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REGNSKAP

Halvarsregnskap 201

RESULTATREGNSKAP SKAGEN SKAGEN SKAGEN SKAGEN SKAGEN
Vekst Global Global Il Kon-Tiki m2
(angitti heletusen kroner) 1. halvar 2019 1. halvar 2019 1. halvar2019 1. halvar2019 1. halvar2019
Por jei kter og -k d
Renteinntekter/-Kostnader 1005 5691 156 7688 258
Utbytte 132035 293137 7967 215008 20331
Gevinst/tapved realisasjon 167927 1236989 71576 1350839 29496
Endring urealisert kursgevinster/tap 652192 2433179 38586 761028 110608
Andre portefglje inntekter/kostnader -11 -38 -19 -792 -17
Portefgljeresultat 953148 3968959 118266 2333772 160676
Forvaltningsi kter og -k d
Forvaltningshonorar -34680 -125053 -2133 -177087 -10539
Forvaltningshonorarvariabelt - -54393 - -51079 -251
Forvaltni ' -34680 -179 446 -2133 -228167 -10790
Resultat fgr sk k d 918468 3789512 116133 2105605 149886
Skattekostnad -0 -0 0 0 0
Periodens resultat 918468 3789512 116133 2105605 149886

BALANSE . 28.06.2019 28.06.2019 28.06.2019 28.06.2019
Eiendeler

Verdipapirertil kostpris 6149574 20420218 508487 14189254 1250228
Urealisertgevinst/tap 839154 5634344 124866 3917366 240215
Opptjenterenterverdipapirer - - - - -
Sum fondets verdipapirportefglje 6988727 26054562 633352 18106 620 1490443
Fordring

Tilgodehavende aksjeutbytte 22670 70919 4980 38983 6121
Opptjentbankrenter 322 427 7 1328 39
Sum opptjente ikke mottatte i K 22992 71345 4988 40311 6160
Tilgode frameglere 3449 69978 1689 176328

Tilgode frakunder - - - -

Sum andre fordringer 3449 69978 1689 176328 -
Bankinnskudd 230656 587220 10326 1101627 102742
Sum eiendel 7245825 26783106 650355 19424886 1599345
Egenkapital

Innskutt egenkapital

Andelskapitaltil palydende 293570 1394383 102791 2164135 730521
Overkurs 3485704 12945474 80012 10416217 517287
Sum innskutt kapital 3779274 14339857 182804 12580352 1247808
Opptjentegenkapital 3449074 12198396 463601 6162203 345839
Sum kapital 7228348 26538252 646 405 18742555 1593647
Gjeld

Skyldigtilmeglere - 126562 2936 543699 -
Skyldigforvaltningshonorar 17477 118291 1014 138632 5698
Skyldiginnlgsninger - - - - -
Sum gjeld 17477 244853 3950 682331 5698
Sum gjeld og i 7245825 26783106 650355 19424886 1599345
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REGNSKAP

Halvarsregnskap 2019

RESULTATREGNSKAP SKAGEN SKAGEN SKAGEN SKAGEN SKAGEN
Vekst Global Global Il Kon-Tiki m2
(angitti hele tusen kroner) 1. halvar 2019 1. halvar 2019 1. halvar 2019 1. halvar 2019 1. halvar 2019
Por jei kter og -k d
Renteinntekter/-Kostnader 1063 5694 27458 13688 15838
Utbytte 122033 293338 7967 215008 20331
Gevinst/tap ved realisasjon 168037 1236980 71586 13508882 29896
Endring urealisert kursgevinster/tap 852289 2438473 38588 764028 110668
Andre portefglje inntekter/kostnader -81 -28 -19 -793 -19
Portefgljeresultat 9233 128 3986969 138268 2333328 168 638
e Kter og -k q
Forvaltningshonorar -33680 -125668 -2483 -172681 -18339
Forvaltningshonorarvariabelt 3183 -54393 - -51079 -25%
Forvaltnii | -30489 -179500 -2483 -228361 -18 799
for skattekostnad 208568 3739962 136933 2105803 149888
Skattekostnad -0 -0 0 -0 -0
Periodens resultat 208568 3738962 136923 2105803 149888

BALANSE . 28.06.2019 28.06.2019 28.06.2019 28.06.2019
Eiendeler

Verdipapirertil kostpris 67648522 20230348 1968580 14689252 1330828
Urealisertgevinst/tap 839387 5633333 123888 3919388 248023
Opptjente renterverdipapirer - - 517% 7669 5085
Sum fondets verdipapirportefglje 4988028 26030868 1688852 18686 630 1596453
Fordring

Tilgodehavende aksjeutbytte 26800 70829 4980 38483 6391
Opptjentbankrenter 323 421 2787 1328 -139
Sum opptj ikke mottatte i ' 28992 71849 2988 40335 6266
Tilgode frameglere 3449 69978 1689 176328 20136
Tilgode fra kunder - 2485 1050 - 29
Sum andre fordringer 3449 62988 1689 176328 20165
Bankinnskudd 238836 5823920 596328 1101623 102802
Sum eiendel 1305825 26283506 2569368 19438838 1699993
Egenkapital

Innskutt egenkapital

Andelskapitaltil palydende 1298310 1397388 2402781 236%4333 1736506
Overkurs 3483868 12923579 86012 10479 28% 507983
Sum innskutt kapital 3879400 14339867 2482804 12586382 1348808
Opptjentegenkapital 34320%9 12198396 468690 6180363 345839
Sum kapital 1308848 26338293 2648383 18652396 1693632
Gjeld

Skyldigtilmeglere - 126362 43988 543699 20149
Skyldigforvaltningshonorar 13882 118798 1638 138838 5898
Skyldiginnlgsninger - - 3569 - -
Sum gjeld 13582 242858 58936 682338 25698
Sum gjeld og kapital 1305825 26283506 2569368 19438888 1699993
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REGNSKAP

Halvarsregnskap 2

Hvorav fordeling pé de respektive Klasse SKAGEN SKAGEN SKAGEN SKAGEN SKAGEN

andelsklasser Vekst Global Global Il Kon-Tiki m2
1. halvar 2019 1. halvar 2019 1. halvar 2019 1. halvar 2019 1. halvar 2019

Antallutstedte andeler A 2898278 13512100 103 17924242 5537861

Basiskurs 28.06.2019iNOK A 2461,30 1902,66 6288514,86 862,92 217,75

Antallutstedteandeler B 1509 299298 - 505463 473029

Basiskurs 28.06.2019iNOK B 2484,80 1913,23 - 882,96 219,99

Antallutstedteandeler C 35910 131643 - 333237 1294321

Basiskurs 28.06.2019iNOK C 2536,06 1937,93 - 870,32 219,22

Antallutstedte andeler D 787 - 955517

Basiskurs 28.06.2019iNOK D 1946,02 - 877,67

Antallutstedteandeler E 1922895

Basiskurs 28.06.2019iNOK E 884,29

Hvorav fordeling pé de respektive SKAGEN SKAGEN SKAGEN SKAGEN SKAGEN
andelsklasser Focus Insight Hgyrente Tellus Avkastning

1. halvar2019 1. halvar2019 1. halvar2019 1. halvar2019 1. halvar2019
Antallutstedteandeler A 11789025 1992093 24717807 5490064 11464063
Basiskurs 28.06.2019iNOK A 120,05 98,98 101,89 117,91 141,57
Antallutstedteandeler B 1903033 58116 - 83366
Basiskurs 28.06.2019iNOK B 121,49 100,07 - 121
Antallutstedte andeler C 1295057 224676
Basiskurs 28.06.2019iNOK C 121,37 100,15
Antallutstedteandeler D - -
Basiskurs 28.06.2019iNOK D
Antallutstedteandeler E
Basiskurs 28.06.2019iNOK E
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REGNSKAP

Halvarsregnskap 2019

Hvorav fordeling pé de respektive Klasse SKAGEN SKAGEN SKAGEN SKAGEN SKAGEN
andelsklasser Vekst Global Global Il Kon-Tiki m2
1. halvar 2019 1. halvar 2019 1. halvar 2019 1. halvar 2019 1. halvar 2019
Forvaltningshonorarfast A 34409 122333 2133 154403 8484
Beregnetforvaltningshonorarvariabelt A - 53269 - 41308 155
Sum forvaltningsh A 34409 175601 2132 195710 8639
Forvaltningshonorarfast B 14 1961 - 3442 602
Beregnetforvaltningshonorarvariabelt B - 1125 - 1360 16
Sum forvaltningsh B 14 3085 - 4801 617
Forvaltningshonorarfast C 257 756 - 2639 1453
Beregnetforvaltningshonorarvariabelt C - - - 834 80
Sum forvaltningsh C 257 755 - 3473 1532
Forvaltningshonorarfast D - 4 - 6411
Beregnetforvaltningshonorarvariabelt D - - - 5000 -
Sum forvaltningst D - 179446 2133 228167 10790
Forvaltningshonorarfast E - 4 - 10192
Beregnetforvaltningshonorarvariabelt E 5 - B 2577 B
Sum forvaltningsh E - - - 12769,64 10790
Sum forvaltningsh Alt 34680 179446 2133 228167 10790

Hvorav fordeling pé de respektive Klasse SKAGEN SKAGEN SKAGEN SKAGEN SKAGEN

andelsklasser Focus Insight Hgyrente Tellus Avkastning
1. halvar2019 1. halvar2019 1. halvar2019 1. halvar2019 1. halvar2019

Forvaltningshonorarfast A 10763 1385 3482 2479 3779

Beregnetforvaltningshonorarvariabelt A -2421 - - - -

Sum forvaltningsh A 8342 1384 3482 2479 3779

Forvaltningshonorarfast B 1356 22 - 22

Beregnetforvaltningshonorarvariabelt B -382 - -

Sum forvaltningsh B 973 21 - 22 -

Forvaltningshonorarfast C 1194 93

Beregnetforvaltningshonorarvariabelt C -380 -

Sum forvaltningst C 813 93 -

Forvaltningshonorarfast D

Beregnetforvaltningshonorarvariabelt D

Sum for ingsh D - - - - -

Forvaltningshonorarfast E

Beregnetforvaltningshonorarvariabelt E

Sum forvaltningsh E - - - - -

Sum forvaltningsh Alt 10129 1500 3482 2501 3779
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REGNSKAP

SKAGEN Vekst

19 (angitt i hele tus

AKSJER
Eierandel
Urealisert % vekt selskap/

Navn Antall Kostpris Valuta Markedsverdi gevinst/tap iportefgljen aksjeklasse Bors
TeliaCoAB 5500000 247 403 SEK 209335 -38068 2,90% 0,13% XSTO
ChinaMobileLtd 1632000 119599 HKD 126879 7280 1,76% 0,01% XHKG
Baidulnc 52700 94810 usb 52151 -42 659 0,72% 0,02% XNGS
C ication Services 461813 388365 -73447 5,37%

Naspers Ltd-N 229000 158936 KRW 133842 -25094 1,85% 0,91% XKRX
Shangri-LaAsia 8000000 113328 HKD 86104 -27 224 1,19% 0,22% XHKG
C Discretionary 272264 219946 -52318 3,04%

CarlsbergB 200000 128956 DKK 225899 96 943 3,13% 0,17% XCSE
TysonFoodsA 172000 95287 usb 117071 21784 1,62% 0,06% XNYS
Orkla 1475000 103136 NOK 111894 8757 1,55% 0,14% XOSL
C Staples 327379 454864 127485 6,29%

Royal Dutch Shell A (EUR) 950000 259438 EUR 264912 5474 3,66% 0,02% XAMS
PJSCGazprom (ADR) 2940000 123990 usb 184312 60322 2,55% 0,02% XLON
FlexLngLtd 1400000 177 202 NOK 140 280 -36922 1,94% 2,59% XO0AS
GolarLNGLtd (USD) 720000 154748 usb 109043 -45705 1,51% 0,71% XNGS
NorthernDrillingLtd 2700000 136916 NOK 101115 -35801 1,40% 2,51% XOSsL
LundinPetroleum 300000 43498 SEK 79561 36063 1,10% 0,09% XSTO
BorrDrillingLtd 880000 122539 NOK 72512 -50027 1,00% 0,83% XOSL
DrillingCoof1972A/S/The 32800 26973 DKK 21933 -5040 0,30% 0,08% XCSE
Energy 1045304 973667 -71637 13,47%

Citigroup 577 200 219978 usb 342013 122035 4,73% 0,02% XNYS
InvestmentAB Kinnevik (B) 965000 192946 SEK 214 481 21535 2,97% 0,40% XSTO
American International Group 430851 177 836 usb 195174 17338 2,70% 0,05% XNYS
SBERBANKRUSSIAPREF(RUB) 6000000 99935 RUB 168 405 68470 2,33% 0,60% MISX
ChubblLtd 88500 96110 usb 111 409 15298 1,54% 0,02% XNYS
KoreanReinsurance Co 1500000 123520 KRW 96 647 -26873 1,34% 1,25% XKRX
DanskeBankA/S 615000 133038 DKK 83050 -49 989 1,15% 0,07% XCSE
HitecVisionAS 742668 6737 NOK 59413 52676 0,82% 3,92% NOTC
NordeaBankAbp 564 480 35282 SEK 35178 -104 0,49% 0,01% XSTO
Financials 1085383 1305768 220385 18,06%

Novo-NordiskB 1090000 355478 DKK 474267 118789 6,56% 0,06% XCSE
LonzaGroup 63311 116 130 CHF 180 745 64615 2,50% 0,09% XVTX
ThermoFisherScientificlnc 44000 69 655 usD 108 820 39165 1,51% 0,01% XNYS
Health Care 541263 763831 222569 10,57%

Bonheur 1730000 150 969 NOK 299290 148321 4,14% 4,07% X0SsL
Dsv 312000 178 512 DKK 261319 82807 3,62% 0,16% XCSE
CKHutchisonHoldingsLtd 2800000 259295 HKD 235584 23711 3,26% 0,07% XHKG
VestasWind System 287 895 197 849 DKK 212065 14216 2,93% 0,13% XCSE
VolvoB 1263231 150912 SEK 170 469 19557 2,36% 0,08% XSTO
GoldenOceanGrouplLtd 2400000 89351 NOK 118176 28825 1,63% 1,66% XOSL
A.PMoeller-MaerskA/S 10000 115420 DKK 105014 -10 406 1,45% 0,10% XCSE
ABB (SEK) 475000 65507 SEK 81113 15606 1,12% 0,02% XSTO
Wilh.WilhelmsenHoldingA 512647 36 664 NOK 72796 36132 1,01% 1,48% XOSL
ISSA/S 281007 72928 DKK 72403 -525 1,00% 0,15% XCSE
ENKAINSAATVESANAYI 4101543 31927 TRY 32199 272 0,45% 0,10% XIST
FLSmidth&CoA/S 40783 15568 DKK 15668 100 0,22% 0,08% XCSE
AGAnadoluGrubuHoldingAS 443133 15151 TRY 6931 -8219 0,10% 0,23% XIST
AvenirLNGLtd 508 200 4278 NOK 6607 2329 0,09% 0,46% NOTC
Industrials 1384329 1689632 305303 23,37%

SamsungElectronics PFD 1039466 124217 KRW 293780 169 563 4,06% 5,64% XKRX
BroadcomlInc 70200 140 495 usb 170720 30224 2,36% 0,02% XNGS
Applied Materials 308000 118 505 usb 118270 -235 1,64% 0,03% XNGS
Information Technology 383217 582770 199553 8,06%

Yaralnternational 700000 244017 NOK 289800 45783 4,01% 0,26% X0SL
NorskHydro 4000000 123554 NOK 122080 -1474 1,69% 0,19% XOSL
HolmenB 630000 133866 SEK 114359 -19507 1,58% 0,51% XSTO
Outokumpu 1850000 111721 EUR 53609 -58112 0,74% 0,09% XHEL
BolidenLimitedB 135000 34814 SEK 29508 -5305 0,41% 0,05% XSTO
BolidenAB (Redemption Shares,05/2019) 135000 651 SEK 527 -124 0,01% XSTO
Materials 648622 609884 -38738 8,44%

Sum aksjer 6149574 6988727 839154 96,68%

Total sum 6149574 6988727 839154 96,68%
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REGNSKAP

SKAGEN Global

Efﬂlie pr. 28.0 019 (angitt i hele tusen kroner)

AKSJER
Eierandel

Urealisert % vekt selskap/
Navn Antall Kostpris Valuta Markedsverdi gevinst/tap iportefgljen aksjeklasse Bors
ComcastCorpA 1925599 451431 usb 690309 238878 2,59% 0,04% XNGS
AlphabetincClassC 70546 400081 usb 646759 246 678 2,43% 0,02% XNGS
[« ication Services 851512 1337069 485556 5,03%
Home Depot 410213 706 097 usb 730984 24887 2,75% 0,03% XNYS
McDonald's Corp 312087 513301 usb 553359 40058 2,08% 0,04% XNYS
NIKEInc-B 724920 505751 usb 522166 16 415 1,96% 0,06% XNYS
C Discretionary 1725149 1806508 81360 6,79%
UnileverNL 2551374 887280 EUR 1314897 427 617 4,94% 0,15% XAMS
TysonFoodsA 749 250 393995 usb 509974 115979 1,92% 0,26% XNYS
Pernod-Ricard 201463 319573 EUR 315670 -3903 1,19% 0,08% XPAR
BakkafrostP/F 354324 154127 NOK 168 516 14390 0,63% 0,73% XOSL
Consumer Staples 1754974 2309057 554082 8,68%
Intercontinental UtvekslingInc 2067 825 1208371 usb 1508342 299971 5,67% 0,35% XNYS
HiscoxLtd 6870728 883770 GBP 1256493 372723 4,72% 2,39% XLON
BeazleyPLC 20771650 1113544 GBP 1243684 130139 4,67% 3,95% XLON
Marsh&MclennanCos 1248317 799 635 usb 1053560 253925 3,96% 0,24% XNYS
J.PMorganChaseandCo 817 550 783 658 usb 779361 -4297 2,93% 0,02% XNYS
Moody's 370158 519886 usb 619732 99 845 2,33% 0,19% XNYS
NasdagInc 733832 545431 usb 604508 59078 2,27% 0,44% XNGS
HannoverRueck 414 488 494 484 EUR 571167 76 683 2,15% 0,34% XETR
Ageas (BE) 1254467 486189 EUR 555876 69 687 2,09% 0,60% XBRU
CMEGrouplnc/IL 250127 433906 usb 414185 -19722 1,56% 0,07% XNGS
Financials 7268875 8606908 1338032 32,35%
AbbottLaboratories 1013743 675160 usb 723981 48821 2,72% 0,06% XNYS
EdwardsLifescienc 303992 474106 usop 479370 5263 1,80% 0,14% XNYS
MedtronicPLC 447796 297 845 usb 371516 73671 1,40% 0,03% XNYS
Health Care 1447111 1574867 127756 5,92%
DSV 1250225 811717 DKK 1047138 235421 3,94% 0,66% XCSE
SchindlerBE 362581 656 414 CHF 686913 30498 2,58% 0,89% XVTX
Waste Mangement 670156 539493 usb 663 688 124195 2,49% 0,15% XNYS
RelxPlc 2647 417 460891 EUR 547 352 86461 2,06% 0,13% XAMS
Old DominionFreightLineinc 398712 511550 usb 510116 -1434 1,92% 0,48% XNGS
RelxPlc 1948 414 357125 GBP 402813 45688 1,51% 0,18% XLON
SchindlerHoldingAG-Reg 7501 12960 CHF 13935 975 0,05% 0,01% XSWX
Industrials 3350151 3871955 521804 14,55%
Microsoft 1207670 289391 usb 1375041 1085649 5,17% 0,02% XNGS
Accenture PLC 585311 821651 usb 917 644 95993 3,45% 0,09% XNYS
Adobelnc 339275 625 457 usb 846266 220810 3,18% 0,07% XNGS
Samsung Electronics PFD 2921150 141911 KRW 825592 683681 3,10% 15,86% XKRX
Mastercard Inc 345946 504738 usb 772585 267 847 2,90% 0,03% XNYS
SapSE 473300 433525 EUR 548978 115453 2,06% 0,04% XETR
SamsungElectronics 25000 9105 KRW 8682 -423 0,03% 0,02% XKRX
Information Technology 2825777 5294788 2469011 19,90%
MayrMelnhofKartonAG 374 438 224743 EUR 396346 171604 1,49% 1,87% XWBO
Upm-Kymmene 1471535 423142 EUR 330962 -92181 1,24% 0,28% XHEL
Materials 647885 727308 79423 2,73%
DeutscheWohnenSE 847 648 282013 EUR 264152 -17 861 0,99% 0,24%
Real Estate 282013 264152 -17861 0,99%
AtmosEnergyCorp 291601 266770 usb 261950 -4 820 0,98% 0,27% XNYS
Utilities 266770 261950 -4820 0,98%
Sum aksjer 20420218 26054562 5634344 97,93%
Totalsum 20420218 26054562 5634344 97,93%
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REGNSKAP

SKAGEN Globalll

Efﬂlie pr. 28.0 019 (angitt i hele tusen kroner)

AKSJER
Eierandel

Urealisert % vekt selskap/
Navn Antall Kostpris Valuta Markedsverdi gevinst/tap iportefgljen aksjeklasse Bors
ComcastCorpA 46814 11588 usb 16782 2,61% 0,00% XNGS
AlphabetincClassC 1715 10825 usb 15723 2,45% 0,00% XNGS
C ication Services 22413 32505 5,06%
Home Depot 9973 17107 usb 17772 665 2,76% 0,00% XNYS
McDonald's Corp 7542 12412 usb 13373 961 2,08% 0,00% XNYS
NIKEInc-B 17 624 12309 usb 12 695 386 1,97% 0,00% XNYS
C Discretionary 41828 43839 2011 6,82%
UnileverNL 62028 22837 EUR 31967 9130 4,97% 0,00% XAMS
TysonFoodsA 18215 9621 usb 12398 2777 1,93% 0,01% XNYS
Pernod-Ricard 4868 7722 EUR 7628 -94 1,19% 0,00% XPAR
BakkafrostP/F 9096 3957 NOK 4326 369 0,67% 0,02% XOSL
Consumer Staples 44136 56319 12182 8,76%
Intercontinental UtvekslingInc 50272 29548 usb 36 670 7122 5,70% 0,01% XNYS
HiscoxLtd 167 257 21515 GBP 30587 9072 4,76% 0,06% XLON
BeazleyPLC 504992 27 545 GBP 30236 2691 4,70% 0,10% XLON
Marsh&MclennanCos 30349 19664 usb 25614 5951 3,98% 0,01% XNYS
J.PMorganChaseandCo 19876 18994 usb 18948 -46 2,95% 0,00% XNYS
Moody's 8999 12656 usb 15066 2411 2,34% 0,00% XNYS
NasdagInc 17 841 13248 usb 14 697 1449 2,29% 0,01% XNGS
HannoverRueck 10077 12042 EUR 13886 1844 2,16% 0,01% XETR
Ageas (BE) 30498 11910 EUR 13514 1604 2,10% 0,01% XBRU
CMEGrouplnc/IL 6045 10489 usb 10010 -480 1,56% 0,00% XNGS
Financials 177611 209229 31618 32,54%
AbbottLaboratories 24484 16 307 usb 17 486 1179 2,72% 0,00% XNYS
EdwardsLifescienc 7391 11529 usb 11655 126 1,81% 0,00% XNYS
MedtronicPLC 10887 7305 usb 9032 1727 1,40% 0,00% XNYS
Health Care 35142 38173 3031 5,94%
DSV 30395 19850 DKK 25458 5608 3,96% 0,02% XCSE
SchindlerBE 8815 15964 CHF 16700 736 2,60% 0,02% XVTX
WasteMangement 16 293 13153 usb 16136 2983 2,51% 0,00% XNYS
RelxPlc 64363 11211 EUR 13307 2096 2,07% 0,00% XAMS
OldDominionFreightLinelnc 9693 12391 usb 12401 11 1,93% 0,01% XNGS
RelxPlc 47 369 8645 GBP 9793 1148 1,52% 0,00% XLON
SchindlerHoldingAG-Reg 212 366 CHF 394 27 0,06% 0,00% XSWX
Industrials 81579 94189 12610 14,65%
Microsoft 29360 10556 usb 33429 22873 5,20% 0,00% XNGS
Accenture PLC 14230 19989 usb 22310 2321 3,47% 0,00% XNYS
Adobelnc 8248 15404 usb 20573 5169 3,20% 0,00% XNGS
SamsungElectronics PFD 71018 6171 KRW 20072 13901 3,12% 0,39% XKRX
Mastercard Inc 8411 12503 usb 18784 6281 2,92% 0,00% XNYS
SapSE 11507 10524 EUR 13347 2823 2,08% 0,00% XETR
SamsungElectronics 706 256 KRW 245 -11 0,04% 0,00% XKRX
Information Technology 383217 128759 53356 20,03%
MayrMelnhofKartonAG 9103 6652 EUR 9636 2984 1,50% 0,05% XWBO
Upm-Kymmene 35558 10324 EUR 7997 -2327 1,24% 0,01% XHEL
Materials 16976 17633 657 2,74%
DeutscheWohnenSE 20475 6956 EUR 6381 -576 0,99% 0,01% XETR
Real Estate 6956 6381 -576 0,99%
AtmosEnergyCorp 7042 6442 usb 6326 -116 0,98% 0,01% XNYS
Utilities 6442 6326 -116 0,98%
Sum aksjer 508487 633352 124866 98,51%
Total sum 508 487 633352 124866 98,51%
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REGNSKAP

SKAGEN Kon-Tiki

19 (angitt i hele tus

AKSJER
Eierandel

Urealisert % vekt selskap/
Navn Antall Kostpris Valuta Markedsverdi gevinst/tap iportefgljen aksjeklasse Bors
ChinaUnicom Hong Kong 45828000 554 482 HKD 429149 -125333 2,27% 0,19% XHKG
Indosat 88769150 246 531 IDR 140988 -105 543 0,75% 1,63% XIDX
ChinaUnicomHonkongADR 1111678 136 167 usb 104112 -32055 0,55% 0,05% XNYS
MultiChoiceGroupLtd 535000 7002 ZAR 43483 36 481 0,23% 0,12% XJSE
C ication Services 944181 717732 -226 450 3,80%
NaspersLtd-N 390500 192499 ZAR 806 079 613 580 4,27% 0,09% XJSE
LGElectronics-PFD 2820152 764275 KRW 691817 -72 459 3,66% 16,41% XKRX
HyundaiMotorCo (prefshs) 766 600 129821 KRW 488832 359011 2,59% 2,04% XKRX
Mahindra&Mahindraltd 5028169 58672 usb 397994 339322 2,11% 0,40% XLON
HyundaiMotorCoLtd-PFD 604 557 102324 KRW 353341 251017 1,87% 2,41% XKRX
Shangri-LaAsia 18200000 219719 HKD 195886 -23832 1,04% 0,51% XHKG
C Discretionary 1467310 2933949 1466639 15,54%
AtlanticSapphireAS 5450000 190990 NOK 531920 340930 2,82% 7,65% XOSL
X5 RETAILGROUP GDR(USD) 1710000 185337 usb 501588 316 250 2,66% 0,63% XLON
CiaBrasileiradeDistribuicao (prefshs) 1190000 182719 BRL 246552 63832 1,31% 0,72% BVMF
MarfrigAlimentosSA 10738 490 171990 BRL 152640 -19350 0,81% 2,06% BVMF
EASTAFRICANBREWERIES 8327 449 143473 KES 137273 -6 200 0,73% 1,05% XNAI
PZCussonsPLC 4515364 101688 GBP 104566 2878 0,55% 1,05% XLON
CiaCerveceriasUnidas SA(ADR) 90159 15873 usb 21363 5490 0,11% 0,05% XNYS
Consumer Staples 992070 1695901 703830 8,98%
GolarLNG Ltd (USD) 2385481 574126 usb 361276 -212850 1,91% 2,36% XNGS
CosanlLtdCIA 2700000 151814 usb 306 406 154591 1,62% 1,55% XNYS
BorrDrillingLtd 3346676 441250 NOK 275766 -165 484 1,46% 3,14% XOSL
EuronavNV 2943000 209863 usb 234327 24 464 1,24% 1,85% XNYS
TullowOilPlc 9990000 406397 GBP 227337 -179 060 1,20% 0,72% XLON
EuronavNV 2578352 182812 EUR 205442 22630 1,09% 1,62% XBRU
Energy 1966263 1610555 -355708 8,53%
BankofChina 220000000 915868 HKD 793291 -122576 4,20% 0,26% XHKG
PingAn Insurance Group 6466496 545224 HKD 662778 117 554 3,51% 0,09% XHKG
State BankofIndia 12915000 294398 INR 576 499 282101 3,05% 0,15% XNSE
BangkokBank PCL 6500000 289095 THB 356231 67136 1,89% 0,34% XBKK
PINGANINSURANCEA 3117 566 275321 CNY 343058 67737 1,82% 0,07% XSSC
KoreanReinsuranceCo 4860366 182711 KRW 313160 130448 1,66% 4,04% XKRX
BancodoEstadodoRioGrandedoSulSA (prefshs) 5700000 127 042 BRL 303418 176 376 1,61% 2,84% BVMF
GhanaCommercialBankLtd 16 855 104 85001 GHS 130080 45079 0,69% 6,36% XGHA
BangkokBankPCL (foreignshs) 1818700 75600 THB 100 685 25085 0,53% 0,10% XBKK
Financials 2790260 3579201 788941 18,96%
RichterGedeonNyrt 2237049 243592 HUF 351648 108 057 1,86% 1,20% XBUD
ChinaShinewayPharnaceuticalGroup 22953000 168283 HKD 177 570 9287 0,94% 2,78% XHKG
Health Care 411875 529218 117344 2,80%
AeroflotPJSC 29835670 551188 RUB 410479 -140708 2,17% 2,69% MISX
Sinotrans 105517 000 468246 HKD 327 444 -140802 1,73% 4,92% XHKG
TURKHAVAYOLLARI 16 600 000 339639 TRY 316344 23294 1,68% 1,20% XIST
LGCORPPREF(NEW) 808430 118 669 KRW 294191 175522 1,56% 24,39% XKRX
RumoSA 5245000 124 417 BRL 240580 116 162 1,27% 0,39% BVMF
ENKAINSAATVESANAYI 28865015 218014 TRY 226603 8589 1,20% 0,69% XIST
Industrials 1820173 1815641 -4532 9,62%
SamsungElectronics PFD 4840000 878789 KRW 1367909 489120 7,25% 26,28% XKRX
HollysysAutomationTechnologiesLtd 2546588 467 824 usb 411828 -55997 2,18% 4,22% XNGS
SamsungSDI 207 339 194260 KRW 362320 168 060 1,92% 0,30% XKRX
SamsungElectronicsColtd 30370 29924 usb 215001 185078 1,14% 0,08% XLON
Information Technology 1570797 2357058 786261 12,49%
IvanhoeMinesLtd 17 382100 313804 CAD 473322 159518 2,51% 1,72% XTSE
LGChemLtd (prefshs) 284179 218396 KRW 410506 192109 2,17% 3,70% XKRX
UPLLimited 3523869 157 427 INR 408192 250765 2,16% 0,69% XNSE
LundinMiningCorp 6813800 272275 CAD 313381 41106 1,66% 1,17% XTSE
TurquoiseHillResourcesLtd 11350000 173 616 usb 119 559 -54058 0,63% 0,56% XNYS
Suzano Papele Celulose SA 1580000 143173 BRL 114331 -28842 0,61% 0,12% BVMF
MexichemSabDeCV 5800000 153986 MXN 104166 -49 820 0,55% 0,28% XMEX
LundinMiningCorp 1589329 64353 SEK 73367 9015 0,39% 0,22% XSTO
TurquoiseHillResourcesLtd 6100000 94333 CAD 64376 -29957 0,34% 0,30% XTSE
Materials 1591362 2081199 489837 11,02%
BeijingEnterprises WaterGroup Ltd 75000000 394552 HKD 380255 -14296 2,01% 0,85% XHKG
Utilities 394552 380255 14296 2,01%
Sum aksjer 13948843 17700709 3751866 93,76%
FOND

Urealisert % vekt
Navn Antall Kostpris Valuta Markedsverdi gevinst/tap i portefgljen
Dragon Capital-Vietnam Enterprise Invest Ltd 5180945 148047 GBP 244174 96127 1,29%
VinaCapitalVietnam Opportunity Fund Ltd 4392100 92364 GBP 161738 69374 0,86%
Sum fond 240411 405911 165501 2,15%
Total sum 14189254 18106 620 3917366 95,92%
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REGNSKAP

SKAGEN m?2

Verdipapirportefglje pr.

AKSJER
Eierandel
Urealisert % vekt selskap/

Navn Antall Kostpris Valuta Markedsverdi gevinst/tap iportefgljen aksjeklasse Bors
Melia Hotels International SA 552000 52457 EUR 44 680 7777 2,80% 0,30% XMAD
Shangri-LaAsia 3300000 43243 HKD 35518 7726 2,22% 0,09% XHKG
SekisuiHouse 237000 32331 JPY 33311 980 2,08% 0,03% XTKS
MRVEngenharia 625500 16 600 BRL 27258 10658 1,71% 0,14% BVMF
KeckSengInvestments 1994000 14 690 HKD 10132 -4 559 0,63% 0,59% XHKG
C Discretionary 159320 150897 -8423 9,44%

SelfStorage GroupASA 2844978 45567 NOK 58 607 13039 3,67% 3,44% XOSL
KyushuRailway Co 152 400 42792 JPY 37 882 -4910 2,37% 0,10% XTKS
Industrials 88359 96488 8129 6,04%

HemblaAB 636 883 53154 SEK 106 355 53202 6,65% 0,73% XSTO
CatenaAB 333940 44940 SEK 89360 44 420 5,59% 0,89% XSTO
Mitsui Fudosan 380900 73482 JPY 78773 5292 4,93% 0,04% XTKS
CAlmmobilien Anlagen AG 239363 49324 EUR 74500 25176 4,66% 0,24% XWBO
Aroundtown SA 965 285 59 417 EUR 67 211 779 4,21% 0,09% XETR
Kojamo Oyj 497 898 39983 EUR 62567 22583 3,91% 0,20% XHEL
Deutsche Wohnen SE 197 684 60081 EUR 61604 1523 3,85% 0,06% XETR
EntraASA 401251 43635 NOK 52484 8848 3,28% 0,22% XOsL
Shurgard SelfStorage SA 173458 42600 EUR 52471 9872 3,28% 0,20% XBRU
Capitaland 2265000 46237 SGD 50407 4170 3,15% 0,05% XSES
CKAssetHoldings Ltd 696 000 45844 HKD 46505 661 2,91% 0,02% XHKG
Columbia Property TrustInc 252325 43483 usb 44 593 1110 2,79% 0,21% XNYS
Inmobiliaria Colonial 463 651 32386 EUR 43652 11266 2,73% 0,21% XMAD
Immofinanzimmobilien 173375 29061 EUR 38202 9141 2,39% 0,02% XWBO
Keihanshin Building Co Ltd 472500 35664 JPY 37142 1478 2,32% 0,88% XTKS
Ascendas India Trust 4057000 22229 SGD 34785 12556 2,18% 0,39% XSES
FarEastConsortium International Ltd/HK 8652296 39257 HKD 34035 -5221 2,13% 0,38% XHKG
Sun HungKai Properties 231000 29735 HKD 33444 3710 2,09% 0,01% XHKG
SLGreen Realty Corp (REIT) 43562 34824 usb 29747 -5078 1,86% 0,04% XNYS
Arima Real Estate SOCIMISA 300000 28436 EUR 28842 406 1,80% 3,00% XMAD
PhoenixMillsLtd/The 355160 13637 INR 27 898 14261 1,75% 0,23% XNSE
Stendorren Fastigheter AB 253194 24518 SEK 27357 2840 1,71% 0,99% XSTO
OlavThon Eiendomsselskap 185000 24707 NOK 26899 2192 1,68% 0,17% XOSL
ChinaVanke Co Ltd 772000 24283 HKD 24716 433 1,55% 0,06% XHKG
John Mattson Fastighetsforetagen AB 220000 18292 SEK 22658 4366 1,42% 0,65% XSTO
SMPrimeHoldingsInc 3189300 11889 PHP 19703 7814 1,23% 0,01% XPHS
LOG Commercial Properties e Participacoes SA 390000 17 261 BRL 17 359 98 1,09% 1,22% BVMF
SOHO CHINA 3068500 13354 HKD 9254 -4100 0,58% 0,06% XHKG
IRSA Propiedades Comerciales SA 3078 836 usb 531 -306 0,03% 0,01% XNGS
Real Estate 1002548 1243057 240509 77,77%

Sum aksjer 1250228 1490443 240215 93,25%

Total sum 1250228 1490443 240215 93,25%

SKAGEN FONDENES HALVARSRAPPORT | 2019 10



REGNSKAP

SKAGEN Focus

19 (angitt i hele tus

AKSJER
Eierandel
Urealisert % vekt selskap/

Navn Antall Kostpris Valuta Markedsverdi gevinst/tap iportefgljen aksjeklasse Bors
ChinaUnicom HongKong 9706 600 94 414 HKD 90896 -3519 5,03% 0,04% XHKG
TelecomltaliaS 15298 280 79362 EUR 67 537 -11825 3,74% 0,25% MTAA
ViacomINCClassB 146 550 35023 usb 36787 1764 2,04% 0,04% XNGS
CBSCorpclassB 72100 31026 usb 30023 -1003 1,66% 0,02% XNYS
Softbank Group Corp 65000 19948 JPY 26576 6628 1,47% 0,01% XTKS
ViacomInc-CIA 59365 18124 usp 17185 -939 0,95% 0,12% XNYS
C ication Services 277897 269004 -8892 14,90%

Toyota Industries 131680 61146 JPY 61814 668 3,42% 0,04% XTKS
Hornbach Holding AG & Co KGaA 70000 35822 EUR 34193 -1629 1,89% 0,44% XETR
Hyundai Motor Co (prefshs) 49 451 38799 KRW 31533 -7 266 1,75% 0,13% XKRX
Hyundai Motor Co Ltd-PFD 21879 14941 KRW 12787 2154 0,71% 0,09% XKRX
C Discretionary 150708 140327 -10380 7,77%

SaoMartinho SA 1828500 78048 BRL 82325 4277 4,56% 0,50% BVMF
MetroAG 142000 16784 EUR 22043 5259 1,22% 0,04% XETR
C Staples 94832 104368 9535 5,78%

OMVAG 208000 91363 EUR 86816 -4 547 4,81% 0,06% XWBO
Japan Petroleum Exploration 309 600 54873 JPY 61026 6153 3,38% 0,54% XTKS
Helmerich&Payne 125100 57 426 usb 53597 -3829 2,97% 0,12% XNYS
Energy 203661 201438 -2223 11,16%

Americaninternational Group 282900 133187 usb 128153 -5034 7,10% 0,03% XNYS
BankKyoto 234200 84789 JPY 77217 7572 4,28% 0,31% XTKS
NovaljubljanskaBankadd 272800 28404 EUR 30731 2327 1,70% 0,27% XLON
UniCreditSPA 170000 19012 EUR 17873 -1140 0,99% 0,01% MTAA
Financials 265392 253973 -11419 14,07%

MagForceAG 660568 32218 EUR 33999 1781 1,88% 2,51% XETR
Health Care 32218 33999 1781 1,88%

Pasona Group Inc 421800 46323 JPY 50219 3896 2,78% 1,01% XTKS
KCCCorp 23400 59786 KRW 47 634 -12152 2,64% 0,22% XKRX
NexansSA 158 508 41112 EUR 45486 4374 2,52% 0,36% XPAR
HitachiConstr.Machine 181630 39119 JPY 40287 1169 2,23% 0,08% XTKS
TeikokuSen-ICoLtd 141 480 22274 JPY 23609 1335 1,31% 0,52% XTKS
Industrials 208613 207235 -1377 11,48%

Hitachi 233260 62830 JPY 72919 10088 4,04% 0,00% XTKS
Stmicroelectronics 365341 55896 EUR 55169 726 3,06% 0,04% XPAR
Avaya Holdings Corp 498100 76 478 usb 49537 -26 940 2,74% 0,45% XNYS
X-FabSiliconFoundriesSE 357 174 24627 EUR 17031 -7 597 0,94% 0,27% XPAR
Information Technology 219831 194656 -25175 10,78%

IvanhoeMinesLtd 3288174 60505 CAD 89538 29033 4,96% 0,33% XTSE
OzMinerals 917 200 50206 AUD 55034 4828 3,05% 0,30% XASX
RoxgoldInc 7515500 44 652 CAD 51407 6755 2,85% 2,01% XTSE
WestFraserTimberColLtd 93800 40538 CAD 36504 -4033 2,02% 0,12% XTSE
Sumitomo MetalMining 141550 35976 JPY 36070 94 2,00% 0,05% XTKS
ThyssenKrupp 230000 27 969 EUR 28444 476 1,58% 0,04% XETR
Dowlinc 61000 27106 usb 26371 735 1,46% 0,01% XNYS
CanforPulpProductsinc 263000 28319 CAD 18 675 -9 644 1,03% 0,40% XTSE
Materials 315271 342045 26774 18,94%

Sum aksjer 1768422 1747 046 -21377 96,76%

Totalsum 1768422 1747046 -21377 96,76%
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REGNSKAP

SKAGEN Insight

Efﬂlie pr. 28.0 019 (angitt i hele tusen kroner)

AKSJER
Eierandel
Urealisert % vekt selskap/

Navn Antall Kostpris Valuta Markedsverdi gevinst/tap iportefgljen aksjeklasse Bors
TelecomltaliaS 2336 400 11697 EUR 10314 -1382 4,56% 0,04% MTAA
G ication Services 11697 10314 -1382 4,56%

Hudson'sBay Co 111 692 6 465 CAD 6978 513 3,09% 0,06% XTSE
NewellBrandsInc 44000 6730 usb 5738 -992 2,54% 0,01% XNYS
Hyundai Motor Co (prefshs) 7080 5321 KRW 4515 -806 2,00% 0,02% XKRX
LECInc 48 500 4804 JPY 4408 -397 1,95% 0,13% XTKS
C Discretionary 23320 21638 -1682 9,57%

StockSpirits Group PLC 280205 6219 GBP 6762 544 2,99% 0,14% XLON
Hain CelestialGroupInc/The 36700 7079 usb 6702 377 2,96% 0,04% XNGS
C Staples 13298 13464 167 5,96%

Dai-IchiLifeHoldings,INC 56 000 8062 JPY 7204 -858 3,19% 0,00% XTKS
BancaPopolarediSondrioSCPA 296 500 8599 EUR 5586 -3013 2,47% 0,07% MTAA
Financials 16661 12790 -3871 5,66%

PerrigoCo 9100 4816 usb 3667 -1149 1,62% 0,01% XNYS
AssertioTherapeuticsinc 58000 3195 usb 1722 1473 0,76% 0,09% XNGS
Health Care 8011 5388 -2622 2,38%

Teikoku Sen-I Co Ltd 95800 15377 JPY 15986 609 7,07% 0,35% XTKS
EltelAB 636 940 15744 SEK 13676 -2068 6,05% 0,41% XSTO
PasonaGroupinc 110700 12943 JPY 13180 237 5,83% 0,27% XTKS
KatakuraIndustriesCoLtd 97 400 10161 JPY 9939 =222 4,40% 0,28% XTKS
ArmstrongFlooringInc 112178 12706 usb 9329 -3377 4,13% 0,44% XNYS
KyushuRailway Co 36300 10363 JPY 9023 -1340 3,99% 0,02% XTKS
RexelSA 68999 9547 EUR 7431 2116 3,29% 0,02% XPAR
GeneralElectricCo 80000 7299 usb 7107 -192 3,14% 0,00% XNYS
GeaGroup 26580 8874 EUR 6404 2470 2,83% 0,01% XETR
ABB (CHF) 37300 6884 CHF 6367 -517 2,82% 0,00% XVTX
NilfiskHoldingA/S 9800 2639 DKK 2308 331 1,02% 0,04% XCSE
BilfingerBerger 7 800 2863 EUR 2110 -753 0,93% 0,02% XETR
Industrials 115399 102860 -12539 45,49%

MaxellHoldings Ltd 84500 12601 JPY 9853 -2748 4,36% 0,16% XTKS
Conduentinc 119000 12317 usb 9318 -2999 4,12% 0,06% XNYS
Ericsson LM-BSHS 50000 3098 SEK 4077 979 1,80% 0,00% XSTO
DieboldNixdorfinc 5000 490 usb 381 -109 0,17% 0,01% XNYS
Information Technology 23630 -4876 10,45%

ThyssenKrupp 160800 27 860 EUR 19886 <7973 8,80% 0,03% XETR
RoxgoldInc 815000 4816 CAD 5575 758 2,47% 0,22% XTSE
Materials 32676 25461 -7215 11,26%

Immofinanzimmobilien 13840 2715 EUR 3050 334 1,35% 0,00% XWBO
Real Estate 2715 3050 334 1,35%

E.ONSE 23950 2060 EUR 2213 153 0,98% 0,00% XETR
Utilities 2060 2213 153 0,98%

Sum aksjer 254341 220808 -33533 97,66%

Total sum 254341 220808 -33533 97,66%
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REGNSKAP

SKAGEN Hgyrente

Verdipapirporteffblje pr. 28.06. 019(angittiheletusen kroner)

Renteregulerings- Antall/ Effektiv Pélgpt Markedsverdi Urealisert %vekti  Risiko-
Verdipapir Forfallsdato  Kupongrente tidspunkt  pélydende Kostpris rente  Durasjon rente  (inkl.palgptrente)  gevinst/tap  portefglien klasse
Rentebzrende verdipapirer
YaralnternationalASA14/19FRN 18.12.2019 2,25 18.06.2019 82000 82218 1,81 0,22 51 82238 31 3,26% 3
KongsbergGruppenASA16/20FRN 05.03.2020 2,39 05.06.2019 50000 50266 1,88 0,18 76 50265 78 1,99% 9
ElkemASA18/21FRNFLOOR 06.12.2021 2,72 06.06.2019 30000 30006 2,32 0,18 50 30380 324 1,21% 9
Kongsberg Gruppen ASA18/21 FRN FLOOR 06.12.2021 2,35 06.06.2019 12000 12000 2,23 0,18 17 12068 51 0,48% 9
facturing 174490 194 174952 267 6,94%
Nord-TrendelagElektrisitetAS 14/19FRN 13.11.2019 2,12 13.05.2019 50000 50070 1,66 0,12 135 50231 26 1,99%
EidsivaEnergiAS1,75%CERT365281119 28.11.2019 1,75 30000 30000 1,83 0,40 305 30294 -11 1,20% 9
Tafjord KraftAS15/20 FRN 15.06.2020 2,10 17.06.2019 25000 25069 1,90 0,21 16 25072 -13 0,99% 9
Electricity gas, steam and air conditioning supply 105139 456 105597 2 4,19%
Bane NOREiendomAS 18/21FRN 09.11.2021 2,08 09.05.2019 30000 30000 1,95 0,10 87 30208 122 1,20% 9
Construction 30000 87 30208 122 1,20%
Schibsted ASA17/20 FRN 22.06.2020 2,55 24.06.2019 49000 49000 2,06 0,23 14 49271 257 1,96% 9
Information and icat 49000 14 49271 257 1,96%
BankNorwegianAS17/20FRN 07.04.2020 2,13 08.04.2019 64000 63990 2,18 0,02 312 64310 8 2,55% 3
EiendomskredittAS18/21FRN 26.01.2021 2,07 26.04.2019 60000 60209 1,83 0,07 217 60484 57 2,40% 3
DanskeBankA/S19/22FRN 16.05.2022 2,60 60000 60000 2,67 0,10 186 60182 -5 2,39% 3
ParetoBankASA18/21FRN 02.02.2021 2,23 02.05.2019 50000 50118 1,82 0,09 177 50538 244 2,01% 9
Spb1SgreSunnmgre19/21FRN 25.11.2021 2,14 27.05.2019 50000 50000 1,92 0,15 95 50407 312 2,00% 9
RomsdalSpb19/20FRN 30.10.2020 1,85 30.04.2019 50000 49992 1,67 0,08 152 50298 155 2,00% 9
LeasePlanCorpNVFRN31.03.2020 31.03.2020 2,32 28.06.2019 50000 50248 1,92 0,25 0 50174 74 1,99% 3
BrageFinansAS18/21FRN 03.09.2021 2,09 03.06.2019 50000 49565 2,16 0,17 73 50056 419 1,99% 9
StorebrandASA14/19FRN 10.09.2019 2,32 11.06.2019 46000 46100 1,83 0,19 50 46100 -51 1,83% 3
HglandogSetskogSpb19/22FRN 21.02.2022 2,09 21.05.2019 45000 45017 1,98 0,14 99 45289 172 1,80% 9
BrageFinansAS18/20FRN 30.10.2020 1,93 30.04.2019 40000 40000 1,86 0,08 127 40185 59 1,59% 9
NidarosSpb17/21FRN 18.01.2021 2,45 23.04.2019 35000 35337 1,82 0,05 157 35525 31 1,41% 9
SunndalSpb17/20FRN 16.11.2020 2,16 16.05.2019 35000 35147 1,80 0,13 90 35289 51 1,40% 9
StorebrandASA17/20FRN 11.05.2020 2,95 13.05.2019 32000 32333 1,96 0,12 122 32408 -47 1,29% 3
LeasePlanCorporationNV16/21FRN 07.05.2021 2,94 07.05.2019 30000 30151 2,05 0,11 127 30644 366 1,22% 3
Spb1LomogSkjdk19/22FRN 10.05.2022 2,17 10.05.2019 30000 30106 1,95 0,12 89 30310 115 1,20% 9
SegneogGreipstad Spb19/22FRN 04.04.2022 2,01 04.04.2019 30000 29991 1,93 0,00 142 30240 106 1,20% 9
BlakerSpb18/21FRN 15.11.2021 2,20 15.05.2019 30000 30032 2,05 0,12 81 30220 108 1,20% 9
BankNorwegianAS19/22FRN 29.03.2022 3,02 28.06.2019 29000 29000 2,97 0,22 0 29099 99 1,15% 3
Skudenes&AakraSpb16/21FRN 15.03.2021 2,53 17.06.2019 25000 25269 1,83 0,22 19 25334 47 1,01% 9
RgrosbankenRgrosSpb17/22FRN 01.06.2022 2,38 03.06.2019 25000 25179 2,06 0,18 41 25303 83 1,00% 9
FornebuSpb18/21FRN 03.03.2021 2,10 03.06.2019 25000 25035 1,94 0,17 36 25120 49 1,00% 9
KvinesdalSpb1,85%CERT366 250620 25.06.2020 1,85 25000 25000 1,97 0,97 4 24975 29 0,99% 9
SantanderConsumerBankAS19/22FRN 07.02.2022 2,30 07.05.2019 23000 23000 2,04 0,10 76 23262 186 0,92% 9
HjartdalogGransherad Spb17/21FRN 17.03.2021 2,27 17.06.2019 22000 22121 1,91 0,21 15 22167 30 0,88% 9
BienSpbASA16/20FRN 14.09.2020 2,59 14.06.2019 21000 21198 1,82 0,21 21 21229 10 0,84% 9
AasenSpb17/22FRN 03.02.2022 2,45 03.05.2019 20000 20156 1,95 0,11 76 20357 125 0,81% 9
LusterSpb17/21FRN 03.02.2021 2,26 03.05.2019 20000 20128 1,73 0,10 70 20252 54 0,80% 9
Hgland ogSetskogSpb17/20FRN 30.10.2020 2,06 30.04.2019 20000 20108 1,67 0,08 68 20182 6 0,80% 9
SelbuSpb19/22FRN 02.05.2022 1,93 20000 20000 1,99 0,08 61 20054 -7 0,80% 9
BrageFinansAS18/22FRN 21.02.2022 2,14 21.05.2019 20000 19919 2,21 0,13 45 20037 73 0,80% 9
AasenSpb15/20FRN 20.07.2020 2,35 23.04.2019 19000 19138 1,72 0,06 82 19215 -5 0,76% 9
Spb1SgreSunnmgre16/21FRN 12.03.2021 2,48 12.06.2019 15000 15185 1,79 0,21 17 15202 -0 0,60% 9
TysnesSpb19/22FRN 04.02.2022 2,25 06.05.2019 15000 14996 2,03 0,10 50 15152 107 0,60% 9
»&f]ordSple/ZZFRN 03.06.2022 2,09 15000 15000 2,18 0,16 22 15006 -16 0,60% 9
StorebrandASA17/22FRN 23.05.2022 3,02 23.05.2019 10000 10202 2,36 0,16 33 10235 0 0,41% 3
ParetoBankASA16/20FRN 23.06.2020 2,95 24.06.2019 10000 10123 1,84 0,23 3 10117 -9 0,40% 9
BjugnSpb18/21FRN 27.01.2021 2,01 29.04.2019 10000 9986 1,84 0,08 34 10067 48 0,40% 9
RindalSpb19/22FRN 23.05.2022 2,04 10000 10000 2,14 0,13 20 10005 -15 0,40% 9
Trggstad Spb16/21FRN 13.01.2021 2,55 15.04.2019 9000 9101 1,76 0,05 47 9162 14 0,36% 9
HegraSpb 17/20 FRN 26.06.2020 2,34 26.06.2019 8000 8046 1,86 0,24 1 8043 -5 0,32% 9
Financialand i e activities 1206225 3137 1212234 2871 48,10%
OBOSBBL14/19FRN 09.12.2019 2,32 11.06.2019 94000 94230 1,83 0,19 103 94317 -16 3,74% 9
OlavThonEiendomsselskapASA16/20FRN 19.05.2020 2,52 20.05.2019 73000 73913 1,85 0,14 199 73663 -449 2,92% 9
NorwegianPropertyASA17/20FRN 09.11.2020 2,37 05.04.2019 50000 50310 1,93 0,01 77 50409 23 2,01% 9
CityconTreasuryB2,00%CERT182290719 29.07.2019 2,00 50000 50000 1,87 0,08 414 50417 4 2,00% 3
Steen&StrgmAS18/21FRN 09.08.2021 1,91 08.05.2019 35000 34990 1,96 0,10 95 35091 6 1,39% 2
NorwegianPropertyASA14/19FRNP 07.10.2019 2,35 05.04.2019 25000 25085 1,77 0,01 137 25183 -40 1,00% 9
OlavThonEiendomsselskapASA18/21FRN 26.04.2021 1,95 26.04.2019 20000 19919 1,99 0,06 68 20070 83 0,80% 9
CityconTreasuryB.V15/21FRNFLOORC 01.03.2021 3,05 03.06.2019 16000 16068 2,75 0,16 34 16129 27 0,64% 3
CityconTreasuryB2,04%CERT182251019 25.10.2019 2,04 16000 16000 2,15 0,31 56 16050 -6 0,64% 3
Norwegian PropertyASA16/20 FRN P 05.07.2020 2,87 05.04.2019 15000 15183 1,86 0,02 100 15263 -20 0,61% 9
Real estate activities 395696 1283 396592 -386 15,75%
Sum k d dipapi 1960550 5171 1968852 3132 78,13%
Total sum 1960550 1968852 3132 87,72%
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SKAGEN Avkastning

Verdipapirporteffblje pr. 28.06. 019(angittiheletusen kroner)

REGNSKAP

Kupong  Renteregulerings- Antall/ Palgpt Markedsverdi Urealisert %vekti Risiko-
Verdipapir Forfallsdato rente tidspunkt  pélydende Kostpris  Effektivrente Durasjon rente  (inkl palgptrente) gevinst/tap portefaljen klasse
Rentebzrende verdipapirer
Spb 1 Nord-Norge 16/21 FRN 29.09.2021 2,37 28.06.2019 50000 50612 1,84 0,26 0 50644 33 3,12% 9
SpbVest16/21FRN 01.09.2021 2,26 03.06.2019 50000 50500 1,80 0,18 78 50623 45 3,12% 9
KredittforeningenforSpb19/22FRN 08.04.2022 1,92 50000 50077 1,86 0,02 280 50412 55 3,10% 9
SpbMgre17/20FRN 16.03.2020 2,04 17.06.2019 50000 50103 1,58 0,21 31 50210 75 3,09% 9
Spb1SR-BankASA16/21FRN 21.06.2021 2,48 21.06.2019 40000 40690 1,77 0,24 19 40604 -106 2,50% 9
Spb1BV17/21FRN 26.04.2021 1,96 26.04.2019 40000 40135 1,67 0,07 137 40377 104 2,49% 9
BNBankASA17/22FRN 20.12.2022 2,24 20.06.2019 40000 40277 2,04 0,22 20 40359 63 2,48% 9
SpbSognogFjordane17/21FRN 19.02.2021 1,98 20.05.2019 40000 40101 1,68 0,14 86 40309 123 2,48% 9
SpbVest18/21FRN 01.02.2021 1,65 02.05.2019 40000 40000 1,60 0,09 105 40159 55 2,47% 9
0BOS-bankenAS19/22FRN 27.06.2022 1,94 40000 40000 1,99 0,23 2 39990 -12 2,46% 9
Spb1@stfoldAkershus17/22FRN 07.04.2022 2,06 08.04.2019 39000 39321 1,80 0,03 181 39494 -7 2,43% 9
SpbSer17/22FRN 17.02.2022 2,22 20.05.2019 35000 35329 1,84 0,14 84 35465 53 2,18% 9
Spb1SMN18/23FRN 16.02.2023 2,04 16.05.2019 35000 35114 1,97 0,12 85 35223 24 2,17% 9
AurskogSpb19/22FRN 05.09.2022 2,10 05.06.2019 35000 35000 2,02 0,18 47 35190 143 2,17% 9
Spb1BV16/21FRN 30.08.2021 2,35 31.05.2019 30000 30379 1,79 0,17 55 30440 6 1,87% 9
FanaSpb17/22FRN 06.04.2022 2,04 08.04.2019 30000 30230 1,80 0,02 138 30363 -5 1,87% 9
KredittforeningenforSpb17/22FRN 11.11.2022 2,25 13.05.2019 30000 30180 2,03 0,12 86 30346 80 1,87% 9
Spb1SgreSunnmgre17/22FRN 23.06.2022 2,35 24.06.2019 30000 30293 2,08 0,23 8 30285 -16 1,86% 9
FanaSpb17/20FRN 20.11.2020 1,95 20.05.2019 30000 30000 1,67 0,14 63 30199 136 1,86% 9
HelgelandSpb16/22FRN 16.03.2022 2,42 19.06.2019 27000 27407 1,93 0,23 16 27397 27 1,69% 9
SantanderConsumerBankAS17/20FRN 17.01.2020 2,16 17.04.2019 27000 27000 1,64 0,05 117 27201 84 1,67% 2
SpbTelemark16/21FRN 22.01.2021 2,80 23.04.2019 26000 26553 1,68 0,07 133 26606 -81 1,64% 9
SantanderConsumerBankAS17/22FRN 17.01.2022 2,36 17.04.2019 25000 25384 2,01 0,05 118 25366 -135 1,56% 2
Spb1RingerikeHadeland 16/21FRN 16.02.2021 2,30 16.05.2019 25000 25253 1,70 0,13 69 25331 10 1,56% 9
ParetoBankASA16/20FRN 23.06.2020 2,95 24.06.2019 25000 25372 1,84 0,23 8 25294 -87 1,56% 9
EiendomskredittAS18/21FRN 26.01.2021 2,07 26.04.2019 25000 25000 1,83 0,07 91 25202 111 1,55% 3
KredittforeningenforSpb17/21FRN 17.09.2021 2,14 17.06.2019 25000 25000 1,93 0,21 16 25158 142 1,55% 9
BrageFinansAS18/21FRN 03.09.2021 2,09 03.06.2019 25000 24973 2,16 0,17 36 25028 19 1,54% 9
MelhusSpb19/22FRN 21.02.2022 1,83 25000 24987 1,89 0,13 27 25014 0 1,54% 9
SantanderConsumerBankAS18/21FRN 27.08.2021 1,90 27.05.2019 25000 24978 2,01 0,15 42 25008 -13 1,54% 9
SpbSognogFjordane19/22FRN 28.02.2022 2,03 28.05.2019 24000 24082 1,87 0,16 42 24171 47 1,49% 9
DanskeBankA/S19/24FRN 07.03.2024 3,21 07.06.2019 20000 20000 3,01 0,17 37 20276 238 1,25% 3
ParetoBankASA17/22FRN 21.09.2022 2,63 21.06.2019 20000 20296 2,26 0,23 10 20274 32 1,25% 9
LeasePlanCorporationNV15/20FRNNOK 07.08.2020 2,57 07.05.2019 20000 20203 1,88 0,10 74 20238 -40 1,25% 3
Spb1Modum19/22FRN 26.10.2022 2,15 26.04.2019 20000 20000 2,01 0,07 75 20198 122 1,24% 9
HaugesundSpb18/22FRN 26.01.2022 2,03 26.04.2019 20000 20065 1,86 0,07 71 20181 45 1,24% 9
VossVekselASA17/21FRN 31.03.2021 2,31 28.06.2019 20000 19995 1,89 0,25 0 20165 170 1,24% 9
SbankenASA17/21FRN 01.03.2021 2,08 03.06.2019 20000 20116 1,73 0,17 29 20156 1 1,24% 9
EiendomskredittAS18/21FRN 11.10.2021 1,99 11.04.2019 20000 19993 1,91 0,03 86 20141 61 1,24% 3
Askim&SpydebergSpb19/23FRN 03.04.2023 1,98 20000 20051 1,98 0,00 98 20128 22 1,24% 9
DanskeBankA/S19/22FRN 16.05.2022 2,60 20000 20000 2,67 0,10 62 20061 2 1,23% 3
BrageFinansAS18/21FRN 07.06.2021 2,08 07.06.2019 20000 20000 2,07 0,18 24 20046 22 1,23% 9
JeerenSpb16/21FRN 07.09.2021 2,48 07.06.2019 15000 15247 1,82 0,20 22 15249 20 0,94% 9
Spb1Nordvest16/21FRN 13.09.2021 2,47 13.06.2019 15000 15220 1,88 0,21 15 15225 -10 0,94% 9
SpbVest18/21FRN 04.06.2021 1,90 04.06.2019 15000 15020 1,75 0,18 19 15072 33 0,93% 9
LeasePlanCorpNVFRN2021/05/07 07.05.2021 2,07 07.05.2019 15000 14985 2,05 0,10 45 15064 34 0,93% 3
Spb1SMN18/21FRN 03.09.2021 1,83 03.06.2019 13000 12977 1,80 0,17 17 13038 44 0,80% 9
0BOS-bankenAS15/20 FRN 30.01.2020 1,99 30.04.2019 0 0 1,47 0,00 -3 -3 0 -0,00% 9
Financialand i e activities 1338496 2901 1342974 1575 82,67%
MexicanBonos 31.05.2029 8,50 13.06.2019 120000 57831 779 6,71 189 57127 -894 3,52% 2
CroatiaGovernmentInternationalBond 27.01.2030 2,75 27.01.2019 5000 50173 1,11 9,36 556 57015 6286 3,51% 4
RepublicofSouthAfricaGovernmentBond 31.03.2036 6,25 31.03.2019 90000 39814 9,65 8,91 799 40736 123 2,51% 4
PortugalObrigacoesdoTesouroOT 15.02.2030 3,88 15.02.2019 3000 31622 0,57 9,15 411 39453 7419 2,43% 3
HellenicRepublic 30.01.2033 3,90 30.01.2019 1000 7935 2,86 10,63 155 10992 2903 0,68% 5
Hellenic Republic GovBond 30.01.2028 3,75 30.01.2019 500 4777 2,33 7,39 74 5459 608 0,34% 5
Publicadmin. & defence 192152 2184 210783 16446 12,98%
Sum b d dipap 1530649 5085 1553754 18021 95,65%
Total sum 1530649 1553754 18021 95,65%
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REGNSKAP

SKAGEN Tellus

Verdipapirportef@lje pr. 28.06.2019 (angitt i hele tusen kroner)

Kupong Renteregulerings- Antall/ Palgpt Markedsverdi Urealisert %vekti Risiko-
Verdipapir Forfallsdato rente tidspunkt palydende Kostpris  Effektivrente Durasjon rente  (inkl palgptrente) gevinst/tap portefaljen klasse
Rentebzrende verdipapirer
United States Treasury 30.09.2019 1,75 31.03.2019 8000 67910 2,10 0,25 290 68467 267 10,42% 0
Dennorskestat 25.05.2021 3,75 25.05.2019 65000 68133 1,26 1,84 227 68256 -104 10,39% 0
United States TreasuryNote/Bond 31.07.2019 1,63 31.01.2019 7000 59178 2,07 0,08 397 60081 507 9,14% 0
ChileGovernmentlinternationalBond 05.08.2020 5,50 05.02.2019 3710000 45904 2,82 1,04 1017 48920 1999 7,44% 2
MexicanBonos 31.05.2029 8,50 13.06.2019 100000 51802 779 6,71 158 47606 -4354 7,24% 2
CroatiaGovernmentlInternationalBond 27.01.2030 2,75 27.01.2019 4000 40579 1,11 9,36 445 45612 4589 6,94% 4
UnitedKingdom Gilt 22.07.2019 1,75 22.01.2019 3800 41876 0,88 0,06 313 41554 -635 6,32% 9
PeruvianGovernmentinternational 12.08.2037 6,90 12.02.2019 13000 32379 5,48 10,67 874 40377 7124 6,14% 2
HellenicRepublicGovernmentBond 15.02.2025 3,38 15.02.2019 3000 27811 1,55 5,19 358 32336 4167 4,92% 5
SwedishGovernment 01.12.2020 5,00 01.12.2018 30000 30378 -0,59 1,39 793 30594 -577 4,66% 0
CzechRepublicGovernmentBond 12.09.2020 3,75 12.09.2018 75000 29036 1,40 1,15 853 30284 395 4,61% 2
RepublicofSouthAfricaGovernmentBond 31.03.2036 6,25 31.03.2019 60000 26546 9,65 8,91 551 27175 78 4,14% 4
PortugalObrigacoesdoTesouroOT 15.02.2030 3,88 15.02.2019 2000 22401 0,57 9,15 274 26302 3627 4,00% 3
DominicanRepIntBond 15.02.2023 8,90 15.02.2019 100000 16926 9,10 2,95 557 17502 18 2,66% 4
UruguayGovernmentinternationalBond 20.06.2022 9,88 20.06.2019 60000 17594 10,37 2,51 32 14470 3156 2,20% 3
UruguayGovernmentinternationalBond 15.03.2028 8,50 15.03.2019 65000 18187 10,93 5,68 383 14226 -4343 2,16% 3
United States TreasuryNote/Bond 30.11.2019 1,75 31.05.2019 1500 13119 2,07 0,42 17 12793 -343 1,95% 0
Dominican Rep IntBond 10.05.2024 11,50 10.05.2019 50000 9483 8,99 3,70 130 9493 -120 1,44% 4
Publicadmin. & defence 619242 7669 636050 9138 96,79%
Sum b d dipapi 619242 7669 636050 9138 96,79%
Total sum 619242 636050 9138 96,79%
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ECONOM'QUE NORGE P.P. PORTO BETALT 30%

DISTR/,

SKAGEN AS ble opprettet i Stavanger
11993, og er en av landets ledende
fondsforvaltere.

Hovedkontor:

Hovedkontor SKAGEN AS

i Stavanger Postboks 160, 4001 Stavanger

Skagen 3, Torgterrassen
Telefon: 51 80 39 00
Organisasjonsnummer: 867 462 732
kundeservice@skagenfondene.no
www.skagenfondene.no

9 Kontakt Kundeservice:
Q Du kan chatte, sende e-post eller ringe
oss pa telefon 51 80 39 00 mellom klok-
9 ken 8.00 og 16.00 mandag fredag. Eller
stikk innom et av vare kontorer.

SKAGEN anbefaler alle som gnsker a

investere i vdre fond d ta kontakt med en
9 kvalifisert kunderddgiver pa telefon

51 80 39 00. Du kan ogsa sende epost

til kundeservice@skagenfondene.no

Forsidefoto: Laurits Tuxen, Nordsjoen i

9 storm. Etter solnedgang. Hgjen, 1909.
Bildet er manipulert og tilhgrer Skagens
Kunstmuseer.

Design: Kaland Marketing

. Hjemmemarked

Internasjonalt marked

Markedsfgringstillatelse

SKAGEN

Del av Storebrand


mailto:kundeservice%40skagenfondene.no
http://www.skagenfondene.no

