Notification of delayed disclosure of inside information

1. Theidentity of the issuer or emission allowance market participant
e Full legal name (and CVR no. if available)

Zealand Pharma A/S, CVR: 20045078

2. Theidentity of the person making the notification:
e Title, name, email address and phone number

Adam Lange, Investor Relations Officer at Zealand Pharma
ALange@zealandpharma.com / +45 5060 3803

3. Description of the inside information that was subject to delayed disclosure
e Title and reference number of the disclosure statement
o Description of which part of the statement that constituted inside information of which disclosure was delayed

Company announcement no. 33

Zealand Pharma launches equity offering of new shares raising gross proceeds of approximately USD
900 million / DKK 6.257 billion

The net proceeds from the private placement will be used to further strengthen Zealand’s investment
in its differentiated assets targeting obesity. This information is considered inside information which
was delayed pending confirmation from the investors on acceptance of the terms and documentation.

4. Date and time of the decision to delay the disclosure of inside information.

14™ of June 2024, at CET 15.45 pm.

5. The identity of all natural persons responsible for the decision of delaying the disclosure of
the inside information
e Title and name

Ravinder Singh Chahil, General Counsel in Zealand Pharma A/S.



mailto:ALange@zealandpharma.com

Legal basis
It appears from article 17(4) of the Market Abuse Regulation (Regulation (EU) No 596/2014 of the Euro-
pean Parliament and of the Council) that an issuer or an emission allowance market participant may, on
its own responsibility, delay disclosure to the public of inside information provided that all of the following
conditions are met:
a. immediate disclosure is likely to prejudice the legitimate interests of the issuer or emission
allowance market participant
b. delay of disclosure is not likely to mislead the public
c. the issuer or emission allowance market participant is able to ensure the confidentiality of that
information.

In the case of a protracted process that occurs in stages and that is intended to bring about, or that results
in, a particular circumstance or a particular event, an issuer or an emission allowance market participant
may on its own responsibility delay the public disclosure of inside information relating to this process,
subject to points (a), (b) and (c) of the first subparagraph.

Where an issuer or emission allowance market participant has delayed the disclosure of inside infor-
mation under this paragraph, it shall inform the competent authority specified under paragraph 3 that
disclosure of the information was delayed and shall provide a written explanation of how the conditions
set out in this paragraph were met, immediately after the information is disclosed to the public. Alterna-
tively, Member States may provide that a record of such an explanation is to be provided only upon the
request of the competent authority specified under paragraph 3.

Section 37 of the Capital Markets Act provides that the explanation is only to be forwarded to the Danish
Financial Supervisory Authority upon request. However, the issuer is always obliged to prepare the ex-
planation (eg by keeping a log book of the considerations).



