-DOCKING AND
INSURANCE COSTS, THE FUEL EFFICIENCY OF THE COMPANY’S VESSELS, THE MARKET FOR THE COMPANY’S VESSELS, AVAILABILITY OF FINANCING AND REFINANCING, ABILITY TO COMPLY WITH
COVENANTS IN SUCH FINANCING ARRANGEMENTS, FAILURE OF COUNTERPARTIES TO FULLY PERFORM THEIR CONTRACTS WITH THE COMPANY, CHANGES IN GOVERNMENTAL RULES AND
REGULATIONS OR ACTIONS TAKEN BY REGULATORY AUTHORITIES, INCLUDING THOSE THAT MAY LIMIT THE COMMERCIAL USEFUL LIVES OF LNG TANKERS, POTENTIAL LIABILITY FROM PENDING OR
FUTURE LITIGATION, GENERAL DOMESTIC AND INTERNATIONAL POLITICAL CONDITIONS, POTENTIAL DISRUPTION OF SHIPPING ROUTES DUE TO ACCIDENTS OR POLITICAL EVENTS, VESSEL
BREAKDOWNS AND INSTANCES OF OFF-HIRE, AND OTHER FACTORS, INCLUDING THOSE THAT MAY BE DESCRIBED FROM TIME TO TIME IN THE REPORTS AND OTHER DOCUMENTS THAT THE
COMPANY FILES WITH OR FURNISHES TO THE U.S. SECURITIES AND EXCHANGE COMMISSION (“SEC”).

FOR A MORE COMPLETE DISCUSSION OF CERTAIN OF THESE AND OTHER RISKS AND UNCERTAINTIES ASSOCIATED WITH THE COMPANY, PLEASE REFER TO THE REPORTS AND OTHER DOCUMENTS
THAT FLEX LNG FILES WITH OR FURNISHES TO THE SEC.

THIS PRESENTATION IS NOT AN OFFER TO PURCHASE OR SELL, OR A SOLICITATION OF AN OFFER TO PURCHASE OR SELL, ANY SECURITIES OR A SOLICITATION OF ANY VOTE OR APPROVAL.



THE ENERGY CRISIS IS NOT GOING AWAY A

https:/ien.wikipedia.org » wiki > 2021_global_energy ...

2021 global energy crisis - Wikipedia

The 2021 global energy crisis is an ongeing shortage of energy across the world, affecting

countries such as the United Kingdom and China, among others.
Background - Effects by location - China - Europe
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Power crunch threatens Chinese EAR 170, Climate change threatens 1o Airbus gears up for hydrogen jet :
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Gas crisis shows why we must stop
demonising fossil fuels

The engineering challenges around renewables means we need 1o be
realistic while waiting for the green transition
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1)  Source: Bloomberg, FT, Wikipedia and Economist
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@® Millions of people around the globe will feel the impact of
soaring natural gas prices this winter.

European gas prices soar as Berlin
casts doubt over Russian pipeline

o EU law compliance questioned @ Ukraine tension ‘a factor’ e Futures rates jump 11%
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AND SPOT LNG PRICES ARE AT HISTORICAL HIGHS
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1)  Source: Platts, EIA and ICE
2)  Historical TTF defined as Platts DES NEW



EUROPE AND ASIA ARE NOW FIGHTING FOR THE MARGINAL CARGO @

Import growth January to October driven by Asia Resulting in low natural gas inventories in Europe
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1)  Source: Kpler and GIE AGSI+ 5



SPOT RATES ARE DOWN FROM PEAK, BUT STILL AT ELEVATED LEVELS @

Freight indices: 160k cbom TFDE roundtrip basis on December 14, 2021. Current MEGI/XDF premium $53,750?

BLNG3: $228,481

BLNG2: $236,110 BLNG3g: $167,226

BLNG2g: $17
park 30s: $166,000

WATCH FOR
CONGESTION
AHEAD

BLNG1: $256,843
BLNG1g: $182,924
Spark25s: $196,000

1)  Source: Affinity, Fearnleys, Clarksons, Spark Commodities and Baltic Exchange 6
2)  BLNGg is gas mode wile BLNG is fuel mode. Megi/XDF 174k cbm vs 160k cbm TFDE premium from Spark



TERM RATES HAVE HOWEVER STABILIZED AT ATTRACTIVE LEVELS @
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1)  Source: Fearnleys for 1yr and Affinity for 3yr rates 7
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HIGH EARNINGS VISIBILITY WHILE MAINTAING MARKET EXPOSURE @

Vessels Q3-21 Q4-21 Q1-22 Q2-22 Q3-22 Q4-22 AQ1-23 Q2-23 Q3-23 Q4-23 Q124 Q2-24 Q3-24 Q424
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Flex Endeavour
Flex Ranger

Flex Vigilant
Flex Aurora?
Flex Courageous

Flex Resolute

Flex Rainbow _ Extended by one year to Q1-23 -
Flex Volunteer!  Open end Dec-21 I N

Flex Artemis
Flex Amber

Flex Enterprise

@ Fixed hire @ Variable hire @ oOptions Open/Spot

Under the TCs with Cheniere, Flex LNG can nominate performing vessels for the TC and the actual vessels might differ from Flex Aurora and Flex Volunteer depending on vessel availability and fleet portfolio management 8
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