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Communication by the Casino Group

Paris, 26 June 2023

Information provided to the parties involved in the conciliation proceedings

As part of the discussions conducted by Casino Group under the aegis of the conciliators
(conciliateurs) appointed on 25 May 2023 by the Paris Commercial Court, Casino has
shared with EPGC, Fimalac, 3F and certain creditors under a confidentiality agreement the
key strategic and prospective financial information set out in sections 2 and 3 of the
presentation uploaded today on the company’s website!. This presentation includes all
inside information relating to Casino Group that may have been provided to date in the
context of these discussions.

Update on the Group's business to date

Section 4 of the presentation sets out the level of activity to date for the various brands of
the Group in France, the levers driving a return to performance for hypermarkets and
supermarkets, and the items relating to EBITDA projection in France for the first half of the
year.

Update on the Group's liquidity

As announced on 21 June 2023, Casino Group has activated various levers to preserve its
liquidity throughout the conciliation proceedings (lasting until 25 September, and extended,
if necessary, until 25 October at the latest), including:

- conclusion of an agreement in principle with the French government to defer
payment of the Group's tax and social security liabilities due between May and
September 2023, representing an amount of circa €300 million; and

- a standstill, for the duration of the conciliation proceedings (i.e. until the 25th of
October at the latest, or any payment of interests and other fees (i.e. circa €130
million), and instalments of principal (i.e. circa €70 million). The conciliators sent to
the relevant creditors the standstill requests. The conciliators have also asked the
relevant creditors to waive their right to claim any accelerated payment on the
basis of any event of default under the financial covenants as of June 30 2023 and
30 September 2023, and more generally, any event of default or cross-default
event that may arise as a result of the suspension of the above-mentioned
payments.

1 Cf. link to the presentation (https://www.groupe-casino.fr/wp-content/uploads/2023/06/20230626-
Casino-Group-Presentation.pdf)
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Based on the items mentioned above and the sale by Casino of its residual stake in Assai,
which was completed on 23 June 2023 for net proceeds after costs and taxes estimated at
EUR 326 million (cf. press release of 23 June 2023), the report prepared by Accuracy on the
group'’s liquidity forecasts does not anticipate any liquidity issue until the end of the
conciliation period (i.e. until 25 October 2023). Assuming the continuation of the standstill in
respect of financial charges and debt repayments after the conciliation period, and based
on the sale by Casino to Groupement Les Mousquetaires of the first group of sales outlet
representing a turnover of 549 million euros excluding VAT (cf. press release dated 26 May),
the report prepared by Accuracy on the group’s liquidity forecasts does not anticipate any
liguidity issue until the end of the 2023 financial year. It must be noted that these forecasts
depend mainly on the level of activity of the brands in the coming months (notably the
recovery of hypermarkets/supermarkets) and on the continuation of suppliers terms of
payment (as is currently the case).

As part of the ongoing conciliation proceedings, these forecasts, which are regularly
updated, will be appreciated again for the purpose of establishing the half-year
consolidated financial statements according to the going-concern accounting principle
(convention comptable de continuité d’exploitation). The appendix to the financial half-
year consolidated financial statements will include the basis and key assumptions to
appreciate the going-concern principle as of the date of the financial statements.

Next steps and equity need

Casino Group and the conciliators share the objective of reaching an agreement in
principle with the main creditors on the restructuring of the Group's financial debt by the
end of July.

The Group considers that this agreement will have to include an equity contribution of at
least 200 million euros in order to allow implementation of the 2023-2025 business plan in
adequate liquidity conditfions.

Creditors who have not already done so have been invited to organise themselves to
facilitate further discussions with the Group.
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This press release was prepared solely for information purposes and should not be construed as a solicitation or
an offer to buy or sell securities or related financial instruments. Likewise, it does not provide and should not be

freated as providing investment advice. It has no connection with the specific investment objectives, financial
situation or needs of any receiver. No representation or warranty, either express or implied, is provided in relation
to the accuracy, completeness or reliability of the information contained herein. Recipients should not consider
it as a substitute for the exercise of their own judgement. All the opinions expressed herein are subject to change
without notice.

Forward-looking statements

This press release may include forward-looking statements. These forward-looking statements can be identified
by the use of forward-looking terminology, including the terms as “believe”, “expect”, "anticipate”, “may”,
“assume”, “plan”, “intend”, “will", “should”, “estimate”, “risk” and or, in each case, their negative, or other
variations or comparable terminology. These forward-looking statements include all matters that are not
historical facts and include statements regarding the Casino Group's intentions, beliefs or current expectations
concerning, among other things, the Casino Group's plans, objectives, assumptions, expectations, prospects
and beliefs and statements regarding other future events or prospects. By their nature, forward-looking
statements involve risks and uncertainties because they relate to events and depend on circumstances that
may or may not occur in the future.

These forward-looking statements reflect the Casino Group's current expectations, intentions or forecasts of
future events, which are based on the information currently available and on assumptions made by the Casino
Group. The forward-looking statements and information contained in this announcement are made as of the
date hereof and the Casino Group is under no obligation to update publicly or revise any forward-looking
statements or information, whether as a result of new information, future events or otherwise, unless so required
by applicable laws. All subsequent written or oral forward-looking statements attributable to the Casino Group,
or persons acting on the Casino Group’s behalf, included in but not limited to press releases (including on the
Casino Group's website), reports and other communications, are expressly qualified in their enfirety by the
cautionary statements contained throughout this press release.
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ANALYSTS AND INVESTORS CONTACTS

Christopher WELTON - Tél : +33 (0)1 53 65 64 17
cwelton.exterieur@groupe-casino.fr
or

+33 (0)1 53 6524 17
IR_Casino@groupe-casino.fr

PRESS CONTACTS
Casino Group - Communications Director
Stéphanie Abadie - sabadie@groupe-casino.fr - +33 (0)6 26 27 37 05
or
+33(0)1 53 65 24 78 - directiondelacommunication@groupe-casino.fr

Agence IMAGE 7
Karine Allouis — Tel : +33(0)1 53 70 74 84 - kallouis@image?.fr
Laurent Poinsot —Tel : + 33(0)6 80 11 73 52 - Ipoinsot@image?.fr
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