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13 May 2019

DSV publishes Exchange Offer for shares of Panalpina
Company Announcement No. 748

DSV has today published the offer prospectus by which DSV makes the all share public exchange offer for all
publically held shares in Panalpina, see Company Announcement 741 of 1 April 2019.

The offer prospectus, which is subject to Swiss law, is available to eligible persons at DSV’s investor site
(investor.dsv.com) or via the following link https://dsv.gcs-web.com/news-releases/news-release-
details/panalpina-transaction.

Contacts:
Investor Relations
Flemming Ole Nielsen, tel. +45 43 20 33 92, flemming.o.nielsen@dsv.com

Media
Tina Hindsbo, tel. +45 43 20 36 63, tina.hindsbo@dsv.com

Yours sincerely,
DSV A/S

IMPORTANT ADDITIONAL INFORMATION

This announcement does not constitute or form part of any offer to exchange or acquire, or a solicitation of an offer to exchange or acquire, Panalpina
Shares. This announcement is not a substitute for the (i) Swiss offer prospectus or (i) listing prospectus for new DSV shares ((i) to (i) collectively, the “Offer
Documents”). The Exchange Offer referenced in this announcement has not yet commenced. No offering of securities shall be made in the United States
except pursuant to a vendor placement or another applicable exception from the registration requirements pursuant to the U.S. securities laws.

INVESTORS AND SECURITY HOLDERS ARE URGED TO READ THE OFFER DOCUMENTS AND ALL OTHER RELEVANT DOCUMENTS THAT DSV
OR PANALPINA HAS FILED OR MAY FILE WITH ANY SWISS OR DANISH REGULATOR WHEN THEY BECOME AVAILABLE BECAUSE THEY
CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION.

The information contained in this announcement must not be published, released or distributed, directly or indirectly, in any jurisdiction where the publication,
release or distribution of such information is restricted by laws or regulations. Therefore, persons in such jurisdictions into which these materials are
published, released or distributed must inform themselves about and comply with such laws or regulations. DSV does not accept any responsibility for any
violation by any person of any such restrictions.

DSV A/S, Hovedgaden 630, 2640 Hedehusene, Denmark, tel. +45 43 20 30 40, CVR No. 58233528, www.dsv.com.

DSV - Global Transport and Logistics

We provide and manage supply chain solutions for thousands of companies every day — from the small family run business to the large global corporation.
Our reach is global, yet our presence is local and close to our customers. 47,000 employees in more than 75 countries work passionately to deliver great
customer experiences and high-quality services. Read more at www.dsv.com
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