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Green Hydrogen Systems announces new Chief Financial Officer

Kolding, Denmark, 1 November 2021 — Today, Green Hydrogen Systems has appointed Ole Vesterbaek as
Chief Financial Officer (CFO) and member of the Executive Management of the company. Ole Vesterbaek will
assume the position no later the 1 May 2022.

Ole Vesterbzek joins Green Hydrogen Systems with an impeccable track record from leading finance
organisations, today being the CFO in the largest division of Danish Crown, Danish Crown Pork. Prior to that
Ole Vesterbeaek has held senior positions in Ecco, Lantmannen and Velux and has an extensive experience in
designing, building and running efficient finance organisations in a production and manufacturing environment.
Ole’s leadership profile has been formed by successfully running culturally diverse organisations across
Europe, the US and Asia.

Thyge Boserup, Chairman of Green Hydrogen Systems, comments:

“'m very pleased by the appointment of Ole Vesterbaek as the new CFO of Green Hydrogen Systems. Ole
brings many years of relevant international financial experience and leadership skills, and he will take a key
role in the rapid development of Green Hydrogen Systems. The appointment forms an important step in the
execution of our ambitious plan for the company and | am confident Ole will be a strong addition to our
leadership team.”

For more info please contact:

Investors: Jens Holm Binger, Head of IR, +45 6065 6525, jhb@greenhydrogen.dk

Media: Aleksandra Lozinska, Head of Marketing and Media Relations, +45 4414 0344,
alo@greenhydrogen.dk

Green Hydrogen Systems in brief

Green Hydrogen Systems is a clean technology company and a leading provider of standardised and modular
electrolysers for the production of green hydrogen solely based on renewable energy. With its wide range of
possible applications, green hydrogen plays a key role in the ongoing fundamental shift in our energy systems
towards a net-zero emission society in 2050. As a result, the demand for green hydrogen is surging, requiring
a significant scale-up of electrolysis capacity. Founded in 2007 and building on more than 10 years of
technology development, Green Hydrogen Systems today have a commercially proven and cost-competitive
electrolysis technology endorsed by leading green energy companies.
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