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/ MISSION AND VISION

.

BRIDGING ENERGY MARKETS

VISION

Top LNG terminals operator
worldwide and the most competitive
oil and refined products handling hub
in the Baltic region.



2021 Q3 ANNOUNCEMENT

JULY 9

To ensure long-term operation of
the LNG terminal in Lithuania

(floating
storage and regasification unit).

AUGUST 19

The Company by the decision of
the Supervisory Council of the
Company

of the Company.
After the selection procedures are
performed, a decision regarding
election of Board members will be
made by the Supervisory Council.

SEPTEMBER 16

Gas Natural Acu (GNA) LNG-to-
power project in port of Acu,
Brazil has launched commercial
operations and

NOVEMBER 16

National =~ Energy  Regulatory
Council

More information about the
prices can be found here.

AUGUST 3
AB Klaipédos nafta informed
that, according to the

information published on the
website of the National Energy
Regulatory Council on 3 August
2021,

SEPTEMBER 10

KN received a formal

Jan Bradshaw

of KN from
1st of October 2021. On the 25th
of November 2021, the

Supervisory Council adopted a
decision

OCTOBER 1

operated by KN

from Lithuania
and foreign countries who
booked LNG terminal’s capacities
(totally 8 TWh) and 17 LNG
carriers to be received.


https://view.news.eu.nasdaq.com/view?id=b96b147b534f3734ba2307e84b03b824d&lang=en

2021 Q3 HIGHLIGHTS

Vertingiausiq Lietuvos jmoniy

JULY. KN became involved in
the cycle of experiential
activities of Klaipéda
University (KU) dedicated to
the goth anniversary of the
university. In this project the
selected  participants  were
invited by KN to get
acquainted with the Klaipéda
LNG terminal and its activities.

JULY. Representatives of the
French Embassy in Lithuania
visited the jetty of Klaipéda
LNG terminal, who were
interested in the activities of
the Klaipéda LNG terminal,
applied innovations and the
KN's goal to expand the
activities of LNG terminals
operation and management
worldwide.

AUGUST. The 25ooth day
without accidents or other
critical safety incidents has
been marked at the Klaipéda
LNG terminal.

SEPTEMBER. In the hundred of
the most valuable Lithuanian
companies list compiled by
the news portal 15min.lt
annually, KN rose from g4th
place to 24th this year.

NOVEMBER. In the latest index of
good governance, Lithuanian
Governance Coordination Center
rated KN with one of the highest
scores - A. In the field of good
governance, KN maintains this
high rating for several years.
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OIL SEGMENT - SIGNIFICANT IMPAIRMENT LOSS IN Q3 2021

In Qg 2021 KN performed an impairment test of Klaipéda‘s oil terminal assets (cash-
generating unit, CGU) in accordance with the requirements of International
Financial Reporting Standards (IFRS), namely IAS 36.
Main indicators of impairment in oil segment related to anticipated:
long-term decline in revenue as a result of sanctions on Belarusian clients and
lower transshipment of heavy fuel oil products in the future as a result of
investment plans by KN’s customer in Lithuania.
The recoverable amount of the CGU was determined as the higher of its fair value
less costs of disposal and its value in use. Based on the impairment testing
procedures performed it was identified that the value in use is higher and set as a
recoverable amount.
KN has recognized an impairment for CGU of Klaipéda’s oil terminal in amount of
51 MEUR as at g1 August 2021 and a respective deferred income tax asset impact of 7.6
MEUR.
Further information about the impairment test has been disclosed in the interim

financial statements for the g months ended go September 2021.

Profit (loss) before tax

Profit (loss) for the period
Adjusted profit (loss) for the period
EBITDA

Effect of Results
impairment loss excluding effect
(net of impact on of impairment

Reported for 9

months ended
30 Sep 2021

depreciation cost) loss
- 64,4 - 50,7 - 13,6
- 54,8 -431 - 11,7
-44,2 -431 - 1,1
20,3 0 20,3



CONSOLIDATED KN FINANCIAL RESULTS (UNAUDITED) FOR 9 MONTHS OF 2021, MEUR

79,5 75,8 77[2

1-9 of 2017 1-9 of 2018 1-9 of 2019 1-9 of 2020 1-9 of 2021

B Revenue = = Net profit (loss) = Adjusted net profit (loss) e FB|ITDA

AB KLAIPEDOS NAFTA | BRIDGING ENERGY MARKETS | UNAUDITED FINANCIAL RESULTS OF KN GROUP FOR 9 MONTHS OF 2021 9



CONSOLIDATED KN FINANCIAL RESULTS (UNAUDITED) FOR Q3 OF 2021, MEUR

20,1 19,3
157 159 14,7
-0,3

-9,1
-43,9
-48,0

2020 Q3 2020 Q4 2021 Q1 2021 Q2 2021 Q3
Revenue Net profit (loss) Adjusted net profit (loss) = [B|TDA
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FINANCIAL RESULTS BY SEGMENTS (UNAUDITED) FOR 9 MONTHS OF 2021, TEUR

IFRS BASED

26 635
15 466 14345
4239 4398 1599 o4
-10 612
-44 292
REVENUE EBITDA NET PROFIT (LDSS)

@ Oil Terminals @ Regulated LNG activities @  Commercial LNG activities

T st

26 635

15 466 14 345
- . 4239 4398 - 1599 -

-44 292
REVENUE EBITDA NET PROFIT (LOSS)

@ Oil Terminals @ Regulated LNG activities @  Commercial LNG activities

SEGMENTS EXPLANATION

®  Oil Terminals (OT):
Klaipéda Oil Terminal and
Subacius Oil Terminal

®  Regulated LNG activities (LNGT):
Klaipéda LNG Terminal

Commercial LNG activities (comLNG):
small-scale LNG reloading station in Klaipéda
operation of LNG terminal in Acu port in Brazil
and
Business development projects and consultations.
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FINANCIAL RESULTS FOR 9 MONTHS OF 2021, OIL SEGMENT, TEUR

Business factors

KN has recognized an impairment for assets of Klaipéda’s oil terminal in amount of 51 MEUR as at 31

INDICATORS

August 2021 and a respective deferred income tax asset impact of 7.6 MEUR. Overall, the total impact

from recognition of this impairment loss on net profit (loss) for the g months period ended 3o Sep

2091 amounts to 43.1 MEUR. 2l 13 687

Reduction of travelling restrictions imposed by the EU due to the COVID-1g pandemic, increasing

fuel consumption (coming back to the level of 2019 in the same period in main European countries) 15 466

and growing refinery margins in Qg 2021 had a positive impact on oil product (OP) handling in KN.

OP stocks in the main European OP storages in August reached pre-pandemic levels while stocks of 4398

oil products at independent storage in the ARA (Amsterdam-Rotterdam-Antwerp) region in August . OUted

reached its lowest level during last five years. The storage market is expected to remain
highly competitive until the end of the year.

In Qg 2021, the volume of biofuels transshipped at KN continued to grow successfully - in 1-g
months, handling increased by 38% compared to the same period last year.

In Qg3 2021, the Company extended the existing fuel oil storage contracts and concluded new ones
for the storage of ethanol.

-44 292
The testing of bitumen transshipment has been successfully performed in Klaipéda oil terminal.

The first bitumen cargo is planned to be loaded to ship during Q4 2021. NEVERUIE FRITDA Adjusted NET PROFIT (LOSS)

Significant negative effect in 2021, compared to the same period in 2020, due to record high prices of

@ 1-90f2020 @ 1-9 of 2021
emission allowances and sharp increase in cost of electricity.
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FINANCIAL RESULTS FOR 9 MONTHS OF 2021, REGULATED LNG ACTIVITIES, TEUR

Business factors

In the first g months of 2021, utilization of Klaipeda’s LNG terminal was 40%; it
correlates with the average utilization rate of other European terminals (38%). Due to
the strong Asian and Latin American LNG demand, less LNG is coming to Europe
this year.

LNG security supplement reduction impact — 20,1 MEUR for both g months of 2021

and 2020.

In the first g months of 2021, 13 large scale and g7 small scale cargoes were accepted

for loading and 2 cargoes for reloading operations.

In the first g months of 2021, natural gas consumption in Lithuania increased by +5%
YoY (up to 18,6 TWh vs 17,7 TWh year ago); imports via the LNG terminal accounted

for #66% of consumed gas.

In Qg 2021, the average Dutch TTF Natural Gas Index was equal to 36,1 EUR/MWh
versus 6,2 EUR/MWh in the same period year ago (source: ICE).

INDICATORS

2
32 721 23 066 5235
26 635
14 345
23
REVENUE EBITDA Adjusted NET PROFIT (LOSS)
1-9 of 2020 16 408+
l a | | | 13 516
1-9 of 2021

A

LNG TANKERS ACCEPTED REGASIFICATION AND RELOADING, GWh

1-90f 2020 @ 1-9 of 2021

* No reloading operations took place
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FINANCIAL RESULTS FOR 9 MONTHS OF 2021, COMMERCIAL LNG ACTIVITIES, TEUR

Business factors

KN, together with its subsidiary KN Acu Servicos de Terminal de GNL Ltda., provide

services to UTE GNA I Gerac¢io de Energia S.A. in accordance to the Operation and 4321 4239 1599

Maintenance Services Agreement. On September 16th, Gas Natural A¢u (GNA) LNG-
to-power project in port of Acu, Brazil launched commercial operations and KN 1212
became a company operating FSRU based LNG terminals on two continents and

94

reaching important milestone in becoming the top floating LNG terminals operator

worldwide.

During the first g months of 2021, PGNiG received 5 cargoes of liquefied natural gas
(LNG) at the Klaipéda LNG reloading station, g cargoes of LNG since the beginning

of use of Klaipéda LNG reloading station in April 2020

KN follows public and private floating LNG terminal tenders globally and currently
assesses business development opportunities in Europe, Southeast Asia, Middle East,

and South America.
Commercial LNG activities include: -101

small-scale LNG reloading station in Klaipéda, REVENUE EBITDA Adjusted NET PROFIT (LOSS)

operation of LNG terminal in Acu port, and
1-90f 2020 @ 1-9 of 2021

Business Development Projects and other LNG Consultancy Services.
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PROFITABILITY AND MARKET VALUE RATIOS FOR 9 MONTHS OF 2021

68% 62%
40% 44%
0, 0,
2% 0, 20%8%59,  19% M ., I 20% 14%. 050,
mB 1 — ’
1-9 of 2017 1-9 of 2018 1-9 of 2019 1-9 of 2020 1-9 of 2021

B Gross profit margin W EBITDA margin Net profit margin

18,9
14,8
11,1
7,2

-2,7

1-9 of 2017 1-9 of 2018 1-9 of 2019 1-9 of 2020 1-9 of 2021

=——Price-Earnings Ratio (P/E)

%
6,70/ 8,2% o 8:8 o
5,1% 5,7% 39%1 o ) 5%
- . - [
1-9 of 2017 1-9 of 2018 1-9 of 2019 1-9 of 2020
ROE B ROA
0,030 0,019 0,031
0,032 ——
1-9 of 2017 1-9 of 2018 1-9 of 2019 1-9 of 2020

= Profit per share (EPS), EUR/share

* Net profit margin, ROE, ROA, EPS and P/E ratios are calculated based on adjusted profit (loss) and adjusted equity figures.

-7,2%

-25,0%
1-9 of 2021

-0,116

1-9 of 2021



BALANCE SHEET, MEUR

ASSETS
30-09-2021 31-12-2020

® PPE 153,6 201,8
Right to lease property 341,0 357,1 St 153,6 ‘ I

® Other non-current assets 1,8 1,1

Trade receivables 10,9 10,6

Cash and cash equivalents 69,3 51,1 31-12-2020 201,8 ‘ l
® Other current assets 6,5 30,0
TOTAL 583,1 651,7

LIABILITIES & EQUITY

MEUR 30-09-2021 31-12-2020
® Non-current lease liabilities 247,0 265,3
30-09-2021 247,0 |42,4
Loans (non-current +
114,5 96,5

current)
® Other non-current liabilities 6,2 15,0

Current lease liabilities 42,4 40,3 31-12-2020 265,3 I40,3I
® Other current liabilities 19,0 18,3

Equity 154,0 216,3
TOTAL 583,1 651,7
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Q&A

After the purchase of FSRU will the NERC’s return on profit increase/ decrease or remain the same?
Does NERC affect international projects (regulation of profits)?

Is KN planning to adapt its infrastructure for hydrogen in the future?

What are the directions of expansion in OT and LNGT segments for the period of 1 to g years?
From which segment higher return is expected in the future from LNGT or OT?

How close KN is cooperating with AB Amber Grid and entire EPSO-G group? What is the commercial
relationship?

Does the CFO of KN plan for the Company's shares to be in the portfolios of pension funds, thus increasing
the liquidity of KN?
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THANK YOU FOR YOUR ATTENTION

AB KLAIPEDOS NAFTA

Registered address:
Buriy str. 19,
LT-91003, Klaipéda
MERIE

Tel. +370 46 391772
E-mail: media@kn.lIt
www.kn.It




