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PRESS RELEASE 21 October 2021 

 

BABYLON CLOSES BUSINESS COMBINATION AND WILL BEGIN TRADING ON THE 

NEW YORK STOCK EXCHANGE UNDER THE TICKER BBLN 

 

Kinnevik AB (publ) ("Kinnevik”) today announced that Babylon it has completed its 

business combination with Alkuri Global Acquisition Corp, a special purpose acquisition 

company.  

The transaction was approved on October 20, 2021 by Alkuri’s shareholders. Babylon’s 

shares of Class A common stock and its warrants will begin trading on the New York Stock 

Exchange (“NYSE”) on October 22, 2021 under the new ticker symbols “BBLN” and 

“BBLN.W”, respectively. After the closing of the transaction, Kinnevik will hold 54,240,640 

A shares in the company. 

For full information from the company, please see 

https://www.babylonhealth.com/press/press-room  

Georgi Ganev, CEO of Kinnevik commented: “We continue to be impressed by the founder 

and CEO of Babylon Health, Ali Parsa’s and his team’s dedication to provide affordable, 

accessible and data-driven healthcare. Babylon Health will now be well capitalized and we 

welcome new shareholders in the next chapter of its growth journey.” 

 

For further information, visit www.kinnevik.com or contact: 

Torun Litzén, Director Investor Relations 

Phone +46 (0)70 762 00 50 

Email press@kinnevik.com 

 

Kinnevik’s ambition is to be Europe’s leading listed growth investor, and we back the best digital companies for a 

reimagined everyday and to deliver significant returns. We understand complex and fast-changing consumer behaviours, 

and have a strong and expanding portfolio in healthtech, consumer services, foodtech and fintech. As a long-term investor, 

we strongly believe that investing in sustainable business models and diverse teams will bring the greatest returns for 

shareholders. We back our companies at every stage of their journey and invest in Europe, with a focus on the Nordics, and 

in the US. Kinnevik was founded in 1936 by the Stenbeck, Klingspor and von Horn families. Kinnevik’s shares are listed on 

Nasdaq Stockholm’s list for large cap companies under the ticker codes KINV A and KINV B. 
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