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Better Collective reports organic revenue growth
of 19% in Q1

Interim report January 1 - March 31, 2021

Highlights first quarter 2021
● Q1 revenue grew by 86% to 38,836 tEUR (Q1 2020: 20,921 tEUR). Organic revenue growth was 19%.

The revenue split was 61% from Publishing and 39% from Paid Media.

● Q1 EBITDA before special items increased 46% to 13,193 tEUR (Q1 2020: 9,045 tEUR). The
EBITDA-margin before special items was 34%. EBITDA-margin was 51% in Publishing and 7% in Paid
Media. The margin in the Paid Media segment was significantly impacted by the switch from pure CPA
to hybrid revenue models at a cost of approx. 2 mEUR. Excluding these impacts, the margin would have
been 19%.

● Cash Flow from operations before special items was 16,102 tEUR (Q1 2020: 9,451 tEUR), an increase of
70%. The cash conversion was 121% due to an improvement of debtors and other short debt. End of Q1,
capital reserves stood at 50.1 mEUR including cash of 34.8 mEUR and unused bank credit facilities of
15.1 mEUR.

● New Depositing Customers (NDCs) was around 180.000 in the quarter (increase of 54%) and is at an all
time high.

● Better Collective has increased its ownership to 90% of the shares in Mindway AI that specialises in
software solutions based on artificial intelligence and neuroscience for identifying, preventing and
intervening in at-risk and problem gambling.

● Better Collective has strengthened its position in the Swedish sports betting market by acquiring online
sports betting media platform, Rekatochklart.com for 3.8 mEUR.

Significant events after the closure of the period
● April revenue reached a record 13.1 mEUR, a growth of 185% vs. 2020, of which 51% was organic

growth. Organic growth in the Publishing segment was 87% against a weak comparison due to the
significant effect on April 2020 by the halt in sports during the COVID lockdown. In the Paid Media
segment, organic growth was 14% against a strong comparison, as the halt in sports meant an increase
in casino (predominant in the acquired Atemi Group)
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● On May 3, 2021, Better Collective signed an agreement to acquire 100% of the shares in The Action
Network, Inc. for 240 mUSD (198 mEUR) on a cash and debt free basis. With the acquisition of Action
Network, Better Collective gains clear market leadership within sports betting media in the US and now
expects to increase its revenues in the US to more than 100 mUSD by 2022.

● In April, a payment of 1.2 mEUR in cash, and 0.9 mEUR in shares were made to complete the 2020
earn-out payment relating to the acquisition of HLTV.

● Following the AGM on April 26, 2021, Therese Hillman was elected to the Board of Directors. Therese is
a Swedish national born in 1980. She is the current CEO of NOD, and was until recently Group CEO of
NetEnt, a premium game supplier to online casino operators and listed on Nasdaq Stockholm.

Financial targets 2021
The Board of Directors have decided on targets for the financial year 2021 as announced in the full year report.
Following the acquisition of The Action Network and contingent on the closing of the transaction in Q2, 2021, the
financial targets for 2021 are updated: Total group revenue is now expected to exceed 180 mEUR (previously
more than 160 mEUR). Operational profit is now expected to exceed 55 mEUR (previously more than 50 mEUR).
Total group organic growth is now expected to exceed 25% (previously more than 20%). See page 10 of the
report for more detail.

Jesper Søgaard, Co-founder & CEO of Better Collective, commented: “Q1 was another strong quarter for
us with significant revenue growth and an increase in the number of New Depositing Customers of more than 50%.
We have continued to strengthen our global market position with the addition of Swedish sports betting media
platform, Rekatochklart, and most recently, US sports betting media market leader, Action Network, while also
increasing our ownership of Mindway AI to 90% to further expand our initiatives within responsible gambling. We are
very pleased with these accomplishments.“

Conference call
A telephone conference will be held at 10.00 a.m. CET today by CEO Jesper Søgaard and CFO Flemming
Pedersen. The presentation will simultaneously be webcasted, and both the telephone conference and the
webcast offer an opportunity to ask questions.

Dial in details for participants
Confirmation Code: 7896313
Denmark: +45 32 72 04 17
Sweden: +46 (0)8 56618467
United Kingdom: +44 (0)8444819752
International: +44 (0) 2071928338

Webcast link https://edge.media-server.com/mmc/p/oavpeeez

Enquiries regarding this announcement should be addressed to
Investor contact: Christina Bastius Thomsen, +45 2363 8844, investor@bettercollective.com
Media contact: Morten Kalum, +45 2349 1009, mkalum@bettercollective.com

This information is such information as Better Collective A/S is obliged to make public pursuant to the EU
Market Abuse Regulation. The information was submitted for publication, through the agency of the contact
person set out above on May 12, 2021 at 8.00 am CET.

About Better Collective
Better Collective is a global sports betting media group that develops digital platforms for betting tips,
bookmaker information and iGaming communities. Better Collective’s vision is to empower iGamers through
innovative products and technologies and by creating transparency in the online betting market. Its portfolio of
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platforms and products include bettingexpert.com, the trusted home of tips from expert tipsters and in depth
betting theory, HLTV.org, the world’s leading esports media and community focusing on competitive Counter
Strike: Global Offensive (CS:GO), and vegasinsider.com, a leading source for sports betting information in the US.
Better Collective is headquartered in Copenhagen, Denmark, and listed on Nasdaq Stockholm (BETCO).
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