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Dear Sirs 
 
All conditions met – the Danish FSA approves merger between Sydbank A/S, 
Arbejdernes Landsbank and Vestjysk Bank  
 
In Company Announcement No 48 dated 27 October 2025, Sydbank A/S 
announced that Sydbank A/S, Aktieselskabet Arbejdernes Landsbank and 
Vestjysk Bank A/S had agreed to propose to their respective general meetings 
that the three banks merge. The merger documents were published in 
connection with Company Announcement No 52 on 29 October 2025.  
 
In Company Announcement No 58 dated 1 December 2025 Sydbank 
announced that the Danish Competition and Consumer Authority had approved 
the merger.  
 
The merger was approved at the general meetings held at Vestjysk Bank A/S, 
Aktieselskabet Arbejdernes Landsbank and Sydbank A/S on 2, 3 and 4 
December 2025 respectively, which was announced in Company 
Announcement No 60 dated 4 December 2025. 
  
Today the merger was approved by the Danish FSA and as a result all conditions 
for completion of the merger are satisfied. The merger will be registered with 
the Danish Business Authority on 8 December 2025.  
 
The last trading day for the shares in Vestjysk Bank A/S will be Tuesday 9 
December 2025 and the exchange of shares etc is expected to be effected on 12 
December 2025.  
 
The exchange of shares in Aktieselskabet Arbejdernes Landsbank is expected to 
be effected on 12 December 2025. 
 
Yours sincerely 
 
Sydbank A/S 


