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ELECTRIFY THE FUTURE

Nexans completes Reka Cables acquisition to electrify Nordics

¢ Nexans announces the successful completion of its acquisition of Reka Cables, a
premium company active in the manufacturing of high, medium and low voltages cables,
for building applications, power distribution networks and onshore wind projects.

e With a turnover of 172 million euros in 2022, this acquisition is fully aligned with the
Group’s strategic ambition to become a pure electrification player committed to
contribute to carbon neutrality by 2030.

¢ Nexans and Reka Cables will bring together their ideas and expertise across the Nordic
region. The combined business will continue to be at the forefront of sustainability and
innovation, in order to deliver high quality and safe cables to Nordic customers.

Paris, France, April 26, 2023 — Nexans announces today the successful completion of its acquisition
of Reka Cables, a premium high, medium and low voltage cables manufacturer in Finland, from Reka
Industrial (listed at NASDAQ Helsinki Ltd.) following receipt of regulatory clearance.

This acquisition marks an additional milestone of Nexans’ ambition to become a pure electrification
player focusing on the overall value chain.

Reka Cables, headquartered in Hyvinkada, Finland, has been providing high-quality cables to customers
in the energy, infrastructure, and building sectors for over 60 years. The company operates three
manufacturing plants in Finland which will be complementing Nexans’ existing operations in Sweden
and Norway. In 2022, Reka Cables reported current sales of 172 million euros and an EBITDA of 11
million euros.

The company, combined with Nexans' global reach and innovation capabilities, will create significant
value for customers in Nordics and beyond. Nexans and Reka Cables share a culture that emphasizes
sustainability, and premium customer experience.

Christopher Guérin, Chief Executive Officer of Nexans said: “ We look forward to welcoming the Reka
Cables’ team within Nexans. They have a strong commitment to the energy transition and will contribute
to our transformation of becoming a pure-player in electrification. Their expertise in premium and safe
cables also lays the groundwork for further expansion in the region.”

Markku E. Rentto, Chairman of the Board of Reka Industrial said: "The business transaction creates
new opportunities for Reka Cables teams and will provide them with new opportunities to grow and
develop in the future as part of Nexans".

As part of the acquisition, Reka Cables will be integrated into Nexans' Distribution & Usage business
group. This operation also opens great perspective for both for Reka Cables and Nexans teams, with
even more synergies and development opportunities ahead of them.



About Reka Cables

Reka Cables Ltd has been at the forefront of the cable industry for more than 60 years. Reka Cables
provide durable, high-standard cable solutions for renewable energy production, network construction,
industry as well residential and office construction. Reka Cables has approximately 270 employees
and its turnover in 2022 was 172 million euros. Company's three production facilities are located in
Finland: in Hyvinkda, Keuruu and Riihimaki. In November 2021, Reka Cables became one of the first
cable manufacturers to achieve carbon neutrality in Scope 1 and Scope 2 areas.
www.rekacables.com

About Nexans

For over a century, Nexans has played a crucial role in the electrification of the planet and is committed
to electrifying the future. With 28,000 people in 42 countries, the Group is paving the way to a new world
of safe, sustainable and decarbonized electricity that is accessible to everyone. In 2022, Nexans
generated 6.7 billion euros in standard sales. The Group is a leader in the design and manufacturing of
cable systems and services across four main business areas: Power Generation & Transmission,
Distribution, Usage, and Industry & Solutions. Nexans was the first company in its industry to create a
Foundation supporting sustainable initiatives, bringing access to energy to disadvantaged communities
worldwide. The Group pledged to contribute to carbon neutrality by 2030.

Nexans. Electrify the future.

Nexans is listed on Euronext Paris, compartment A.
For more information, please visit www.nexans.com
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