Nafn atgefanda/lssuer:

Icelandair Group

Dagsetning tilkynningar/Date of announcement:

21 January 2021

Nafn fjarhagslega tengds adila sem a vidskiptin/Name of related party trading
the shares:

Skeljungur hf.

Nafn fruminnherja/Name primary insider:

Birna Osk Einarsdattir

Tengsl fruminnherja vid Utgefanda/insider's relation with the issuer:

CCO/Framkveemdastjori sélu- og pjonustusvios

Dagsetning vidskipta/Date of transaction:

21 January 2021

Timasetning vidskipta/Time of transaction:

Tegund fjarmalagernings/Type of financial instrument:

Askriftarréttindi/Warrants

Kaup eda sala/Buy or Sell:



Sala/Sale

Fjoldi hluta/Number of shares:
31,501,706

Verd pr. Hlut/Price per share:
10,500,569: 0.5324

10,500,569: 0.52

10,500,568: 0.5324

Fjoldi hluta i eigu fruminnherja eftir vioskipti/Primary insider's holdings after
the transaction:

150,000

Fjoldi hluta sem fruminnherji a kauprétt ad/Primary insider's option holdings
after the transaction:

0

Fjoldi hluta fjarhagslega tengdra adila eftir vioskipti/Related parties' holdings
after the transaction:

Brekkumyri ehf.: 12,000,000

Fjoldi hluta sem fjarhagslega tengdur adili a kauprétt ad/Related parties' option
holdings after the transaction:

Brekkumyri ehf.: Askriftarréttindi fyrir 3,000,000 hlutum / Subscription rights for
3,000,000 shares.

Dagsetning lokauppgjors*/Date of settlement*:

Athugasemdir*/Comments*:



Fruminnherjinn Birna Osk Einarsdéttir er einn af fimm stjérnarménnum i Skeljungi hf.
Birna hafdi hvorki adkomu né vitneskju um pessa akvoroun.

The primary insider Birna Osk Einarsdéttir is one of five board members of
Skeljungur hf. Birna had neither any involvement or knowledge regarding this
transaction.



