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Flow Traders Leadership Update  

Amsterdam, the Netherlands - Flow Traders Ltd. (Euronext: FLOW) announces that  
Mike Kuehnel has conveyed to the Board of Flow Traders Ltd. his intention not to seek 
re-election as Chief Executive Officer (CEO) for another full term at the 2025 Annual 
General Meeting (AGM). He will leave Flow Traders at the end of August to pursue a 
new opportunity. To ensure a seamless leadership transition, Mike has agreed to be 
nominated for re-election as CEO at the upcoming AGM on 13 June 2025, with his re-
newed term extending until 31 August 2025. The Board has initiated a search for his 
successor. 
 
Furthermore, Marc Jansen will be nominated for election as Executive Director of 
Flow Traders Ltd. at the forthcoming AGM. Marc has played an instrumental role in de-
veloping and expanding Flow Traders’ trading footprint. He is also a current member 
of the Management Board of Flow Traders B.V., the firm's largest operating entity. In 
addition, Marc Jansen and Alex Kieft will be appointed as Co-Chief Trading Officers, 
effective immediately. They will jointly manage the Global Trading Division, focusing 
on expanding the Company's trading operations across multiple asset classes and ge-
ographies. 
 
Mike Kuehnel 
Mike joined Flow Traders in August 2021 and was elected as Chief Financial Officer (CFO) in 
September 2021 and subsequently appointed to the role of CEO in February 2023. During 
his term, Mike has been instrumental in systematically strengthening the firm by enhanc-
ing its position as a leading globally diversified trading firm. Specifically, in 2024, he initi-
ated Flow Traders’ Trading Capital Expansion Plan, which successfully contributed to the 
firm's second-best financial year in its 20-year history. 

Under Mike's leadership, and in collaboration with the entire leadership team, the firm has 
launched several strategic initiatives aimed at enhancing efficiency through automation 
as well as enhancing the firm’s structure with the objective of building a fully scalable or-
ganization. As part of the firm’s strategy, Mike has played a pivotal role in developing Flow 
Traders’ global leadership team and in attracting key talent to enhance the firm’s capabil-
ity set. Subsequently, Mike has facilitated new strategic partnerships across global finan-
cial markets, allowing the firm to capitalize on new revenue opportunities to accelerate 
the growth of the Flow Traders.  

Marc Jansen  
Marc joined Flow Traders in 2013 as a Trader and became Head of Trading EMEA in 2018. 
He continued playing a pivotal role in building out the firm’s trading operations, when he 
moved to the Americas, where he assumed the role of Managing Director, before being 
appointed Head of Trading with a focus on Digital Assets in 2021. He became Global Head 
of Trading and Management Board Member of Flow Traders B.V. in January 2024. Effective 
immediately, Marc will be appointed as Co-Chief Trading Officer. 

Alex Kieft  
Alex joined Flow Traders in 2014 as a Trader and was appointed Head of Trading EMEA in 
2019, followed by Global Head of Trading with a focus on equities in 2022. Effective imme-
diately, Alex will be appointed as Co-Chief Trading Officer and will lead the firm’s Global 
Trading Division alongside Marc Jansen.  

Rudolf Ferscha, Chairman of the Board, stated: 
“Flow Traders has evolved beyond its foundational trading focus, marking a significant 
transition that enables us to capitalize on new opportunities and forge strategic partner-
ships, thereby advancing our long-term strategic ambitions. This transformation  
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has been successfully initiated and managed under Mike's leadership, and on behalf of the 
entire Board, I would like to express our deepest appreciation for his numerous contribu-
tions to the firm.  
 
We fully respect his decision to pursue another opportunity outside the firm and wish him 
every success in his future endeavors. We also thank him for his dedication to developing 
this strengthened leadership team. Under Mike’s guidance, the leadership team has 
driven the firm's growth and expansion in recent years, notably with the successful launch 
of the Trading Capital Expansion Plan last year, leading to the second-best financial year in 
our 20-year history. 
 
Additionally, we are thrilled to appoint Marc and Alex as Co-Chief Trading Officers. Both 
Marc and Alex are esteemed leaders with a proven track record of shaping and accelerat-
ing our trading strategies across various asset classes and geographies. Their promotion 
reflects our dedication to strengthening our leadership and accelerating growth within 
our Trading Division. With a long-term focus on both talent and capital, we aim to inten-
sify efforts in both traditional and digital asset markets, marking Flow Traders’ next phase 
of growth.” 
 
Mike Kuehnel, CEO of Flow Traders, added: 
“Throughout my tenure at Flow Traders, I have witnessed firsthand the transformative im-
pact of technology and innovation on global financial markets. These experiences have re-
inforced my conviction to engage more broadly in the field of artificial intelligence, 
prompting my decision not to seek another full term as CEO.  
 
I am immensely proud of what we have collectively achieved, as evidenced by our 
strengthened position as a globally diversified trading firm. Equally, I take pride in the de-
velopment and growth of our global leadership team. Cultivating and attracting talent has 
been a pivotal focus during my four years, and I am thrilled about the current standing of 
this team. I have full confidence in Flow Traders' future, and its ability to grow and become 
an even more significant force in promoting transparency, efficiency, and resilience within 
global financial markets.  
 
I would like to extend my heartfelt gratitude to the Board and all my colleagues at Flow 
Traders, it has been an exceptionally rewarding privilege to work alongside you. Serving as 
your CFO and CEO over the past four years has been an honor, and I am genuinely excited 
about the firm's future.” 
 
 
 
Notes  
 

▪ Following shareholder approval at the 2025 AGM, Mike’s re-election as CEO and Ex-
ecutive Director will run until 31 August 2025  

▪ Following shareholder approval at the 2025 AGM and regulatory vetting, Marc’s 
election as Executive Director of Flow Traders Ltd. will be effective for a term of four 
years  

▪ In the notice for the 2025 Annual General Meeting, scheduled to be published on 2 
May, all necessary information will be included in accordance with the nominations 
outlined in this press release 
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Contact Details 

Flow Traders Ltd.  

Investors 
Eric Pan 
Phone:  +31 20 7996799 
Email: investor.relations@flowtraders.com 

Media 
Laura Peijs 
Phone:  +31 20 7996799 
Email: press@flowtraders.com 

About Flow Traders 
Flow Traders is a leading trading firm providing liquidity in multiple asset classes, covering 
all major exchanges. Founded in 2004, Flow Traders is a leading global ETP market marker 
and has leveraged its expertise in trading European equity ETPs to expand into fixed in-
come, commodities, digital assets and FX globally. Flow Traders’ role in financial markets is 
to ensure the availability of liquidity and enabling investors to continue to buy or sell finan-
cial instruments under all market circumstances, thereby ensuring markets remain resili-
ent and continue to function in an orderly manner. In addition to its trading activities, Flow 
Traders has established a strategic investment unit focused on fostering market innova-
tion and aligned with our mission to bring greater transparency and efficiency to the fi-
nancial ecosystem. With over two decades of experience, we have built a team of over 600 
talented professionals, located globally, contributing to the firm's entrepreneurial culture 
and delivering the company's mission. 
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Important Legal Information 

This press release is prepared by Flow Traders Ltd. and is for information purposes only. It is not a recommenda-
tion to engage in investment activities and you must not rely on the content of this document when making any 
investment decisions. The information in this document does not constitute legal, tax, or investment advice and 
is not to be regarded as investor marketing or marketing of any security or financial instrument, or as an offer to 
buy or sell, or as a solicitation of any offer to buy or sell, securities or financial instruments.  
 
The information and materials contained in this press release are provided ‘as is’ and Flow Traders Ltd. or any of 
its affiliates (“Flow Traders”) do not warrant the accuracy, adequacy or completeness of the information and ma-
terials and expressly disclaim liability for any errors or omissions. This press release is not intended to be, and shall 
not constitute in any way a binding or legal agreement, or impose any legal obligation on Flow Traders. All intel-
lectual property rights, including trademarks, are those of their respective owners. All rights reserved. All proprie-
tary rights and interest in or connected with this publication shall vest in Flow Traders. No part of it may be redis-
tributed or reproduced without the prior written permission of Flow Traders.  
 
This press release may include forward-looking statements, which are based on Flow Traders’ current expecta-
tions and projections about future events, and are not guarantees of future performance. Forward looking state-
ments are statements that are not historical facts, including statements about our beliefs and expectations. 
Words such as “may”, “will”, “would”, “should”, “expect”, “intend”, “estimate”, “anticipate”, “project”, “believe”, 
“could”, “hope”, “seek”, “plan”, “foresee”, “aim”, “objective”, “potential”, “goal” “strategy”, “target”, “continue” and 
similar expressions or their negatives are used to identify these forward-looking statements. By their nature, for-
ward-looking statements involve known and unknown risks, uncertainties, assumptions and other factors be-
cause they relate to events and depend on circumstances that will occur in the future whether or not outside the 
control of Flow Traders. Such factors may cause actual results, performance or developments to differ materially 
from those expressed or implied by such forward-looking statements. Accordingly, no undue reliance should be 
placed on any forward-looking statements. Forward-looking statements speak only as at the date at which they 
are made. Flow Traders expressly disclaims any obligation or undertaking to update, review or revise any for-
ward-looking statements contained in this press release to reflect any change in its expectations or any change 
in events, conditions or circumstances on which such statements are based unless required to do so by applica-
ble law.  
 
Financial objectives are internal objectives of Flow Traders to measure its operational performance and should 
not be read as indicating that Flow Traders is targeting such metrics for any particular fiscal year. Flow Traders’ 
ability to achieve these financial objectives is inherently subject to significant business, economic and competi-
tive uncertainties and contingencies, many of which are beyond Flow Traders’ control, and upon assumptions 
with respect to future business decisions that are subject to change. As a result, Flow Traders’ actual results may 
vary from these financial objectives, and those variations may be material.  
 
Efficiencies are net, before tax and on a run-rate basis, i.e. taking into account the full-year impact of any measure 
to be undertaken before the end of the period mentioned. The expected operating efficiencies and cost savings 
were prepared on the basis of a number of assumptions, projections and estimates, many of which depend on 
factors that are beyond Flow Traders’ control. These assumptions, projections and estimates are inherently sub-
ject to significant uncertainties and actual results may differ, perhaps materially, from those projected. Flow Trad-
ers cannot provide any assurance that these assumptions are correct and that these projections and estimates 
will reflect Flow Traders’ actual results of operations.  
 
By accepting this document you agree to the terms set out above. If you do not agree with the terms set out 
above please notify legal.amsterdam@nl.flowtraders.com immediately and delete or destroy this document. 
 
Market Abuse Regulation  
This press release contains information within the meaning of Article 7(1) of the EU Market Abuse Regulation. 


