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Plc UUtechnic GroUP oyj review of financial 
StatementS for 1 janUary – 31 December 2020

year 2020 in Brief

UtG mixing Group’s turnover from continuing operations from the period 1.1.-31.12.2020 was eUr 
17,0 million (16.8 million) and its operating loss was eUr -0,3 million (profit 0,9 million). the loss for 
the fiscal year was eUr -1,7 million (profit 1,0 million). the operating loss includes non-recurring 
items of eUr 1.2 million. comparable operating profit excluding non-recurring items was eUr 1.0. 
million.  UtG mixing Group’s continuing operations received new orders eUr 18,1 million (16,3 
million) and the order backlog was at the end of the year eUr 7,4 million (6,2 million). the earnings 
per share from the Group’s continuing operations was eUr -0,03 (0,02).

july-December in brief

the turnover from continuing operations from july – December was eUr 8,9 million (9,0 million) 
and the operating loss was eUr -0,7 million (profit 0,8 million). new orders were eUr 9,2 million 
(6,7 million) and the order book stood at eUr 7,4 million (6.2 million).

Key Figures,  
continuing operations                         
1000 EUR

1-12/ 
2020 

12 months

1-12/ 
2019 

12 months

7-12/ 
2020 

6 months

7-12/
2019 

6 months

1-6/
2020 

6 months

1-6/
2019 

6 months
turnover 16 954 16 849 8 875 9 043 8 079 7 806
operating profit/loss -288 881 -694 840 406 41
operation profit/loss % -2 % 5 % -8 % 9 % 5,0 % 0,5 %

order backlog  
at the end of the period 7 438 6 214 7 438 6 214 7 197 8 529
orders received 18 140 16 273 9 156 6 658 8 984 9 615
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BUSineSS 2020
net sales for the financial year were higher than in the 
previous year, but operating profit was weaker. in the 
second half of the year, non-recurring items of eUr 1.2 
million were recognized in operating profit. excluding 
non-recurring items, profitability was slightly better than 
in the previous year. the order backlog increased from 
the end of june and extends to 2022.

the pandemic did not significantly hamper the 
operations of the Group companies. Production has 
been in operation and remote work has gone well in 
terms of basic functions. the challenge has been a 
reduced delivery reliability of suppliers, but with a flexible 
organization, our delivery times to customers have been 
in a reasonably good level. travel restrictions have further 
hampered planned new customer acquisition as well as 
internal development projects. Pandemic preparedness 
continues.  

in connection with the brand reform, the updating of 
the new website has continued, and the digital marketing 
environment was introduced. after the financial year and 
the change of the ownership, the decision to implement 
the information system project has been cancelled. 
therefore, in the financial statements 2020, the infor-
mation system investment, eUr 0.5 million, has been 
recognized as an expense.

outlook
Despite the slowdown in the global economy, there will 
be no clear decline in the mixer market in the near future. 
based on the steady order acquisition and good order 
backlog so far, the outlook for the near future is moder-
ately good.

the outlook for the mixer market remains uncertain 
due to the impact of the corona pandemic. however, 
in the medium term, the growth of the mixer market is 
not expected to reach previous long-term forecasts, as 
uncertainty and labour challenges caused by pandemic 
will delay large industrial investments. also increasing 
market share in the new operating environment is chal-
lenging, and the effectiveness of new sales and marketing 
methods cannot yet be assessed.

a PUBlic caSh tenDer offer for all 
ShareS in Plc UUtechnic GroUP oyj
on December 2020 Plc Uutechnic Group oyj an-
nounced that SPX flow technology Germany Gmbh, a 
German limited liability company indirectly wholly owned 
by SPX flow, inc. a corporation incorporated under 
the laws of the State of Delaware in the United States, 
have entered into a combination agreement pursuant 
to which SPX flow will make a voluntary recommended 
public cash tender offer to purchase all of the issued 
and outstanding shares in UtG that are not owned 
by UtG or any of its subsidiaries. in the tender offer, 
UtG’s shareholders will be offered a cash consideration 
of eUr 0.60 for each share. the board of Directors 
of UtG has unanimously decided to recommend that 
the shareholders of UtG accept the tender offer. the 
acceptance period under the tender offer commenced 
on 15 December 2020 and expired on 12 january 2021. 
on 18.1.2021 SPX flow announced that according to the 
preliminary result of the tender offer, the Shares which 
have been validly tendered (and not validly withdrawn) 
during the offer Period represent 97.94 % of all issued 
and outstanding Shares and votes in UtG.

at the same time, SPX flow announced the creation 
of a redemption right and obligation pursuant to chapter 
18, Section 1 of the companies act. and that it will initi-
ate arbitration proceedings under the companies act as 
soon as possible for the redemption of all shares issued 
by UtG and outstanding held by the remaining minority 
shareholders. according to the offer document, SPX 
flow will also ensure that UtG applies for the delisting 
of its shares from the nasdaq helsinki stock exchange as 
soon as it is permitted and practicable in accordance with 
applicable laws and regulations.

issues related to japrotek in the merger  
agreement:
 in relation to UtG’s minority ownership in japrotek oy 
ab, UtG together with certain other parties, has agreed 
on an arrangement which is conditional on the offeror 
declaring that the offer conditions of the tender 
offer have been satisfied or waived and which will be 
completed in connection with the completion of the 
tender offer, comprising (a) the disposal by UtG of all 
shares in japrotek owned by UtG, constituting in total 
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approximately 19% of all issued and outstanding shares in 
japrotek, and the receivables under certain capital loans 
granted by UtG to japrotek, (b) the release by Uurec 
holding oy of a guarantee granted by UtG in favour of 
Uurec holding oy with respect to japrotek’s obligations 
under a lease agreement between japrotek and Uurec 
holding oy, and (c) a guarantee granted to UtG by the 
purchaser of UtG’s shares in japrotek for any liabilities 
realised under two counter guarantees granted by UtG 
to turku District co-operative bank.

new orDerS anD orDer BooK
During fiscal year 2020 new orders of continuing opera-
tions was eUr 18,1 million, (16,3 million). the order book 
at the end of the year was eUr 7,4 million (6,2 million).

tUrnover anD ProfitaBility
UtG mixing Group’s turnover from continuing opera-
tions for 2020 was eUr 17,0 million (16,8 million) and the 
operating loss was eUr -0,3 million (0,9 million).

finland represented approximately 18,9% of the 
Group’s turnover, the rest of the europe accounted 
for 60,6%, asia 18,9%, north america 1,3% and South 
america 0,3%.

operating loss includes non-recurring items of eUr 
1.2 million. euros. comparable operating profit excluding 
non-recurring items was eUr 1,0 million. 

the Group’s loss for the financial year was eUr -1.7 
million. in addition to non-recurring expenses, the result 
includes the sale of subordinated loan receivable of a 
former subsidiary, japrotek ab oy, to a third party. in the 
financial statements the loan receivable is presented as 
current and valued at the selling price. the valuation result 
is presented in the income statement in financial expenses. 
the sale of the receivables took place after the end of the 
financial year on 18 january 2021, when the terms of SPX 
flow’s offer were met.

financial StanDinG anD liQUiDity
at the end of the financial year, Uutechnic Group’s 
balance sheet total stood at eUr 15,4 million (17,8 
million). the Group’s interest-bearing liabilities totalled 
eUr 2,3 million (3,4 million) and cash and equivalents 
eUr 1,7 million (2,8 million.) the Group’s cash flow from 
operations for the financial year was eUr 0,6 million (2,4 
million).

at the end of the financial year, the Group’s equity 
ratio was 63,4 % (70,8 %) and net gearing was 7,2 % (5,7 
%). return on investment was 4,4 % (4,4) and return on 
equity was negative (9,4 %).

non-current assets on Uutechnic Group’s balance 
sheet totalled eUr 6,3 million (9,7 million).

eQUity
the Group’s equity stood at eUr 9,3 million (11,6 
million). During the financial year, the company paid 
dividends of eUr 0.01 per share.

reSearch, ProDUct DeveloPment 
anD inveStmentS
the Group’s research and development expenses for 
the financial year totaled eUr 0,2 million (0,5 million). 
Group received eUr 0,1 million of external grants for the 
development projects.  

the Group’s investments in fixed assets totaled eUr 
0,1 million (0,7 million).

PerSonnel
at the end of the financial year, Uutechnic Group had 92 
(87). employees, of whom 51 (49) were white collar and 
41 (38) were blue collar. of the employees, 27 worked in 
finland and 65 in Germany.   

environmental Policy
Sustainability is a key element of UtG mixing Group’s 
durable and competitive business operations. financial 
and social responsibility as well as product and envi-
ronmental responsibility build a sustainable future for 
our customers, personnel, investors, suppliers and other 
stakeholders. 

UtG’s business idea is based on sustainability. we pro-
vide mixing technology that enables a durable lifecycle 
of our customers’ processes and improves the energy 
efficiency of processes. our technology helps customers 
produce the best possible process result while consuming 
as little energy and materials as possible.  

ShareS
on 31 December 2020 Plc Uutechnic Group oyj had 
1,363 registered shareholders. the number of shares was 
56,501,730, of which 2,468,678 were nominee-registered 
shares. the total number of shares owned directly or 
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through controlled companies by the board of Directors, 
ceo, Deputy ceo and Group management team was 
10 840 476 shares, 19,2 % of all shares and votes in the 
company.  

board members, ceo, Deputy ceo or other mem-
bers of the Group management team have no holdings 
or special rights based on the company’s share-based 
incentive systems.

after the end of the financial year, at the end of the 
tender offer period, SPX flow technology Germany 
Gmbh stated that it held approximately 97.94% of all 
issued and outstanding shares and votes in UtG.

aUthoriSation to iSSUe ShareS
the annual General meeting of 30th june 2020 decid-
ed to authorise the board of Directors to resolve on the 
issue of new shares and other special rights that entitle 
their holders to subscribe for shares in accordance with 
chapter 10, Section 1 of the limited liability companies 
act, in one or more instalments. the board is authorised 
to issue a maximum of 10,000,000 new shares, including 
shares based on special rights. the authorisation entitles 
the board to decide on all terms and conditions for 
the issuance of shares and special rights, including any 
deviations from the shareholders’ pre-emptive right. the 
authorisation is valid until the following annual General 
meeting, unless a general meeting decides to amend or 
revoke the authorisation before that date. the authorisa-
tion revoked all previously granted unused authorisations 
to issue shares.

BoarD of DirectorS, manaGement 
anD aUDitorS
on 30 june 2020, the annual General meeting elected 
hannu Kottonen, jouko Peräaho and johan Slotte as 
board members.  hannu Kottonen and johan Slotte are 
independent of the company and its major shareholders.  
hannu Kottonen was elected as the chairman of the 
board. after the end of the financial year, at the extraor-
dinary General meeting held on february 10, 2021, Peter 
j ryan, arno Glöckner and Dominic hill were elected 
to the board of Directors. the board of Directors is not 
independent in relation to a significant shareholder.

jouko Peräaho has served as the ceo since 9 march 
2017. after the end of the financial year on february 10, 
2021, Dominic hill was appointed as ceo.

ernst & young, authorized Public accountants, served 
as the Group’s auditor, with osmo valovirta, aPa, as the 
principal auditor.

the company complies with the finnish corporate 
Governance code 2020 issued to companies listed on 
the naSDaQ helsinki. the report on the Group’s cor-
porate governance is published on the Group’s website.

remarKaBle riSKS anD Uncertainty 
factorS anD their manaGement
the demand for UtG’s products is dependent on 
trends and developments in the global economy and 
the Group’s customer industries, which poses a general 
external risk to its operations. the Group seeks to 
mitigate the risks arising from changes in demand by 
targeting its sales operations in line with current trends in 
various market areas and customer industries.

according to the board of Directors of the Group’s 
parent company, other significant risks and uncertainty 
factors to which the Group is exposed are related to at 
least the following aspects:
•	 the Group will continue to implement consolida-

tion processes and pursue identified synergies to 
improve profitability. it is possible that not all of 
the identified synergies will be achieved, or that 
processes will fail.     

•	 the acquisition prices paid in the context of busi-
ness combinations in 2015 and the goodwill gener-
ated by them involve risks. the Group’s calculations 
to test goodwill are based on financial forecasts and 
assumptions prepared by the management. 

•	 Part of the Group’s business operations consist 
of major or large project deliveries. extensive and 
complicated projects involve the risk that the result 
of the project may prove weaker than expected. in 
contracts for extensive projects, there may be claims 
for compensation for delayed delivery or deficient 
performance.

•	 Unfavorable changes in the financial markets may 
have an effect on the Group’s results and the avail-
ability of equity and debt financing on competitive 
terms. Uncertainty in the international economy 
may lead to payment delays and an increased risk of 
credit losses.
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•	 in conjunction with the divestment of the majority of 
shares in japrotek oy ab, Uutechnic Group’s intra-
group receivables and guarantor liabilities became 
external receivables and liabilities. it is possible that 
the receivables or guarantor liabilities will result in 
credit losses or payment obligations over time. 

•	 from the point of view of international business, 
foreign, trade and foreign exchange policies, 
related international agreements and protectionist 
measures, customs duties, taxes or parafiscal charges 
in different countries may change the competitive 
situation in some markets. recently, political risks 
have increased, and it is possible that competition 
in some existing or new markets will become more 
difficult.

•	 epidemics, pandemics, extreme weather events or 
other disasters have become more common. it is 
possible that, quickly, for the reasons mentioned 
above, directly or indirectly, operations in some 
countries or continents will become more difficult.

the Group seeks to protect itself against remarkable risks 
using all measures that can reasonably be implemented. 
these include, among other things, measures aimed 
at improving profitability and productivity, training for 
employees, guidelines and instructions, insurance policies, 
contingency plans, critical examination of the terms and 
conditions of commercial agreements and the systematic 
monitoring and development of operations.

the BoarD’S ProPoSal for the 
DiStriBUtion of DiviDenD
the parent company’s loss for the financial year was 
meUr 0,9 euros. the Group’s parent company’s 
distributable funds at the end of the financial year were 
eUr 7,0 million euros. the board of Directors proposes 
to the annual General meeting that no dividend be paid 
for the 2020 financial year.

annUal General meetinG
the annual General meeting of Plc Uutechnic Group 
oyj is scheduled to be held on june 30, 2021.
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StocK eXchanGe releaSeS anD PreSS releaSeS  
PUBliSheD DUrinG the review PerioD

Stock exchange releases:

29.01.2020 Uutechnic Group is sharpening its organization
20.02.2020 Uutechnic Group changes its name to UtG mixing Group
25.02.2020 review of financial Statements 1 january – 31 December 2019
25.02.2020 UtG mixing Group confirms its strategy for years 2020-2022 and financial targets
04.03.2020 invitation to the annual General meeting of Plc Uutechnic Group oyj
04.03.2020 financial Statements, corporate Governance Statement and remuneration Statement for 2019 have 

been published 
18.03.2020 Plc Uutechnic Group oyj cancels its annual General meeting
27.04.2020 business review january – march 2020
08.06.2020 invitation to the annual General meeting of Plc Uutechnic Group oyj
08.06.2020 correction to the Plc Uutechnic Group oyj’s invitation to the annual General meeting
30.06.2020 the resolutions of the annual General meeting of Plc Uutechnic Group oyj and the decisions of the
20.07.2020 half year report 1 january – 30 june 2020
13.08.2020  Significant order for UtG mixing Group 
19.10.2020  business review from january to September 2020
07.12.2020 SPX flow technology Germany Gmbh announces a voluntary recommended public cash tender offer 

for all shares in Plc Uutechnic Group oyj
08.12.2020 Statement of the board of Directors of Plc Uutechnic Group oyj regarding the recommended 

voluntary public cash tender offer by SPX flow technology Germany Gmbh
14.12.2020 SPX flow technology Germany Gmbh commences its voluntary recommended public cash tender 

offer for all shares in Plc Uutechnic Group oyj on 15 December 2020
18.12.2020 UtG Group financial information 2021

Press releases:

16.7.2020 Significant order for UtG mixing Group
12.08.2020       Significant order for UtG mixing Group
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SiGnificant eventS after the enD of the financial year

after the end of the financial year, the company has issued the following stock exchange releases:

05.01.2021 SPX flow technology Germany Gmbh has received required antitrust approval for the recommended 
cash tender offer for all shares in Plc Uutechnic Group oyj

13.01.2021 Preliminary result of SPX flow technology Germany Gmbh’s voluntary recommended public cash 
tender offer for all shares in Plc Uutechnic Group oyj

15.01.2021 final result of SPX flow technology Germany Gmbh’s voluntary recommended public cash tender 
offer for all shares in Plc Uutechnic Group oyj; SPX flow technology Germany Gmbh completes the 
tender offer

18.01.2021 SPX flow technology German Gmbh to commence redemption proceedings in respect of the 
remaining Plc Uutechnic Group oyj’s minority shares

18.01.2021 notification pursuant to chapter 9, section 5 of the Securities markets act 
18.01.2021 Plc Uutechnic Group oyj’s ceo jouko Peräaho steps down from his position, Dominic hill appointed 

as the new ceo
19.01.2021 notification pursuant to chapter 9, section 5 of the Securities markets act
19.01.2021 notice to convene Plc Uutechnic Group oyj’s extraordinary General meeting of shareholders
10.02.2021 Decisions of Plc Uutechnic Group oyj’s extraordinary General meeting
26.02.2021 Special representative appointed for the arbitration proceedings concerning the redemption of the 

minority shares in Plc Uutechnic Group oyj
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conSoliDateD Statement of  
comPrehenSive income, ifrS
 1000 EUR 1.1.-31.12.2020 1.1.-31.12.2019

CONTINUING OPERATIONS

REVENUE 16 954 16 849
change in inventories of finished goods and work in progress -61 -525
other operating income 135 117
material and services -7 490 -6 829
employee benefits expense -6 246 -5 860
Depreciation and amortisation -499 -447
impairment -5 0
other operating expenses -3 076 -2 425
OPERATING PROFIT -288 881

financing income 0 129
financing expenses -1 350 -148
PROFIT/LOSS BEFORE TAX -1 638 862
tax on income from operations -63 215
Profit/loss from continuing operations -1 701 1 077

0
Profit/loss from discontinued operations 0 -33
PROFIT/LOSS FOR THE PERIOD -1 701 1 044

Other comprehensive income:

TOTAL COMPREHENSIVE INCOME -1 701 1 044

Profit attributable to:
owners of the parent company -1 701 1 077

Total comprehensive income attributable to:
owners of the parent company -1 701 1 044

Earnings per share calculated on profit attributable to equity holders of the parent:
ePS undiluted, euros/share, continuing operations -0,03 0,02
ePS diluted, euros/share, continuing operations -0,03 0,02
ePS undiluted, euros/share -0,03 0,02
ePS diluted, euros/share -0,03 0,02

Average number of shares
Undiluted ePS (faS and ifrS) divisor, outstanding during the financial year 56 501 730 56 501 730
Diluted ePS (faS and ifrS) divisor, outstanding during the financial year 56 501 730 56 501 730
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conSoliDateD Satement of financial PoSition

 1000 EUR 31.12.2020 31.12.2019

ASSETS

NON-CURRENT ASSETS
intangible assets 828 731
Goodwill 2 291 2 291
tangible assets 2 862 3 421
receivables from subordinated loans 0 2 870
available for sale investments 0 5
Deferred tax asset 351 400
NON-CURRENT ASSETS 6 333 9 717

CURRENT ASSETS
inventories 2 297 2 398
trade receivables and other receivables 4 201 2 598
current receivables for revenue recognized in part prior to  
project completion 736 98
tax receivable, income tax 139 175
cash and cash equivalents 1 670 2 774
CURRENT ASSETS 9 043 8 044

ASSETS 15 376 17 761

EQUITY AND LIABILITIES
Owners of the parent company
Share capital 2 872 2 872
Unrestricted equity reserve 6 376 6 376
accumulated earnings 92 2 358
Owners of the parent company 9 340 11 607

EQUITY 9 340 11 607

NON-CURRENT LIABILITIES
Deferred tax liability 81 59
non-current liabilities, interest-bearing 1 466 2 015
non-current provisions 303 326
NON-CURRENT LIABILITIES 1 850 2 399

CURRENT LIABILITIES
current interest-bearing liabilities 878 1 426
trade Payables and other liabilities 3 307 2 329
tax liability, income tax 1 1
CURRENT LIABILITIES 4 185 3 755

EQUITY AND LIABILITIES 15 376 17 761
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conSoliDateD Statement of caSh flowS, inDirect

 1000 EUR 1.1.-31.12.2020 1.1.-31.12.2019

Cash flows from operating activities
Profit/loss for the period -1 701 1 077
Profit/loss for the period, discontinued operations 0 -33
Depreciation, amortisation & impairment 499 542
Depreciation, amortization and impairment loss of acquisition 0 38
Gains and losses of disposals of fixed assets and other non-current assets 5 589
other non-cash items 0 -471
financial income and expenses 1 350 27
tax on income from operations 63 9
other adjustments 0 64
Flow of funds from operations before the change in working capital 216 1 843
working capital changes
increase / decrease in inventories 101 1 162
increase /decrease in trade and other receivables -590 175
increase / decrease in trade payables 978 -517
change in provisions -22 0
Flow of funds from operations before the change in working capital 683 2 663
interest paid -106 -265
Dividends received 0 0
interest received 0 65
other financing items -25 0
income taxes paid 44 -54
Net cash from operating activities 596 2 409

Cash flows from investing activities
Purchase of tangible and intagible assets -58 -676
Proceeds from sale of tangible and intangible assets 19 3 500
Net cash used in investing activities -39 2 824

Cash flows from financing activities
Proceeds from current borrowings 13 213
repayment of current borrowings -925 -1 140
Proceeds from non-current borrowings 36 0
leasing payments -221 -204
repayment of non-current borrowings 0 -707
Payment of finance lease liabilities 0 -1 000
Dividends paid -565
Net cash used in financing activities -1 661 -2 838

Change of liquid funds -1 104 2 395

cash and cash equivalents, opening amount 2 774 379
liquid assets at the end of the fiscal year 1 670 2 774
Change in liquid assets according to the balance sheet -1 104 2 395

Under ifrS 16, payments for the principal of a lease liability are recognized in the cash flow from financing activities. Payments of interest on the 
lease debt are reported in operating cash flow as part of interest paid.
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conSoliDateD Statement of chanGeS in eQUity

   equity to the owners of the parent company

1000 eUr Share capital
Share premium 

account
Unrestricted 

equity reserve
retained  
earnings equity total

eQUity 1.1.2020 2 872 0 6 376 2 358 11 607
adjustment to previous year 0 0 0 0 0
adjusted equity 2 872 0 6 376 2 358 11 607
comprehensive income
Profit/loss for the period 0 0 0 -1 701 -1 701
total comPrehenSive income 0 0 0 -1 701 -1 701
transactions with owners
Dividend distribution 0 0 0 -565 -565
total transactions with owners 0 0 0 0 -565
changes in ownership interests in subsidiaries 0 0 0 0 0
total eQUity 31.12.2020 2 872 0 5 811 657 9 340

   equity to the owners of the parent company

1000 eUr Share capital
Share premium 

account
Unrestricted 

equity reserve
retained  
earnings equity total

eQUity 1.1.2019 2 872 6 6 376 1 326 10 580
-17

adjusted equity 2 872 6 6 120 1 309 10 563
comprehensive income
Profit/loss for the period 0 0 0 1 044 1 044
total comPrehenSive income 0 0 0 1 044 1 044
transactions with owners
total transactions with owners 0 0 0 0 0
changes in ownership interests in subsidiaries -6
total eQUity 31.12.2019 2 872 0 6 376 2 353 11 607
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Key fiGUreS

Business indicators 2020 2019
1000 EUR IFRS IFRS

turnover, continuing operations 16 954 16 849
revenue change, % 0,6 1,8
operating profit -288 881
     % of turnover -1,7 5,2
Profit/loss before taxes, continuing operations -1638 862
     % of turnover -9,7 5,1
Profit/loss, continuing operations -1701 1077
     % of turnover -10,0 6,4
Profit/loss, discontinuing operations 0 -33
     % of turnover 0,0 -0,2
Profit/loss for the period -1701 1044
     % of turnover -10,0 6,2
equity holders of the parent -1701 1044
     % of turnover -10,0 6,2

return on equity (roe), % neg 9,4
return on investment (roi), % 4,4 4,4

equity ratio, % 63,4 70,8
net gearing 7,2 5,7
current ratio 2,2 2,1

Gross investments in fixed assets 58 676
     % of turnover 0,3 4,0
order backlog 7 438 6 214
consolidated balance sheet total 15 376 17 761
total number of personnel at the end of the period 92 87

Share figures 2020 2019

earnings per share, continuing opeartions, euros -0,03 0,02
earnings per share, euros -0,03 0,02
Shareholders' equity, euros 0,17 0,21
Dividend per share, euros 0*) 0,01
osinko tuloksesta, % 0 54,14
efektiivinen osinkotuotto, % 0 3,03
Price earnings ratio (P/e) -19,9 17,9
number of shares outstanding at the end of the period 56 501 730 56 501 730
number of shares outstanding, average 56 501 730 56 501 730

Share prices € 2020 2019

a share
- high 0,60 0,47
- low 0,22 0,31
- average 0,37 0,38
- share price at the end of the fiscal year 0,60 0,33
total market value, million euros 33,9 18,5
number of shares traded during the fiscal year 7 807 448 10 318 503
number of shares traded, % 13,81 18,26
number of shareholders 1 363 1 575

*) proposal by the board of Directors

Due to classifications in previous periods figures are presented for two financial years. 
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SECURITIES AND RESPONSIBILITIES

1 000 EUR
31.12.2020 31.12.2019

Granted securities

Dept secured by real estate and corporate mortgages
loans from financial institutions 948 1 654
credit limits in use 280 527
Total 1 228 2 181

loans from financial institutions are secured by real estate and corporate mortgages and share 
pledges. Share pledges are the share capitals of Plc Uutechnic Group oyj's subsidiaries.

Mortgages granted to secure loans and bank guarantees

real estate mortgages 1 738 1 738
corporate mortgages 18 000 18 000
Total 19 662 19 662

Other granted securities for own behalf
Deposits 9 9
Total 9 9

Other granted securities
Plc Uutechnic Group oyj has granted as secirities the share capitals of its subsidiaries   
Uutechnic oy and Stelzer rührtechnik international Gmbh.

Contigent Liabilities and Other Liabilities

Bank quarantees
bank guarantee limits total 8 100 8 100
bank guarantee limits in own use 2 381 2 164
bank guarantees granted on behalf of others*) 763 1 392

*) company acts as guarantor for japrotek delivery and warranty guarantees up to eUr 1,350 
million, of which eUr 444 thousand was in use on 31.12.2020. in addition, prior to the arrange-
ment, the company has outstanding liabilities for japrotek's work and warranty guarantees up 
to 319 million on 31.12.2020.

Granted guarantees on behalf of Group companies
Guarantees granted to secure bank guarantee limit 810 8 100
Total 810 8 100

Granted guarantees on behalf of others
Granted guarantees to customers and creditors 48
Guarantees granted to secure bank guarantee limit 1 350 1 350
Total 1 350 1 398

after the end of the financial year, guarantee liabilities related to japrotek oy ab has been transferred from UtG's responsibility on 18 january 
2021, after the terms of the SPX flow agreement were met.
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