Elmann

TIL AKTIONARERNE I
KONSOLIDATOR A/S

Indkaldelse til ekstraordinzer generalfor-
samling i Konsolidator A/S

Bestyrelsen indkalder hermed til ekstraordinaer
generalforsamling:

tirsdag den 25. oktober 2022 kl. 12:00

Vandtarnsvej 83A, 2.
2860 Sgborg

Dagsorden:
1. Behandling af selskabets kapitaltab

2. Forslag om at bemyndige selskabets besty-
relse til at udstede warrants

3. Forslag om at slette punkt 3.4. i selskabets
vedtaegter

4. Eventuelt

Ad 1 - Behandling af Selskabets kapitaltab

Som oplyst i Selskabets Q1-meddelelse (sel-
skabsmeddelelse nr. 8-2022), var Selskabets
egenkapital negativ med DKK 1,6 millioner pr.
31. marts 2022.

Bestyrelsen er i henhold til selskabslovens § 119
forpligtet til at indkalde til en generalforsamling,
nar det konstateres, at selskabets egenkapital
udggr mindre end halvdelen af den tegnede ka-
pital.
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KONSOLIDATOR

TO THE SHAREHOLDERS OF
KONSOLIDATOR A/S

Notice to extraordinary general meeting
in Konsolidator A/S

The board of directors hereby convenes to an
extraordinary general meeting:

Tuesday, 25 October 2022 at 12:00 (CET)

Vandtarnsvej 83A, 2.
2860 Sgborg

Agenda:

1. Handling of the company’s loss of share cap-
ital

2. Proposal to authorize the company’s board
of directors to issue warrants

3. Proposal to remove section 3.4. of the com-
pany'’s articles of association

4. Any other business

Re 1 - Handling of the Company’s loss of
share capital

As disclosed in the Company's Q1 announce-
ment (company announcement no. 8-2022),
the Company's equity was negative by DKK 1.6
million as of 31 March 2022.

According to section 119 of the Danish Compa-
nies Act, the board of directors is obligated to
convene a general meeting when it has been es-
tablished that the company's equity represents

less than half of the subscribed share capital.



P& generalforsamlingen vil Selskabets besty-
relse redeggre for selskabets gkonomiske stil-
ling, samt hvilke foranstaltninger, der er eller vil
blive truffet i anledning af selskabets kapitaltab.

Ad 2 - Forslag om at bemyndige selskabets
bestyrelse til at udstede warrants

Bestyrelsen stiller forslag om, at generalforsam-
lingen bemyndiger selskabets bestyrelse til at
udstede warrants med op til nominelt kr. 50.000
uden fortegningsret for selskabets eksisterende
aktionzerer. Tegnings-/udnyttelseskursen for
warrants skal mindst svare til markedskursen
for selskabets aktier pa tidspunktet for bestyrel-
sens beslutning.

Det fuldstaendige forslag, som foreslds optaget
i et nyt punkt 4.9. i vedtaegterne har fglgende
ordlyd:

“4.9. Generalforsamlingen bemyndigede den
25. oktober 2022 bestyrelsen til at udstede war-
rants samt til at treeffe beslutning om den der-
tilhorende kapitalforhgjelse. Bemyndigelsen er
gaeldende frem til den 25. oktober 2027 og om-
fatter et samlet belgb p& op til nominelt kr.
50.000. For bemyndigelsen og forhgjelsen geel-
der i gvrigt fglgende:

- Bemyndigelsen kan udnyttes ad én eller
flere gange.

- Aktioneererne skal ikke have forteg-
ningsret ved bestyrelsens udnyttelse af
denne bemyndigelse eller ved warrant-
haverens udnyttelse af warrants.

- De naermere vilkdr for udstedelse af
warrants fastseettes af bestyrelsen -
herunder regler om udnyttelsesvilk8r

At the general meeting, the board of directors
will report on the financial position of the com-
pany and the measures that have been or will
be taken in connection with the company's loss
of share capital.

Re 2 - Proposal to authorize the company’s
board of directors to issue war-
rants

The board of directors proposes that the general
meeting authorizes the company’s board of di-
rectors to issue warrants with a nominal value
of up to DKK 50,000 without pre-emption rights
for the company’s existing shareholders. The
subscription-/exercise price for warrants shall at
least correspond to the market price of the com-
pany’s shares at the time of the resolution of the
board of directors.

The complete proposal, which is proposed in-
cluded as a new section 4.9. in the articles of
association has the following wording:

“4.9 On 25 October 2022 the general meeting
authorized the board of directors to issue war-
rants and to resolve on the related capital in-
crease. The authorization is valid until 25 Octo-
ber 2027 and includes a total amount of up to a
nominal value of up to DKK 50,000. The follow-
ing applies to the authority and the related cap-
ital increase:

- The authorisation may be used at one or
more occasions.

- The shareholders shall not have pre-
emption rights at the board of directors’
exercise of this authorisation or the re-
cipients’ exercise of warrants.

- The warrant terms are determined by
the board of directors - including rules

on the terms of exercise of warrants, as
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for warrants, samt om modtageres ret-
stilling i tilfaelde af kapitalforhgjelse, ka-
pitalnedseettelse, udstedelse af nye
warrants, udstedelse af konvertible
geeldsbreve samt selskabets oplgsning,
fusion eller spaltning - inden udnyttel-
sestidspunktet.

Bestyrelsen fastseetter udnyttelseskur-
sen, der mindst skal svare til markeds-
kurs.

Bestyrelsen kan efter de til enhver tid
geeldende regler i selskabsloven genan-
vende eller genudstede eventuelle bort-
faldne eller ikke udnyttede warrants,
forudsat at genanvendelsen finder sted
inden for de vilk8r og tidsmeaessige be-
graensninger, der fremg8r af oven-
naevnte bemyndigelse. Ved genanven-
delse forstds adgangen for bestyrelsen
til at lade en anden aftalepart indtreede
i en allerede best8ende aftale om war-
rants. Ved genudstedelse forst§s besty-
relsens mulighed for indenfor samme
bemyndigelse at genudstede nye war-
rants, hvis de allerede udstedte war-
rants er bortfaldet.

De nye aktier, der udstedes som folge
af denne bestemmelse, skal vaere lige-
stillet med den best8ende selskabskapi-
tal. De nye aktier skal vaere omsaet-
ningspapirer, lyde p8 navn og skal
noteres i selskabets ejerbog. De ud-
stedte aktier skal indbetales fuldt ud.
Ingen kapitalejer skal veere forpligtet til
at lade sine aktier indlgse helt eller del-
vist.

Bestyrelsen traeffer selv neermere be-
stemmelse om de gvrige vilkar for kapi-
talforhgjelsens gennemfarelse, herun-
der om tidspunktet for rettighedernes
indtreeden for de nye aktier.
Bestyrelsen beslutning om udstedelsen

well as the recipients’ legal position in
the event of capital increase, capital re-
duction, issuance of new warrants, issu-
ance of convertible debt instruments
and the company’s dissolution, merger
or demerger - before the exercise date.

The board of directors determines the
exercise price which at least shall corre-
spond to the market price.

The board of directors may in accord-
ance with the Companies Act reuse or
reissue any expired or unexercised war-
rants, provided that the reuse takes
place within the terms and time limits
set out in the above authorisation. Re-
use means the right of the board of di-
rectors to allow another party to enter
into an already existing agreement on
warrants. Reissue means the ability of
the board of directors to reissue new
warrants within the same authorisation
if the warrants already issued have
lapsed.

The new shares issued as a result of this
provision shall have the same rights as
the company’s existing shares. The new
shares shall be negotiable instruments
and issued in the holder’s name and
shall be registered in the company’s
register of shareholders. The shares
shall be fully paid up. No shareholder
shall be obliged to have the shares re-
deemed fully or partly.

The board of directors determines the
other terms for the implementation of
the capital increase, including the tim-
ing of the rights to the new shares.

The resolution of the board of directors
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af warrants skal optages i vedteegterne.
Det centrale ledelsesorgan er bemyndi-
get til at foretage de dertilhgrende for-
ngdne vedtaegtsaendringer.”

Ad 3 - Forslag om at slette punkt 3.4 i sel-
skabets vedtaagter

Bestyrelsen stiller forslag om at slette punkt
3.4. i selskabets vedtaegter. Forslaget vil med-
fgre, at bestyrelsens bemyndigelser til at for-
hgje selskabets kapital i henhold til vedtsegter-
nes punkt 3.1 og 3.2 ikke laengere vil vaere
underlagt en samlet begraensning pa maksimalt
nominelt kr. 180.000. Godkendes forslaget, vil
bestyrelsen have mulighed for at udnytte be-
myndigelserne fuldt ud.

Ad 4 - Eventuelle forslag fra bestyrelsen
og/eller aktionaererne

Der er ingen forslag fra bestyrelsen og/eller ak-

tionaererne.
---000000---
Fysisk generalforsamling

Den ekstraordinzere generalforsamling bliver af-
holdt fysisk.

Aktiekapitalens stgrrelse og stemmeret

Selskabets aktiekapital udggr kr. 631.098,48
fordelt pa aktier & kr. 0,04. Hver aktie & kr. 0,04
giver én stemme pa generalforsamlingen.

Registrering, fuldmagt og brevstemme

to issue warrants shall be included in
the articles of association. The board of
directors is authorised to make the re-
lated amendments to the articles of as-
sociation.”

Re 3 - Proposal to delete section 3.4 of the
company'’s articles of association

The board of directors proposes to delete sec-
tion 3.4. of the company’s articles of associa-
tion. The proposal will mean that the board of
directors’ authorizations to increase the com-
pany’s share capital pursuant to section 3.1 and
3.2 of the articles of association will no longer
be subject to an overall limit of a maximum of
nominal DKK 180,000. If the proposal is
adopted, the board of directors will be able to
exercise the authorizations in full.

Re 4 - Any proposals from the board of di-
rectors and/or shareholders

There are no proposals from the board of direc-
tors and/or the shareholders.

---000000---

Physical general meeting

The extraordinary general meeting will be held
physically.

Size of the share capital and voting

The company’s share capital is DKK 631,098.48
divided in shares of each DKK 0.04. Each share
of DKK 0.04 gives one vote at the general meet-

ing.

Registration, power of attorney and postal
vote
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En aktioneers ret til at deltage i og afgive stem-
mer pa generalforsamlingen fastsaettes i forhold
til de aktier, som aktionaeren besidder pa regi-
streringsdatoen. Registreringsdatoen er tirsdag
den 18. oktober 2022.

Alle aktionaerer har ret til at give fuldmagt til en
anden, som sa deltager pa generalforsamlingen.
En aktionaer eller dennes fuldmaegtig, der gn-
sker at deltage i generalforsamlingen, skal se-
nest den 21. oktober 2022 kl. 23:59 have an-
meldt sin deltagelse overfor selskabet.
Tilsvarende geelder en eventuel radgiver for ak-

tionaerens eller dennes fuldmaegtig.

Deltagelse i generalforsamlingen forudseetter,
at aktionaeren eller en eventuel fuldmaegtig har
anmodet om at f8 udstedt adgangskort. Ad-
gangskort udstedes til den, der ifglge ejerbogen
er noteret som aktionaer pa registreringsdatoen,
eller som selskabet pr. registreringsdatoen har
modtaget meddelelse fra med henblik pa indfgr-
sel i ejerbogen. Adgangskort til generalforsam-
lingen kan rekvireres pd selskabets hjemme-

side: https://konsolidator.com/investors/.

Endvidere er der som bilag til denne indkaldelse
vedlagt formular til brug for bestilling af ad-
gangskort. Bestilling af adgangskort skal ske se-
nest den 21. oktober 2022 kl. 23:59. Adgangs-
kortet skal medbringes til generalforsamlingen
enten elektronisk p& smartphone/tablet eller

printet.

A shareholder’s right to participate and to vote
at the general meeting is depending on the
shares the shareholder holds on the registration
date. The registration date is Tuesday 18 Octo-
ber 2022.

All shareholders are entitled to give power of at-
torney to another person who will participate at
the general meeting. A shareholder or a proxy
on behalf of the shareholder, who wishes to at-
tend the general meeting must no later than on
21 October 2022 at 23:59 (CET) have reported
their participation to the company. The same
applies to an adviser to the shareholder or the

shareholder’s proxy.

Attendance at the general meeting presupposes
that the shareholder or any representative has
requested access card. Admission card is issued
to the person who is registered as a shareholder
in the register of shareholders on the record
date, or from the company which has received
notification per the record date for registration
in the register of shareholders. Admission card
to the general meeting can be requested on the
https://konsolida-

company's website:

tor.com/investors/. In addition, a form for or-

dering access cards is enclosed as an appendix
to this notice. Order of admission card must be
done no later than on 21 October 2022 at 23:59
(CET). The access card must be brought to the
general either

meeting electronically on

smartphone/tablet or printed.
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Stemmesedler vil blive udleveret i adgangskon-
trollen pa generalforsamlingen.

Aktionzerer, der ikke kan deltage i generalfor-

samlingen, har mulighed for at brevstemme.

Aktionzerer har derudover mulighed for at give
skriftlig fuldmagt til en navngiven tredjemand

eller selskabets bestyrelse.

Brevstemme- og fuldmagtsblanketter er vedlagt
denne indkaldelse, men kan ligeledes hentes pa
https://konsolida-

selskabets hjemmeside:

tor.com/investors/, hvor fuldmagt og brev-

stemme ogsd kan afgives. Brevstemme- eller
fuldmagtsblanket skal sendes til Konsolidator
A/S, Vandtdrnsvej 83A, 2., 2860 Sgborg eller

pr. mail til investor@konsolidator.com. Brev-

stemme- og fuldmagtsblanketter skal veere
modtaget hos Konsolidator A/S senest den 21.
oktober 2022 klI. 10:00.

En aktionazer kan veelge at brevstemme eller af-
give skriftlig fuldmagt, men ikke begge dele.

Dagsorden mv.

Senest 2 uger fgr generalforsamlingen vil fgl-
gende oplysninger veere tilgaengelige for aktio-
naererne pa selskabets hjemmeside

https://konsolidator.com/investors/:

e Dagsorden og de fuldstaendige forslag
o Dokumenter, der fremlaegges pa gene-

ralforsamlingen

Med venlig hilsen

Voting papers will be handed out in the access
control at the general meeting.

Shareholders who are not able to attend the
general meeting in person, can cast their votes

by postal vote.

Furthermore, shareholders have the option of
granting a written proxy to a named third party

or to the company's board of directors.

Postal vote forms and power of attorney forms
are enclosed to this notice but can also be down-
loaded at the company’s website: https://kon-

solidator.com/investors/, where proxies and

postal votes also may be submitted. Postal vote
forms or proxy forms shall be sent to Konsolida-
tor A/S, Vandtdrnsvej 83A, 2., 2860 Sgborg, or

by e-mail to investor@konsolidator.com. Postal

vote forms and proxy forms shall be received at
Konsolidator no later than 21 October 2022 at
10:00 (CET).

A shareholder can cast their votes by postal vote
or by proxy, but not both.

Agenda etc.

No later than two weeks before the general
meeting, the following information will be
available to the shareholders on the company's

website https://konsolidator.com/investors/:

e The agenda and complete proposals
e Documents to be submitted to the gen-

eral meeting

Best regards
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Bestyrelsen Board of directors

Bilag: Appendices:
e Blanket til bestilling af adgangskort e Form for ordering admission card
e Fuldmagtsblanket e Proxy form
e Brevstemmeblanket e Postal vote form

Side 7 af 7



