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Ekstrakt af ekstraordinaer generalfor-
samling

Den 22. november 2021 afholdtes ekstraordi-
neer generalforsamling i

Allarity Therapeutics A/S
("Selskabet")
CVR: 28106351

pd Mazanti-Andersen Advokatpartnerselskabs
adresse, Amaliegade 10, DK-1256 Kgben-
havn.

Dagsorden:
1. Valg af dirigent.

2. Godkendelse af rekapitalisering og
aktieombytning (inklusive underfor-
slag 1A, 1B, 1C og 1D).

3. Godkendelse af salg af aktiviteter til
datterselskabet Allarity Sub Inc (1A).

4. Godkendelse af bestyrelsens igang-
seetning af aktieombyting samt for-
slag om nedseettelse af Selskabets
aktiekapital med nominelt DKK
11.873.736 aktier ved udbetaling af
aktier i Allarity Theapeutics Inc. i for-
holdet 50:1, sdledes at 50 aktier & no-
minelt kr. 0,05 giver ret til at mod-
tage en aktie i Allarity Therapeutics

Extract from extraordinary general

meeting

On 22 November 2021 extraordinary general
meeting was held in

Allarity Therapeutics A/S
(the “Company”)
CBR: 28106351

at Mazanti-Andersen Advokatpartner-
selskab's address, Amaliegade 10, DK-1256
Copenhagen.

Agenda:

1. Election of chairman.

2. Approval of recapitalization and
share swap (including subproposals
1A, 1B, 1C & 1D).

3. Approval of sale of assets to the sub-
sidiary Allarity Sub Inc (1A).

4. Proposal to decrease of the Compa-
ny's share capital by nominal DKK
11,873,736 shares against payment
of shares in Allarity Therapeutics Inc.
in the ratio 50:1 to the effect that 50
shares of nominal DKK 0.05 confer
the right to receive one share in Al-
larity Therapeutics Inc. Fractional
shares will be paid in cash (1B).
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Inc. Faktioner af aktier vil blive udbe-
talt kontant (1B).

Forslag om nedsaettelse af Selskabets
aktiekapital med nominelt DKK
989.478 aktier ved udbetaling af ak-
tier i Allarity Theapeutics Inc. i forhol-
det 50:1, sdledes at 50 aktier & nomi-
nelt kr. 0,05 giver ret til at modtage
en aktie i Allarity Therapeutics Inc.
Faktioner af aktier vil blive udbetalt
kontant (1B).

Forslag om nedsaettelse af Selskabets
aktiekapital med nominelt DKK
989.478 aktier ved udbetaling af ak-
tier i Allarity Theapeutics Inc. i forhol-
det 50:1, sdledes at 50 aktier & nomi-
nelt kr. 0,05 giver ret til at modtage
en aktie i Allarity Therapeutics Inc.
Faktioner af aktier vil blive udbetalt
kontant (1B).

Forslag om nedsaettelse af Selskabets
aktiekapital med nominelt DKK
989.478 aktier ved udbetaling af ak-
tier i Allarity Theapeutics Inc. i forhol-
det 50:1, sdledes at 50 aktier & nomi-
nelt kr. 0,05 giver ret til at modtage
en aktie i Allarity Therapeutics Inc.
Faktioner af aktier vil blive udbetalt
kontant (1B).

Forslag om nedsaettelse af Selskabets
aktiekapital med nominelt DKK
989.478 aktier ved udbetaling af ak-
tier i Allarity Theapeutics Inc. i forhol-
det 50:1, sdledes at 50 aktier & nomi-
nelt kr. 0,05 giver ret til at modtage
en aktie i Allarity Therapeutics Inc.

Proposal to decrease of the Compa-
ny's share capital by nominal DKK
989,478 shares against payment of
shares in Allarity Therapeutics Inc. in
the ratio 50:1 to the effect that 50
shares of nominal DKK 0.05 confer
the right to receive one share in Al-
larity Therapeutics Inc. Fractional
shares will be paid in cash (1B).

Proposal to decrease of the Compa-
ny's share capital by nominal DKK
989,478 shares against payment of
shares in Allarity Therapeutics Inc. in
the ratio 50:1 to the effect that 50
shares of nominal DKK 0.05 confers
the right to receive one share in Al-
larity Therapeutics Inc. Fractional
shares will be paid in cash (1B).

Proposal to decrease of the Compa-
ny's share capital by nominal DKK
989,478 shares against payment of
shares in Allarity Therapeutics Inc. in
the ratio 50:1 to the effect that 50
shares of nominal DKK 0.05 confers
the right to receive one share in Al-
larity Therapeutics Inc. Fractional
shares will be paid in cash (1B).

Proposal to decrease of the Compa-
ny's share capital by nominal DKK
989,478 shares against payment of
shares in Allarity Therapeutics Inc. in
the ratio 50:1 to the effect that 50
shares of nominal DKK 0.05 confers
the right to receive one share in
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10.

11.

12.

Faktioner af aktier vil blive udbetalt
kontant (1B).

Forslag om nedsaettelse af Selskabets
aktiekapital med nominelt DKK
989.478 aktier ved udbetaling af ak-
tier i Allarity Theapeutics Inc. i forhol-
det 50:1, sdledes at 50 aktier & nomi-
nelt kr. 0,05 giver ret til at modtage
en aktie i Allarity Therapeutics Inc.
Faktioner af aktier vil blive udbetalt
kontant (1B).

Forslag om nedsaettelse af Selskabets
aktiekapital med nominelt DKK
989.478 aktier ved udbetaling af ak-
tier i Allarity Theapeutics Inc. i forhol-
det 50:1, sdledes at 50 aktier & nomi-
nelt kr. 0,05 giver ret til at modtage
en aktie i Allarity Therapeutics Inc.
Faktioner af aktier vil blive udbetalt
kontant (1B).

Forslag om nedsaettelse af Selskabets
aktiekapital med nominelt DKK
989.478 aktier ved udbetaling af ak-
tier i Allarity Theapeutics Inc. i forhol-
det 50:1, sdledes at 50 aktier & nomi-
nelt kr. 0,05 giver ret til at modtage
en aktie i Allarity Therapeutics Inc.
Faktioner af aktier vil blive udbetalt
kontant (1B).

Forslag om nedsaettelse af Selskabets
aktiekapital med nominelt DKK
989.478 aktier ved udbetaling af ak-
tier i Allarity Theapeutics Inc. i forhol-
det 50:1, sdledes at 50 aktier & nomi-
nelt kr. 0,05 giver ret til at modtage
en aktie i Allarity Therapeutics Inc.

10.

11.

12.

Allarity Therapeutics Inc. Fractional
shares will be paid in cash (1B).

Proposal to decrease of the Compa-
ny's share capital by nominal DKK
989,478 shares against payment of
shares in Allarity Therapeutics Inc. in
the ratio 50:1 to the effect that 50
shares of nominal DKK 0.05 confers
the right to receive one share in Al-
larity Therapeutics Inc. Fractional
shares will be paid in cash (1B).

Proposal to decrease of the Compa-
ny's share capital by nominal DKK
989,478 shares against payment of
shares in Allarity Therapeutics Inc. in
the ratio 50:1 to the effect that 50
shares of nominal DKK 0.05 confers
the right to receive one share in Al-
larity Therapeutics Inc. Fractional
shares will be paid in cash (1B).

Proposal to decrease of the Compa-
ny's share capital by nominal DKK
989,478 shares against payment of
shares in Allarity Therapeutics Inc. in
the ratio 50:1 to the effect that 50
shares of nominal DKK 0.05 confers
the right to receive one share in Al-
larity Therapeutics Inc. Fractional
shares will be paid in cash (1B).

Proposal to decrease of the Compa-
ny's share capital by nominal DKK
989,478 shares against payment of
shares in Allarity Therapeutics Inc. in
the ratio 50:1 to the effect that 50
shares of nominal DKK 0.05 confers
the right to receive one share in
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13.

14.

15.

16.

17.

Faktioner af aktier vil blive udbetalt
kontant (1B).

Forslag om at godkende at bestyrel-
sen i henhold til geeldende bemyndi-
gelse traeffer beslutning om udlodning
af aktier i Allarity Therapeutics Inc. til
aktionaerer, som ikke har deltaget i
aktieombytningen (1C).

Forslag om andring af bemyndigelse
til at udstede warrants i vedtsegternes
§ 6.12, sdledes at bestyrelsen er be-
myndiget til at udstede 2.750.000 (i
forhold til tidligere 2.049.006,75)
warrants med en udnyttelsespris pa
minimum SEK 0,945 og sdledes at 2.
afsnit omkring forhgjelse af kapitalen
andres fra nominelt kr. 2.049.006,75
til nominel kr. 2.750.000 (1D).

Forslag om godkendelse af Nasdaq
PIPE forslaget, hvorefter der udstedes
preeference A aktier i Allarity
Therapeutics som kan konverteres til
ordineere aktier i Allarity Therapeutics
Inc. til USD 9,906 og udstedelse af
2.018.958 warrants med en udnyttel-

sespris pa USD 9,906 (forslag 3).

Godkendelse af incentive proposal for
Allarity Therapeutics Inc som angivet
i Bilag B til prospeketet (forslag 4).

@vrigt (forslag 5).

13.

14.

15.

16.

17.

Allarity Therapeutics Inc. Fractional
shares will be paid in cash (1B).

Proposal to approve that the board of
directors according to applicable au-
thorization will pass a resolution to
pay out as dividends Allarity Thera-
peutics Inc. shares to shareholders
that have not participated in the
share swap (1C).

Proposal to amend the authorization
to issue warrants in articles 6.12 of
the articles of association to the ef-
fect that the board of directors is au-
thorized to issue 2,750,000 (com-
pared to previously 2,049,006.75)
warrants with an exercise price of
minimum SEK 0.945 and to the ef-
fect that second paragraph concern-
ing increase in the share capital is
changed from nominal DKK
2,049,006.75 to
2,750,000 (1D).

nominal DKK

Proposal to approve the Nasdaq PIPE
proposal, according to which prefer-
ence A shares are issued in Allarity
Therapeutics Inc. that are converti-
ble into common stock Allarity Ther-
apeutics Inc. at USD 9.906 and issu-
ance of 2,018,958 warrants with an
exercise price of USD 9.906 (pro-
posal 3).

Approval of the incentive proposal
for Allarity Therapeutics Inc. as set
out in Appendix B to the prospectus
(proposal 4).

Other matters (proposal 5).
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Ad 1

Advokat Lars Lithjohan Jensen var udpeget
som dirigent.

Dirigenten konstaterede med generalforsam-
lingens enstemmige tilslutning, at generalfor-
samlingen var lovligt indvarslet og beslut-
ningsdygtig for sd vidt angik felgende dagsor-
den:

Ad 2

Bestyrelsen fremlagde forslag om generalfor-
samlingens godkendelse af rekapitalisering og
aktieombytning som beskrevet i det til indkal-
delsen vedlagte prospekt.

Forslaget blevet gennemgaet af selskabets le-
delse.

Forslaget blev vedtaget enstemmigt.
Ad 3 (forslag 1A)

Bestyrelsen fremlagde forslag om generalfor-
samlingens godkendelse af overdragelsen fra
Allarity Therapeutics A/S af aktiver til Allarity
Acquisition Subsidiary Inc. som beskrevet i
prospektet, rekapitaliseringsaftalen og asset
purchase agreement.

Forslaget blev enstemmigt vedtaget.
Ad 4 (forslag 1B)
Selskabets bestyrelse havde stillet forslag om

at godkende, at bestyrelsen igangsatte aktie-
ombytningsprogrammet, herunder igennem

Re 1

Lars Lithjohan Jensen, attorney-at-law, was
appointed as chairman of the meeting.

The chairman of the meeting stated, with the
unanimous consent of the general meeting,
that the general meeting was lawfully con-
vened and legally competent to resolve upon
the following agenda:

Re 2

The board of directors presented a proposal
for shareholder approval concerning the re-
capitalization and share swap as described in
the prospectus attached to the convening no-
tice.

The proposal was presented.

The proposal was adopted unanimously.

Re 3 (proposal 1A)

The board of directors presented a proposal
for shareholder approval concerning the as-
signment by Allarity Therapeutics A/S of as-
sets to Allarity Acquisition Subsidiary Inc. as
described in the prospectus, recapitalization
agreement and asset purchase agreement.

The proposal was adopted unanimously.
Re 4 (proposal 1B)
The board of directors of the Company pro-

posed for approval the initation of the share
swap program and in this connection to
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nedsaettelse af Selskabets aktiekapital med
nominelt DKK 11.873.736 mod udbetaling af
veerdier i form af 1 aktie i Allarity Therapeutics
Inc. for hver 50 aktier a nominelt kr. 0,05 i
Allarity Therapeutics A/S (med fraktioner ud-
betalt kontant) til Selskabets aktionzerer, jf.
selskabslovens § 188, stk. 1, nr. 2.

Dirigenten gennemgik forslaget om nedsaet-
telse af aktiekapitalen og vilkdrene herfor,
herunder at

1. forslaget medfgrer en nedsaettelse af
Selskabets aktiekapital med nominelt
DKK 11.873.736 fra nominelt DKK
20.189.560 til nominelt DKK
8.315.824,

2. nedseettelsen gennemfgres til kurs
42,11, (afrundet) pr. aktie a nominelt
DKK 0,05, svarende til en udbetaling
af vaerdier p& DKK 500.041.000,

3. nedseettelsen rettes mod samtlige ak-
tionaerer som deltager i aktieombyt-
ningen.

4. kapitalnedsaettelsen gennemfgres

ved udbetaling af aktier i Allarity

Therapeutics Inc., saledes at 50 ak-

tier i Allarity Therapeutics A/S giver

ret til at modtage en aktie i Allarity

Therapeutics Inc. og sdledes at fakti-

oner udbetales kontant. Kapitalned-

saettelsen gennemfgres umiddelbart
efter udlgb af proklama frist i forbin-
delse med noteringen af aktierne i Al-
larity Therapeutics Inc. med forventet
levering den 20. december 2021.

decrease the Company’s share capital by
nominal DKK 11,873,736 against distribution
in kind of 1 share in Allarity Therapeutics Inc.
for each 50 shares of nominal DKK 0.05 in
Allarity Therapeutics A/S (fractional shares to
be paid in cash) to the shareholders of the
Company, see article 188(1)(2) of the Danish
Companies Act.

The chairman of the meeting presented the
proposal to decrease the share capital and
the terms thereof, including that

1. the proposal entails a decrease of the
Company's share capital by nominal
DKK 11,873,736 from nominal DKK
20,189,560 to
8,315,824;

nominal DKK

2. the decrease will be made at a rate
of 42.11 (rounded) per share of
nominal DKK 0.05 corresponding to
a value distribution of DKK
500,041,000;

3. the decrease is directed at all share-
holders participating in the share
swap.

4. the capital decrease is made by pay-
ment of shares in Allarity Therapeu-
tics Inc. to the effect that 50 shares
of nominal DKK 0.05 confer the right
to receive one share in Allarity Ther-
apeutics Inc. with fractional shares
being paid in cash. The capital de-
crease is carried out immediately af-
ter expiry of the creditor announce-
ment in connection with the listing of
the shares in Allarity Therapeutics



MAZANTI—
ANDERSEN

Der blev fremlagt vurderingsberetning fra EY.
Bestyrelsen oplyste, at

- vedtagelsen af kapitalnedsaettelsen
og gennemfgrelsen heraf efter besty-
relsens vurdering var forsvarlig under
hensyntagen til Selskabets og kon-
cernens gkonomiske stilling, og ikke
sker til skade for Selskabet eller dets
kreditorer, jf. selskabslovens § 193,
stk. 1, og § 179, stk. 2,

- der efter udbetalingen til aktionze-
rerne var daekning for Selskabets ak-
tiekapital og de reserver, som er
bundne i henhold til loven eller Sel-
skabets vedteaegter, jf. selskabslovens
§ 179, stk. 2, og

- bestyrelsen umiddelbart efter gene-
ralforsamlingens afholdelse vil be-
slutte gennemfgre den vedtagne ka-
pitalnedsaettelse og udbetaling til ak-
tionaererne.

Forslaget blev vedtaget enstemmigt.
Ad 5 (forslag 1B)

Selskabets bestyrelse havde stillet forslag om
at godkende, at bestyrelsen igangsatte aktie-
ombytningsprogrammet, herunder igennem
nedsaettelse af Selskabets aktiekapital med
nominelt DKK 989.478 mod udbetaling af
veerdier i form af 1 aktie i Allarity Therapeutics

Inc. with expected delivery on 20
December 2021.

An evaluation report from EY was presented.

The board of directors informed that

- the resolved capital decrease and the
completion hereof in the opinion of
the board of directors was advisable,
having regard to the Company’s and
the group's financial position, and
not to the detriment of the Company
or its creditors, see articles 193(1)
and 179(2) of the Danish Companies
Act;

- that the Company's share capital and
the reserves that are non-distributa-
ble under a statute or the Company's
articles of association are covered af-
ter the distribution to the sharehold-
ers, see article 179(2) of the Danish
Companies Act; and

- immediately after the general meet-
ing the board of directors will resolve
to complete the capital decrease and
make the distribution to the share-
holders.

The proposal was adopted unanimously.

Ad 5 (proposal 1B)

The board of directors of the Company pro-
posed for approval the initation of the share
swap program and in this connection to de-
crease the Company’s share capital by nomi-
nal DKK 989,478 against distribution in kind
of 1 share in Allarity Therapeutics Inc. for
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Inc. for hver 50 aktier a nominelt kr. 0,05 i
Allarity Therapeutics A/S (med fraktioner ud-
betalt kontant) til Selskabets aktionzerer, jf.
selskabslovens § 188, stk 1, nr. 2.

Dirigenten gennemgik forslaget om nedsaet-
telse af aktiekapitalen og vilkdrene herfor,
herunder at

5. forslaget medfgrer en nedsaettelse af Sel-
skabets aktiekapital med nominelt DKK
989.478 fra nominelt DKK 8.315.824 til
nominelt DKK 7.326.346,

6. nedsettelsen gennemfgres til kurs

42,11, (afrundet) pr. aktie a nominelt

DKK 0,05, svarende til en udbetaling af

veerdier pa DKK 41.670.000,

7. nedseettelsen rettes mod samtlige aktio-
naerer som deltager i aktieombytningen.

8. kapitalnedseaettelsen gennemfgres ved
Allarity
Therapeutics Inc., sdledes at 50 aktier i

udbetaling af  aktier i
Allarity Therapeutics A/S giver ret til at
modtage en aktie i Allarity Therapeutics
Inc. og sdledes at faktioner udbetales
kontant. Kapitalnedsaettelsen gennemfg-
res umiddelbart efter udlgb af proklama
frist i forbindelse med noteringen af akti-
erne i Allarity Therapeutics Inc. med for-
ventet levering den 20. december 2021.

Der blev fremlagt vurderingsberetning fra EY.

Bestyrelsen oplyste, at

each 50 shares of nominal DKK 0.05 in Allar-
ity Therapeutics A/S (fractional shares to be
paid in cash) to the shareholders of the Com-
pany, see article 188(1)(2) of the Danish
Companies Act.

The chairman of the meeting presented the
proposal to decrease the share capital and
the terms thereof, including that

5. the proposal entails a decrease of the
Company's share capital by nominal
DKK 989,478 from nominal DKK
8,315,824 to nominal DKK 7,326,346;

6. the decrease will be made at a rate of
42.11 (rounded) per share of nominal
DKK 0.05 corresponding to a value dis-
tribution of DKK 41,670,000;

7. the decrease is directed at all share-
holders participating in the share swap.

8. the capital decrease is made by pay-
ment of shares in Allarity Therapeutics
Inc. to the effect that 50 shares of nom-
inal DKK 0.05 confer the right to receive
one share in Allarity Therapeutics Inc.
with fractional shares being paid in
cash. The capital decrease is carried out
immediately after expiry of the creditor
announcement in connection with the
listing of the shares in Allarity Thera-
peutics Inc. with expected delivery on
20 December 2021.

An evaluation report from EY was presented.

The board of directors informed that
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- vedtagelsen af kapitalnedsaettelsen og
gennemfgrelsen heraf efter bestyrelsens
vurdering var forsvarlig under hensynta-
gen til Selskabets og koncernens gkono-
miske stilling, og ikke sker til skade for
Selskabet eller dets kreditorer, jf. sel-
skabslovens § 193, stk. 1, og § 179, stk.
2,

- der efter udbetalingen til aktionzererne
var daekning for Selskabets aktiekapital
og de reserver, som er bundne i henhold
til loven eller Selskabets vedtaegter, jf.
selskabslovens § 179, stk. 2, og

- bestyrelsen umiddelbart efter generalfor-
samlingens afholdelse vil beslutte gen-
nemfgre den vedtagne kapitalnedsaet-
telse og udbetaling til aktionzererne.

Forslaget blev vedtaget enstemmigt.
Ad 6 (forslag 1B)

Selskabets bestyrelse havde stillet forslag om
at godkende, at bestyrelsen igangsatte aktie-
ombytningsprogrammet, herunder igennem
nedsezettelse af Selskabets aktiekapital med
nominelt DKK 989.478 mod udbetaling af
veerdier i form af 1 aktie i Allarity Therapeutics
Inc. for hver 50 aktier a nominelt kr. 0,05 i
Allarity Therapeutics A/S (med fraktioner ud-
betalt kontant) til Selskabets aktionaerer, jf.
selskabslovens § 188, stk. 1, nr. 2.

Dirigenten gennemgik forslaget om nedsaet-
telse af aktiekapitalen og vilkdrene herfor,
herunder at

- the resolved capital decrease and the
completion hereof in the opinion of the
board of directors was advisable, having
regard to the Company’s and the
group's financial position, and not to the
detriment of the Company or its credi-
tors, see articles 193(1) and 179(2) of
the Danish Companies Act;

- that the Company's share capital and
the reserves that are non-distributable
under a statute or the Company's arti-
cles of association are covered after the
distribution to the shareholders, see ar-
ticle 179(2) of the Danish Companies
Act; and

- immediately after the general meeting
the board of directors will resolve to
complete the capital decrease and make
the distribution to the shareholders.

The proposal was adopted unanimously.
Re 6 (proposal 1B)

The board of directors of the Company pro-
posed for approval the initation of the share
swap program and in this connection to de-
crease the Company’s share capital by nomi-
nal DKK 989,478 against distribution in kind
of 1 share in Allarity Therapeutics Inc. for
each 50 shares of nominal DKK 0.05 in Allar-
ity Therapeutics A/S (fractional shares to be
paid in cash) to the shareholders of the Com-
pany, see article 188(1)(2) of the Danish
Companies Act.

The chairman of the meeting presented the
proposal to decrease the share capital and
the terms thereof, including that
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10.

11.

12.

forslaget medfgrer en nedseettelse af Sel-
skabets aktiekapital med nominelt DKK
989.478 fra nominelt DKK 7.326.346 til
nominelt DKK 6.336.868,

nedseettelsen gennemfgres til kurs
42,11, (afrundet) pr. aktie a nominelt
DKK 0,05, svarende til en udbetaling af

veerdier pa DKK 41.670.000,

nedsaettelsen rettes mod samtlige aktio-
naerer som deltager i aktieombytningen.

kapitalnedsaettelsen gennemfgres ved
Allarity
Therapeutics Inc., sdledes at 50 aktier i

udbetaling af  aktier i
Allarity Therapeutics A/S giver ret til at
modtage en aktie i Allarity Therapeutics
Inc. og sdledes at faktioner udbetales
kontant. Kapitalnedsaettelsen gennemfg-
res umiddelbart efter udlgb af proklama
frist i forbindelse med noteringen af akti-
erne i Allarity Therapeutics Inc. med for-
ventet levering den 20. december 2021.

Der blev fremlagt vurderingsberetning fra EY.

Bestyrelsen oplyste, at

vedtagelsen af kapitalnedsaettelsen og
gennemfgrelsen heraf efter bestyrelsens
vurdering var forsvarlig under hensynta-
gen til Selskabets og koncernens gkono-
miske stilling, og ikke sker til skade for
Selskabet eller dets kreditorer, jf. sel-
skabslovens § 193, stk. 1, og § 179, stk.
2,

10.

11.

12.

the proposal entails a decrease of the
Company's share capital by nominal
DKK 989,478 from nominal DKK
7,326,346 to nominal DKK 6,336,868;

the decrease will be made at a rate of
42.11 (rounded) per share of nominal
DKK 0.05 corresponding to a value dis-
tribution of DKK 41,670,000;

the decrease is directed at all share-
holders participating in the share swap.

the capital decrease is made by pay-
ment of shares in Allarity Therapeutics
Inc. to the effect that 50 shares of nom-
inal DKK 0.05 confer the right to receive
one share in Allarity Therapeutics Inc.
with fractional shares being paid in
cash. The capital decrease is carried out
immediately after expiry of the creditor
announcement in connection with the
listing of the shares in Allarity Thera-
peutics Inc. with expected delivery on
20 December 2021.

An evaluation report from EY was presented..

The board of directors informed that

the resolved capital decrease and the
completion hereof in the opinion of the
board of directors was advisable, having
regard to the Company’s and the
group's financial position, and not to the
detriment of the Company or its credi-
tors, see articles 193(1) and 179(2) of
the Danish Companies Act;

10
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- der efter udbetalingen til aktionzererne
var daekning for Selskabets aktiekapital
og de reserver, som er bundne i henhold
til loven eller Selskabets vedtzegter, jf.
selskabslovens § 179, stk. 2, og

- bestyrelsen umiddelbart efter generalfor-
samlingens afholdelse vil beslutte gen-
nemfgre den vedtagne kapitalnedsaet-
telse og udbetaling til aktionzererne.

Forslaget blev vedtaget enstemmigt.
Ad 7 (forslag 1B)

Selskabets bestyrelse havde stillet forslag om
at godkende, at bestyrelsen igangsatte aktie-
ombytningsprogrammet, herunder igennem
nedsaettelse af Selskabets aktiekapital med
nominelt DKK 989.478 mod udbetaling af
veerdier i form af 1 aktie i Allarity Therapeutics
Inc. for hver 50 aktier a nominelt kr. 0,05 i
Allarity Therapeutics A/S (med fraktioner ud-
betalt kontant) til Selskabets aktionaerer, jf.
selskabslovens § 188, stk. 1, nr. 2.

Dirigenten gennemgik forslaget om nedsaet-
telse af aktiekapitalen og vilkarene herfor,
herunder at

13. forslaget medfgrer en nedsaettelse af Sel-
skabets aktiekapital med nominelt DKK
989.478 fra nominelt DKK 6.336.868 til
nominelt DKK 5.347.390,

14. nedsaettelsen gennemfgres til kurs

42,11, (afrundet) pr. aktie a nominelt

- that the Company's share capital and
the reserves that are non-distributable
under a statute or the Company's arti-
cles of association are covered after the
distribution to the shareholders, see ar-
ticle 179(2) of the Danish Companies
Act; and

- immediately after the general meeting
the board of directors will resolve to
complete the capital decrease and make
the distribution to the shareholders.

The proposal was adopted unanimously.

Re 7 (proposal 1B)

The board of directors of the Company pro-
posed for approval the initation of the share
swap program and in this connection to de-
crease the Company’s share capital by nomi-
nal DKK 989,478 against distribution in kind
of 1 share in Allarity Therapeutics Inc. for
each 50 shares of nominal DKK 0.05 in Allar-
ity Therapeutics A/S (fractional shares to be
paid in cash) to the shareholders of the Com-
pany, see article 188(1)(2) of the Danish
Companies Act.

The chairman of the meeting presented the
proposal to decrease the share capital and
the terms thereof, including that

13. the proposal entails a decrease of the
Company's share capital by nominal
DKK 989,478 from nominal DKK
6,336,868 to nominal DKK 5,347,390

14. the decrease will be made at a rate of
42.11 (rounded) per share of nominal

11
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15.

16.

DKK 0,05, svarende til en udbetaling af
veerdier pa DKK 41.670.000,

nedsaettelsen rettes mod samtlige aktio-
neerer som deltager i aktieombytningen.

kapitalnedszettelsen gennemfgres ved
Allarity
Therapeutics Inc., sdledes at 50 aktier i

udbetaling af  aktier i
Allarity Therapeutics A/S giver ret til at
modtage en aktie i Allarity Therapeutics
Inc. og saledes at faktioner udbetales
kontant. Kapitalnedsattelsen gennemfg-
res umiddelbart efter udlgb af proklama
frist i forbindelse med noteringen af akti-
erne i Allarity Therapeutics Inc. med for-
ventet levering den 20. december 2021.

Der blev fremlagt vurderingsberetning fra EY.

Bestyrelsen oplyste, at

vedtagelsen af kapitalnedseettelsen og
gennemfgrelsen heraf efter bestyrelsens
vurdering var forsvarlig under hensynta-
gen til Selskabets og koncernens gkono-
miske stilling, og ikke sker til skade for
Selskabet eller dets kreditorer, jf. sel-
skabslovens § 193, stk. 1, og § 179, stk.
2,

der efter udbetalingen til aktionzererne
var daekning for Selskabets aktiekapital
og de reserver, som er bundne i henhold
til loven eller Selskabets vedtaegter, jf.
selskabslovens § 179, stk. 2, og

15.

16.

DKK 0.05 corresponding to a value dis-
tribution of DKK 41,670,000;

the decrease is directed at all share-
holders participating in the share swap.

the capital decrease is made by pay-
ment of shares in Allarity Therapeutics
Inc. to the effect that 50 shares of nom-
inal DKK 0.05 confer the right to receive
one share in Allarity Therapeutics Inc.
with fractional shares being paid in
cash. The capital decrease is carried out
immediately after expiry of the creditor
announcement in connection with the
listing of the shares in Allarity Thera-
peutics Inc. with expected delivery on
20 December 2021.

An evaluation report from EY was presented.

The board of directors informed that

the resolved capital decrease and the
completion hereof in the opinion of the
board of directors was advisable, having
regard to the Company’s and the
group's financial position, and not to the
detriment of the Company or its credi-
tors, see articles 193(1) and 179(2) of
the Danish Companies Act;

that the Company's share capital and
the reserves that are non-distributable
under a statute or the Company's arti-
cles of association are covered after the
distribution to the shareholders, see ar-
ticle 179(2) of the Danish Companies
Act; and

12
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- bestyrelsen umiddelbart efter generalfor-
samlingens afholdelse vil beslutte gen-
nemfgre den vedtagne kapitalnedsaet-
telse og udbetaling til aktionaererne.

Forslaget blev vedtaget enstemmigt.
Ad 8 (forslag 1B)

Selskabets bestyrelse havde stillet forslag om
at godkende, at bestyrelsen igangsatte aktie-
ombytningsprogrammet, herunder igennem
nedsaettelse af Selskabets aktiekapital med
nominelt DKK 989.478 mod udbetaling af
veerdier i form af 1 aktie i Allarity Therapeutics
Inc. for hver 50 aktier a nominelt kr. 0,05 i
Allarity Therapeutics A/S (med fraktioner ud-
betalt kontant) til Selskabets aktioneerer, jf.
selskabslovens § 188, stk 1, nr. 2.

Dirigenten gennemgik forslaget om nedsaet-
telse af aktiekapitalen og vilkarene herfor,
herunder at

17. forslaget medfgrer en nedsaettelse af Sel-
skabets aktiekapital med nominelt DKK
989.478 fra nominelt DKK 5.347.390 til
nominelt DKK 4.357.912,

18. nedsaettelsen gennemfgres til kurs

42,11, (afrundet) pr. aktie a nominelt

DKK 0,05, svarende til en udbetaling af

veerdier pd DKK 41.670.000,

19. nedsaettelsen rettes mod samtlige aktio-
naerer som deltager i aktieombytningen.

20. kapitalnedseettelsen gennemfgres ved

udbetaling af aktier i Allarity

- immediately after the general meeting
the board of directors will resolve to
complete the capital decrease and make
the distribution to the shareholders.

The proposal was adopted unanimously.

Re 8 (proposal 1B)

The board of directors of the Company pro-
posed for approval the initation of the share
swap program and in this connection to de-
crease the Company’s share capital by nomi-
nal DKK 989,478 against distribution in kind
of 1 share in Allarity Therapeutics Inc. for
each 50 shares of nominal DKK 0.05 in Allar-
ity Therapeutics A/S (fractional shares to be
paid in cash) to the shareholders of the Com-
pany, see article 188(1)(2) of the Danish
Companies Act.

The chairman of the meeting presented the
proposal to decrease the share capital and
the terms thereof, including that

17. the proposal entails a decrease of the
Company's share capital by nominal
DKK 989,478 from nominal DKK
5,347,390 to nominal DKK 4,357,912

18. the decrease will be made at a rate of
42.11 (rounded) per share of nominal
DKK 0.05 corresponding to a value dis-
tribution of DKK 41,670,000;

19. the decrease is directed at all share-
holders participating in the share swap.

20. the capital decrease is made by pay-
ment of shares in Allarity Therapeutics

13
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Therapeutics Inc., sdledes at 50 aktier i Inc. to the effect that 50 shares of nom-
Allarity Therapeutics A/S giver ret til at inal DKK 0.05 confer the right to receive
modtage en aktie i Allarity Therapeutics one share in Allarity Therapeutics Inc.
Inc. og sdledes at faktioner udbetales with fractional shares being paid in
kontant. Kapitalnedsaettelsen gennemfg- cash. The capital decrease is carried out
res umiddelbart efter udlgb af proklama immediately after expiry of the creditor
frist i forbindelse med noteringen af akti- announcement in connection with the
erne i Allarity Therapeutics Inc. med for- listing of the shares in Allarity Thera-
ventet levering den 20. december 2021. peutics Inc. with expected delivery on

20 December 2021.

Der blev fremlagt vurderingsberetning fra EY. An evaluation report from EY was presented.

Bestyrelsen oplyste, at The board of directors informed that

- vedtagelsen af kapitalnedsaettelsen og - the resolved capital decrease and the
gennemfgrelsen heraf efter bestyrelsens completion hereof in the opinion of the
vurdering var forsvarlig under hensynta- board of directors was advisable, having
gen til Selskabets og koncernens gkono- regard to the Company’s and the
miske stilling, og ikke sker til skade for group's financial position, and not to the
Selskabet eller dets kreditorer, jf. sel- detriment of the Company or its credi-
skabslovens § 193, stk. 1, og § 179, stk. tors, see articles 193(1) and 179(2) of
2, the Danish Companies Act;

- der efter udbetalingen til aktionzererne - that the Company's share capital and
var daekning for Selskabets aktiekapital the reserves that are non-distributable
og de reserver, som er bundne i henhold under a statute or the Company's arti-
til loven eller Selskabets vedtaegter, jf. cles of association are covered after the
selskabslovens § 179, stk. 2, og distribution to the shareholders, see ar-

ticle 179(2) of the Danish Companies
Act; and

- bestyrelsen umiddelbart efter generalfor- - immediately after the general meeting
samlingens afholdelse vil beslutte gen- the board of directors will resolve to
nemfgre den vedtagne kapitalnedsaet- complete the capital decrease and make
telse og udbetaling til aktionaererne. the distribution to the shareholders.

Forslaget blev vedtaget enstemmigt. The proposal was adopted unanimously.
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Ad 9 (forslag 1B)

Selskabets bestyrelse havde stillet forslag om
at godkende, at bestyrelsen igangsatte aktie-
ombytningsprogrammet, herunder igennem
nedseettelse af Selskabets aktiekapital med
nominelt DKK 989.478 mod udbetaling af
veerdier i form af 1 aktie i Allarity Therapeutics
Inc. for hver 50 aktier a nominelt kr. 0,05 i
Allarity Therapeutics A/S (med fraktioner ud-
betalt kontant) til Selskabets aktionaerer, jf.
selskabslovens § 188, stk. 1, nr. 2.

Dirigenten gennemgik forslaget om nedsaet-
telse af aktiekapitalen og vilkarene herfor,
herunder at

21. forslaget medfgrer en nedszettelse af Sel-
skabets aktiekapital med nominelt DKK
989.478 fra nominelt DKK 4.357.912til
nominelt DKK 3.368.434,

22. nedseettelsen gennemfgres til kurs

42,11, (afrundet) pr. aktie a nominelt

DKK 0,05, svarende til en udbetaling af

veerdier pd DKK 41.670.000,

23. nedseettelsen rettes mod samtlige aktio-
neerer som deltager i aktieombytningen.

24. kapitalnedseaettelsen gennemfgres ved

udbetaling af aktier i Allarity
Therapeutics Inc., sdledes at 50 aktier i
Allarity Therapeutics A/S giver ret til at
modtage en aktie i Allarity Therapeutics
Inc. og sdledes at faktioner udbetales
kontant. Kapitalnedsaettelsen gennemfg-
res umiddelbart efter udlgb af proklama

frist i forbindelse med noteringen af

Re 9 (proposal 1B)

The board of directors of the Company pro-
posed for approval the initation of the share
swap program and in this connection to de-
crease the Company’s share capital by nomi-
nal DKK 989,478 against distribution in kind
of 1 share in Allarity Therapeutics Inc. for
each 50 shares of nominal DKK 0.05 in Allar-
ity Therapeutics A/S (fractional shares to be
paid in cash) to the shareholders of the Com-
pany, see article 188(1)(2) of the Danish
Companies Act.

The chairman of the meeting presented the
proposal to decrease the share capital and
the terms thereof, including that

21. the proposal entails a decrease of the
Company's share capital by nominal
DKK 989,478 from nominal DKK
4,357,912 to nominal DKK 3,368,434;

22. the decrease will be made at a rate of
42.11 (rounded) per share of nominal
DKK 0.05 corresponding to a value dis-
tribution of DKK 41,670,000;

23. the decrease is directed at all share-
holders participating in the share swap.

24. the capital decrease is made by pay-
ment of shares in Allarity Therapeutics
Inc. to the effect that 50 shares of nom-
inal DKK 0.05 confer the right to receive
one share in Allarity Therapeutics Inc.
with fractional shares being paid in
cash. The capital decrease is carried out
immediately after expiry of the creditor
announcement in connection with the

15



MAZANTI—
ANDERSEN

aktierne i Allarity Therapeutics Inc. med
forventet levering den 20. december
2021.

Der blev fremlagt vurderingsberetning fra EY.

Bestyrelsen oplyste, at

- vedtagelsen af kapitalnedseettelsen og
gennemfgrelsen heraf efter bestyrelsens
vurdering var forsvarlig under hensynta-
gen til Selskabets og koncernens gkono-
miske stilling, og ikke sker til skade for
Selskabet eller dets kreditorer, jf. sel-
skabslovens § 193, stk. 1, og § 179, stk.
2,

- der efter udbetalingen til aktionzererne
var daekning for Selskabets aktiekapital
og de reserver, som er bundne i henhold
til loven eller Selskabets vedtaegter, jf.
selskabslovens § 179, stk. 2, og

- bestyrelsen umiddelbart efter generalfor-
samlingens afholdelse vil beslutte gen-
nemfgre den vedtagne kapitalnedsaet-
telse og udbetaling til aktionaererne.

Forslaget blev vedtaget enstemmigt.
Ad 10 (forslag 1B)

Selskabets bestyrelse havde stillet forslag om
at godkende, at bestyrelsen igangsatte aktie-
ombytningsprogrammet, herunder igennem
nedseettelse af Selskabets aktiekapital med
nominelt DKK 989.478 mod udbetaling af
veerdier i form af 1 aktie i Allarity Therapeutics

listing of the shares in Allarity Thera-
peutics Inc. with expected delivery on
20 December 2021.

An evaluation report from EY was presented.

The board of directors informed that

- the resolved capital decrease and the
completion hereof in the opinion of the
board of directors was advisable, having
regard to the Company’s and the
group's financial position, and not to the
detriment of the Company or its credi-
tors, see articles 193(1) and 179(2) of
the Danish Companies Act;

- that the Company's share capital and
the reserves that are non-distributable
under a statute or the Company's arti-
cles of association are covered after the
distribution to the shareholders, see ar-
ticle 179(2) of the Danish Companies
Act; and

- immediately after the general meeting
the board of directors will resolve to
complete the capital decrease and make
the distribution to the shareholders.

The proposal was adopted unanimously.

Re 10 (proposal 1B)

The board of directors of the Company pro-
posed for approval the initation of the share
swap program and in this connection to de-
crease the Company’s share capital by nomi-
nal DKK 989,478 against distribution in kind
of 1 share in Allarity Therapeutics Inc. for
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Inc. for hver 50 aktier a nominelt kr. 0,05 i
Allarity Therapeutics A/S (med fraktioner ud-
betalt kontant) til Selskabets aktionzerer, jf.
selskabslovens § 188, stk. 1, nr. 2.

Dirigenten gennemgik forslaget om nedsaet-
telse af aktiekapitalen og vilkdrene herfor,
herunder at

25. forslaget medfgrer en nedseettelse af Sel-
skabets aktiekapital med nominelt DKK
989.478 fra nominelt DKK 3.368.434 til
nominelt DKK 2.378.956

26. nedseettelsen gennemfgres til kurs

42,11, (afrundet) pr. aktie a nominelt

DKK 0,05, svarende til en udbetaling af

veerdier pa DKK 41.670.000,

27. nedseettelsen rettes mod samtlige aktio-
naerer som deltager i aktieombytningen.

28. kapitalnedseaettelsen gennemfgres ved
Allarity
Therapeutics Inc., sdledes at 50 aktier i

udbetaling af  aktier i
Allarity Therapeutics A/S giver ret til at
modtage en aktie i Allarity Therapeutics
Inc. og sdledes at faktioner udbetales
kontant. Kapitalnedsaettelsen gennemfg-
res umiddelbart efter udlgb af proklama
frist i forbindelse med noteringen af akti-
erne i Allarity Therapeutics Inc. med for-
ventet levering den 20. december 2021.

Der blev fremlagt vurderingsberetning fra EY.

Bestyrelsen oplyste, at

each 50 shares of nominal DKK 0.05 in Allar-
ity Therapeutics A/S (fractional shares to be
paid in cash) to the shareholders of the Com-
pany, see article 188(1)(2) of the Danish
Companies Act.

The chairman of the meeting presented the
proposal to decrease the share capital and
the terms thereof, including that

25. the proposal entails a decrease of the
Company's share capital by nominal
DKK 989,478 from nominal DKK
3,368,434 to nominal DKK 2,378,986;

26. the decrease will be made at a rate of
42.11 (rounded) per share of nominal
DKK 0.05 corresponding to a value dis-
tribution of DKK 41,670,000;

27. the decrease is directed at all share-
holders participating in the share swap.

28. the capital decrease is made by pay-
ment of shares in Allarity Therapeutics
Inc. to the effect that 50 shares of nom-
inal DKK 0.05 confer the right to receive
one share in Allarity Therapeutics Inc.
with fractional shares being paid in
cash. The capital decrease is carried out
immediately after expiry of the creditor
announcement in connection with the
listing of the shares in Allarity Thera-
peutics Inc. with expected delivery on
20 December 2021.

An evaluation report from EY was presented.

The board of directors informed that
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- vedtagelsen af kapitalnedsaettelsen og
gennemfgrelsen heraf efter bestyrelsens
vurdering var forsvarlig under hensynta-
gen til Selskabets og koncernens gkono-
miske stilling, og ikke sker til skade for
Selskabet eller dets kreditorer, jf. sel-
skabslovens § 193, stk. 1, og § 179, stk.
2,

- der efter udbetalingen til aktionzererne
var daekning for Selskabets aktiekapital
og de reserver, som er bundne i henhold
til loven eller Selskabets vedtaegter, jf.
selskabslovens § 179, stk. 2, og

- bestyrelsen umiddelbart efter generalfor-
samlingens afholdelse vil beslutte gen-
nemfgre den vedtagne kapitalnedsaet-
telse og udbetaling til aktionaererne.

Forslaget blev vedtaget enstemmigt.
Ad 11 (forslag 1B)

Selskabets bestyrelse havde stillet forslag om
at godkende, at bestyrelsen igangsatte aktie-
ombytningsprogrammet, herunder igennem
nedsaettelse af Selskabets aktiekapital med
nominelt DKK 989.478 mod udbetaling af
veerdier i form af 1 aktie i Allarity Therapeutics
Inc. for hver 50 aktier a nominelt kr. 0,05 i
Allarity Therapeutics A/S (med fraktioner ud-
betalt kontant) til Selskabets aktionzerer, jf.
selskabslovens § 188, stk. 1, nr. 2.

- the resolved capital decrease and the
completion hereof in the opinion of the
board of directors was advisable, having
regard to the Company’s and the
group's financial position, and not to the
detriment of the Company or its credi-
tors, see articles 193(1) and 179(2) of
the Danish Companies Act;

- that the Company's share capital and
the reserves that are non-distributable
under a statute or the Company's arti-
cles of association are covered after the
distribution to the shareholders, see ar-
ticle 179(2) of the Danish Companies
Act; and

- immediately after the general meeting
the board of directors will resolve to
complete the capital decrease and make
the distribution to the shareholders.

The proposal was adopted unanimously.

Re 11 (proposal 1B)

The board of directors of the Company pro-
posed for approval the initation of the share
swap program and in this connection to de-
crease the Company’s share capital by nomi-
nal DKK 989,478 against distribution in kind
of 1 share in Allarity Therapeutics Inc. for
each 50 shares of nominal DKK 0.05 in Allar-
ity Therapeutics A/S (fractional shares to be
paid in cash) to the shareholders of the Com-
pany, see article 188(1)(2) of the Danish
Companies Act.
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Dirigenten gennemgik forslaget om nedsaet-

telse af aktiekapitalen og vilkarene herfor,

herunder at

29.

30.

31.

32.

forslaget medfgrer en nedseettelse af Sel-
skabets aktiekapital med nominelt DKK
989.478 fra nominelt DKK 2.378.956 til
nominelt DKK 1.389.478,

nedseettelsen gennemfgres til kurs
42,11, (afrundet) pr. aktie a nominelt
DKK 0,05, svarende til en udbetaling af

veerdier pa DKK 41.670.000,

nedsaettelsen rettes mod samtlige aktio-
naerer som deltager i aktieombytningen.

kapitalnedsaettelsen gennemfgres ved
Allarity
Therapeutics Inc., sdledes at 50 aktier i

udbetaling af  aktier i
Allarity Therapeutics A/S giver ret til at
modtage en aktie i Allarity Therapeutics
Inc. og sdledes at faktioner udbetales
kontant. Kapitalnedsaettelsen gennemfg-
res umiddelbart efter udlgb af proklama
frist i forbindelse med noteringen af akti-
erne i Allarity Therapeutics Inc. med for-
ventet levering den 20. december 2021.

Der blev fremlagt vurderingsberetning fra EY.

Bestyrelsen oplyste, at

vedtagelsen af kapitalnedsaettelsen og
gennemfgrelsen heraf efter bestyrelsens
vurdering var forsvarlig under hensynta-
gen til Selskabets og koncernens gkono-
miske stilling, og ikke sker til skade for
Selskabet dets

eller kreditorer, jf.

The chairman of the meeting presented the

proposal to decrease the share capital and

the terms thereof, including that

29.

30.

31.

32.

the proposal entails a decrease of the
Company's share capital by nominal
DKK 989,478 from nominal DKK
2,378,986 to nominal DKK 1,389,478;

the decrease will be made at a rate of
42.11 (rounded) per share of nominal
DKK 0.05 corresponding to a value dis-
tribution of DKK 41,670,000;

the decrease is directed at all share-
holders participating in the share swap.

the capital decrease is made by pay-
ment of shares in Allarity Therapeutics
Inc. to the effect that 50 shares of nom-
inal DKK 0.05 confer the right to receive
one share in Allarity Therapeutics Inc.
with fractional shares being paid in
cash. The capital decrease is carried out
immediately after expiry of the creditor
announcement in connection with the
listing of the shares in Allarity Thera-
peutics Inc. with expected delivery on
20 December 2021.

An evaluation report from EY was presented.

The board of directors informed that

the resolved capital decrease and the
completion hereof in the opinion of the
board of directors was advisable, having
regard to the Company’s and the
group's financial position, and not to the
detriment of the Company or its
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selskabslovens § 193, stk. 1, og § 179,
stk. 2,

- der efter udbetalingen til aktionzererne
var daekning for Selskabets aktiekapital
og de reserver, som er bundne i henhold
til loven eller Selskabets vedtzegter, jf.
selskabslovens § 179, stk. 2, og

- bestyrelsen umiddelbart efter generalfor-
samlingens afholdelse vil beslutte gen-
nemfgre den vedtagne kapitalnedsaet-
telse og udbetaling til aktionaererne.

Forslaget blev vedtaget enstemmigt.
Ad 12 (forslag 1B)

Selskabets bestyrelse havde stillet forslag om
at godkende, at bestyrelsen igangsatte aktie-
ombytningsprogrammet, herunder igennem
nedseettelse af Selskabets aktiekapital med
nominelt DKK 989.478 mod udbetaling af
veerdier i form af 1 aktie i Allarity Therapeutics
Inc. for hver 50 aktier a nominelt kr. 0,05 i
Allarity Therapeutics A/S (med fraktioner ud-
betalt kontant) til Selskabets aktionaerer, jf.
selskabslovens § 188, stk. 1, nr. 2.

Dirigenten gennemgik forslaget om nedsaet-
telse af aktiekapitalen og vilkarene herfor,
herunder at

33. forslaget medfgrer en nedszettelse af Sel-
skabets aktiekapital med nominelt DKK
989.478 fra nominelt DKK 1.389.478 til
nominelt DKK 400.000,

creditors, see articles 193(1) and 179(2)
of the Danish Companies Act;

- that the Company's share capital and
the reserves that are non-distributable
under a statute or the Company's arti-
cles of association are covered after the
distribution to the shareholders, see ar-
ticle 179(2) of the Danish Companies
Act; and

- immediately after the general meeting
the board of directors will resolve to
complete the capital decrease and make
the distribution to the shareholders.

The proposal was adopted unanimously.

Re 12 (proposal 1B)

The board of directors of the Company pro-
posed for approval the initation of the share
swap program and in this connection to de-
crease the Company’s share capital by nomi-
nal DKK 989,478 against distribution in kind
of 1 share in Allarity Therapeutics Inc. for
each 50 shares of nominal DKK 0.05 in Allar-
ity Therapeutics A/S (fractional shares to be
paid in cash) to the shareholders of the Com-
pany, see article 188(1)(2) of the Danish
Companies Act.

The chairman of the meeting presented the
proposal to decrease the share capital and
the terms thereof, including that

33. the proposal entails a decrease of the
Company's share capital by nominal
DKK 989,478 from nominal DKK
1,389,478 to nominal DKK 400,000;
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34.

35.

36.

nedseettelsen gennemfgres til kurs
42,11, (afrundet) pr. aktie a nominelt
DKK 0,05, svarende til en udbetaling af

veerdier pa DKK 41.670.000,

nedsaettelsen rettes mod samtlige aktio-
naerer som deltager i aktieombytningen.

kapitalnedsaettelsen gennemfgres ved
Allarity
Therapeutics Inc., sdledes at 50 aktier i

udbetaling af  aktier i
Allarity Therapeutics A/S giver ret til at
modtage en aktie i Allarity Therapeutics
Inc. og sdledes at faktioner udbetales
kontant. Kapitalnedsattelsen gennemfg-
res umiddelbart efter udlgb af proklama
frist i forbindelse med noteringen af akti-
erne i Allarity Therapeutics Inc. med for-
ventet levering den 20. december 2021.

Der blev fremlagt vurderingsberetning fra EY.

Bestyrelsen oplyste, at

vedtagelsen af kapitalnedsaettelsen og
gennemfgrelsen heraf efter bestyrelsens
vurdering var forsvarlig under hensynta-
gen til Selskabets og koncernens gkono-
miske stilling, og ikke sker til skade for
Selskabet eller dets kreditorer, jf. sel-
skabslovens § 193, stk. 1, og § 179, stk.
2,

der efter udbetalingen til aktionzererne
var daekning for Selskabets aktiekapital
og de reserver, som er bundne i henhold
til loven eller Selskabets vedtaegter, jf.
selskabslovens § 179, stk. 2, og

34.

35.

36.

the decrease will be made at a rate of
42.11 (rounded) per share of nominal
DKK 0.05 corresponding to a value dis-
tribution of DKK 41,670,000;

the decrease is directed at all share-
holders participating in the share swap.

the capital decrease is made by pay-
ment of shares in Allarity Therapeutics
Inc. to the effect that 50 shares of nom-
inal DKK 0.05 confer the right to receive
one share in Allarity Therapeutics Inc.
with fractional shares being paid in
cash. The capital decrease is carried out
immediately after expiry of the creditor
announcement in connection with the
listing of the shares in Allarity Thera-
peutics Inc. with expected delivery on
20 December 2021.

An evaluation report from EY was presented.

The board of directors informed that

the resolved capital decrease and the
completion hereof in the opinion of the
board of directors was advisable, having
regard to the Company’s and the
group's financial position, and not to the
detriment of the Company or its credi-
tors, see articles 193(1) and 179(2) of
the Danish Companies Act;

that the Company's share capital and
the reserves that are non-distributable
under a statute or the Company's arti-
cles of association are covered after the
distribution to the shareholders, see
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- bestyrelsen umiddelbart efter generalfor-
samlingens afholdelse vil beslutte gen-
nemfgre den vedtagne kapitalnedseet-
telse og udbetaling til aktionzererne.

Forslaget blev vedtaget enstemmigt.
Ad 13 (forslag 1C)

Bestyrelsen forslog at generalforsamlingen
godkendte, at bestyrelsen i henhold til eksi-
sterende bemyndigelse kunne udlodde aktier i
Allarity Therapeutics Inc. til aktionaerer som
ikke deltager i aktieombytningen.

Forslaget blev vedtaget enstemmigt.
Ad 14 (forslag 1D)

Der foreld forslag fra bestyrelsen om at be-
myndige bestyrelsen til at udstede warrants
som giver ret til tegning af i alt op til nominelt
kr. 2.750.000 uden
selskabets aktionezerer, sdledes at den eksis-

fortegningsret for

terende bemyndigelse i vedtaegternes § 6.12
erstattes med fglgende ordlyd:

“Bestyrelsen er bemyndiget til i tiden indtil 30.
august 2026 ad én eller flere gange at udstede
warrants til bestyrelsesmedlemmer, medar-
bejdere, r8dgivere og konsulenter i selskabet
eller dets datterselskaber, som giver ret til
tegning af i alt op til nominelt kr. 2.750.000
aktier uden fortegningsret for selskabets akti-
oneerer. Udnyttelseskursen for warrants skal
ikke veere under SEK 0,945. Bestyrelsen

article 179(2) of the Danish Companies
Act; and

- immediately after the general meeting
the board of directors will resolve to
complete the capital decrease and make
the distribution to the shareholders.

The proposal was adopted unanimously.

Re 13 (proposal 1C)

The board of directors proposed that the gen-
eral meeting approved that the board of di-
rectors pursuant to existing authorization
could pay out shares in Allarity Therapeutics
Inc. to shareholders who did not participate
in the share swap.

The proposal was adopted unanimously.

Re 14 (proposal 1D)

The board of directors proposed to authorize
the board of directors to issue warrants that
confer the right to subscribe up to nominal
DKK 2,750,000 without preemptive subscrip-
tion rights and for the authorization to re-
place the existing authorization in the articles
of association clause 6.12 with the following
wording:

"The board of directors is authorized during
the period until 30 August 2026 on one or
more occasions to issue warrants to the
board members, employees, advisors and
consultants of the Company or its subsidiar-
ies entitling the holder to subscribe shares for
a total of up to nominal value of DKK
2,750,000 without pre-emptive rights for the
Company’s shareholders. The exercise price
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fastlzegger vilk8rene for udstedte warrants og
fordelingen heraf.

Bestyrelsen er samtidig bemyndiget til i tiden
indtil 30. august 2026 ad én eller flere gange
at forhgje selskabets aktiekapital med op til i
alt nom. kr. 2.750.000 uden fortegningsret for
selskabets aktioneerer ved kontant indbetaling
med henblik p8 at gennemfgre de(n) til udnyt-
telsen af udstedte warrants tilhorende kapital-
forhgjelse(r). Bestyrelsen kan med hjemmel i
neerveerende bestemmelse minimum forhgje
aktiekapitalen med nominelt 1 kr. og maksi-
malt med nominelt kr. 2.750.000.

De nye aktier, som m4tte blive tegnet ved ud-
nyttelse af warrants, skal veere omsaetnings-
papirer og skal lyde p& navn og noteres p§
navn i selskabets ejerbog. De nye aktier skal
ikke veere undergivet omsaetningsbegraens-
ninger, og ingen aktioneer skal veere forpligtet
til at lade sine aktier indlgse helt eller delvist.
Aktierne skal i det hele veere ligestillet med
den best8ende aktiekapital. De nye aktier skal
give ret til udbytte og andre rettigheder i sel-
skabet fra det tidspunkt, som fastseettes af
bestyrelsen i forhgjelsesbeslutningen.”

Ad 15 (forslag 3)

Bestyrelsen foreslog at generalforsamlingen
godkendte forslag om investering fra 3i Fund
p& USD 20 mio. i Allarity Therapeutics Inc.
mod udstedelse af preference aktier pa vilkar
som angivet i indkaldelsen og prospektet,

shall not be less than SEK 0.945. The board
of directors shall determine the terms for the
warrants issued and the distribution hereof.

At the same time, the board of directors is
authorized in the period until 30 August 2026
on one or more occasions to increase the
Company’s share capital by up to a total
nominal value of DKK 2,750,000 without pre-
emptive rights for the existing shareholders
by cash payment in order to implement the
capital increase related to exercise of the
warrants. In accordance with this clause the
board of directors may increase the share
capital with a minimum nominal value of DKK
1 and a maximum nominal value of DKK
2,750,000.

The new shares issued based on exercise of
warrants shall be negotiable instruments is-
sued in the name of the holder and registered
in the name of the holder in the Company’s
register of shareholders. The new shares
shall not have any restrictions as to their
transferability and no shareholder shall be
obliged to have the shares redeemed fully or
partly. The shares shall be with the same
rights as the existing share capital. The new
shares shall give rights to dividends and other
rights in the Company from the time which
is determined by the Board of Directors in
connection with the decision to increase the
share capital.”

Re 15 (proposal 3)

The board of directors proposed that the gen-
eral meeting approved a proposal for 3i Fund
to invest USD 20 million in Allarity Therapeu-
tics Inc. against issuance of preference
shares on terms set out in the convening
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herunder tegningspris p& USD 9,906 og udste-
delse af 2,018,958 warrants.

Forslaget blev vedtaget enstemmigt.

Ad 16 (forslag 4)

Bestyrelsen foreslog, at generalforsamlingen
godkendte et forslag om udstedelse af war-
rants i henhold til 2021 Equity Incentive Plan,
som neermere beskrevet i indkaldelsen, pro-
spektet og Annex B.

Forslaget blev vedtaget enstemmigt.

Ad 17 (forslag 5)

Der var ikke yderligere til behandling under

dette punkt.

Generalforsamlingen haevet.

notice, including a subscription price of USD
9.906 and issuance of 2,018,958 warrant.

The proposal was adopted unanimously.

Re 16 (proposal 4)

The board of directors proposed that the gen-
eral meeting approved a proposal for issu-
ance of warrants under the 2021 Equity In-
centive Plan as further described in the con-
vening notice, the prospectus and Annex B.
The proposal was adopted unanimously.

Re 17 (proposal 5)

The were no further business under this item.

The meeting was closed.

Som dirigent/as Chairman

Lars Lithjohan Jensen
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