Nafn atgefanda/lssuer:

Icelandair Group

Dagsetning tilkynningar/Date of announcement:

17 September 2020

Nafn fjarhagslega tengds adila sem a vidskiptin/Name of related party trading
the shares:

Eftirlaunasjodur FiA

Nafn fruminnherja/Name primary insider:

Eva Soley Guobjornsdottir

Tengsl fruminnherja vid Utgefanda/insider's relation with the issuer:

Fjarmalastjori/CFO

Dagsetning vidskipta/Date of transaction:

17 September 2020

Timasetning vidskipta/Time of transaction:

Tegund fjarmalagernings/Type of financial instrument:

Hlutabréf/Equities

Askriftarréttindi/Warrants



Kaup eda sala/Buy or Sell:

Kaup/Buy

Fjoldi hluta/Number of shares:

283,515,360

Verd pr. Hlut/Price per share:

1.0

Fjoldi hluta i eigu fruminnherja eftir vioskipti/Primary insider's holdings after
the transaction:

0

Fjoldi hluta sem fruminnherji a kauprétt ad/Primary insider's option holdings
after the transaction:

0

Fjoldi hluta fjarhagslega tengdra adila eftir vidskipti/Related parties' holdings
after the transaction:

Sélping 1,250,000
Manaping 16,000,000

Eftirlaunasjédur atvinnuflugmanna 283,515,360

Fjoldi hluta sem fjarhagslega tengdur adili a kauprétt ad/Related parties' option
holdings after the transaction:

Manaping ehf: Askriftarréttindi fyrir 4,000,000 hlutum / Subscription rights for
4,000,000 shares.



Eftirlaunasjodur atvinnuflugmanna Askriftarréttindi fyrir 70,878,840 hlutum /
Subscription rights for 70,878,840 shares.

Dagsetning lokauppgjors*/Date of settlement*:

[ samraemi vid Gtgefendalysingu dags 8. september 2020 / In accordance with
Prospectus dated 8 September 2020

Athugasemdir*/Comments*:

Fruminnherjinn Eva Soley Gudbjornsdottir er einn af fimm stjérnarménnum i
Eftirlaunasjédi FIA en hun vék af fundi stjornar pegar akvoroun um vidskiptin var
tekin.

The primary insider Eva Soley is one of five board members of Eftirlaunasjodur FiA.
She was not present at the board meeting where a decision regarding this
transaction was made.



