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Oct. 19 - Full year

SEK M 2020 2019 2020 2019 Sept. 20 2019

The Group

Net turnover 7,559 6,805 21,786 21,105 30,189 29,508

Operational earnings 1) 402 280 1,016 824 1,431 1,239

Operational margin, % 5.3 4.1 4.7 3.9 4.7 4.2

Operating profit 375 264 923 755 1,293 1,125

Operating margin, % 5.0 3.9 4.2 3.6 4.3 3.8

Profit before tax 353 237 838 680 1,172 1,014

Net profit for the period/year 281 188 661 545 923 807

Earnings per share, SEK 2) 2.80 1.85 6.60 5.40 9.20 8.00

1) For reconciliation of operational earnings with operating profit, see Note 3.
2) The number of shares used in the calculation is shown in the Consolidated Statement of Income

   and Other Comprehensive Income.

Third quarter Nine months
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Net turnover by geographic market

Oct. 19 - Full year

SEK M 2020 2019 2020 2019 Sept. 20 2019

Sweden 4,418 4,060 13,300 12,697 18,414 17,811

Norway 1,945 1,829 5,651 5,346 7,831 7,526

Western Europe 1,191 910 2,817 3,044 3,919 4,146

Parent Company, other 5 6 18 18 25 25

Total 7,559 6,805 21,786 21,105 30,189 29,508

Third quarter Nine months

Operational earnings by geographic market

Oct. 19 - Full year

SEK M 2020 2019 2020 2019 Sept. 20 2019

Sweden 268 223 766 630 1,086 950

Norway 123 48 268 188 357 277

Western Europe 24 16 12 47 56 91

Parent Company, other -13 -7 -30 -41 -68 -79

Total 402 280 1,016 824 1,431 1,239

Third quarter Nine months

Margin by geographic market

Oct. 19 - Full year

Per cent 2020 2019 2020 2019 Sept. 20 2019

Sweden 6.1 5.5 5.8 5.0 5.9 5.3

Norway 6.3 2.6 4.7 3.5 4.6 3.7

Western Europe 2.0 1.7 0.4 1.5 1.4 2.2

Parent Company, other - - - - - -

Total 5.3 4.1 4.7 3.9 4.7 4.2

Third quarter Nine months

 



0

540

1,080

1,620

2,160

2,700

Q4 18 Q1 19 Q2 19 Q3 19 Q4 19 Q1 20 Q2 20 Q3 20

Operating cash flow SEK M, R12

-0.5

0.0

0.5

1.0

1.5

2.0

-700

-180

340

860

1,380

1,900

Q4 18 Q1 19 Q2 19 Q3 19 Q4 19 Q1 20 Q2 20 Q3 20

Net debt SEK M Net debt/EBITDA times, R12

 



Investments in non-current assets by geographic market

Oct. 19 - Full year

SEK M 2020 2019 2020 2019 Sept. 20 2019

Sweden 360 184 941 981 1,415 1,455

Norway 12 13 171 253 219 301

Western Europe -10 8 12 21 43 52

Parent Company, other 10 20 43 80 61 98

Total 372 225 1,167 1,335 1,738 1,906

Third quarter Nine months
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Growth in the Service Business

Per cent Sweden Norway Total Sweden Norway Total

Change from last year

Reported turnover 0.6 4.3 1.7 3.0 -0.4 2.0

Underlying turnover 0.2 17.8 6.0 2.5 8.7 4.3

Calendar effect 0.0 0.0 0.0 -0.5 -1.1 -0.7

Adjusted turnover 0.2 17.8 6.0 2.0 7.6 3.6

Third quarter Nine months
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Turnover by geographic market

Oct. 19 - Full year

SEK M 2020 2019 2020 2019 Sept. 20 2019

Sweden 975 969 3,261 3,167 4,536 4,442

Norway 428 410 1,272 1,278 1,780 1,786

Western Europe 155 191 443 579 688 824

Total 1,558 1,570 4,976 5,024 7,004 7,052

Third quarter Nine months

Operational earnings by geographic market

Oct. 19 - Full year

SEK M 2020 2019 2020 2019 Sept. 20 2019

Sweden 160 145 567 436 805 674

Norway 61 37 180 145 240 205

Western Europe 16 13 34 49 51 66

Total 237 195 781 630 1,096 945

Third quarter Nine months

Margin by geographic market

Oct. 19 - Full year

Per cent 2020 2019 2020 2019 Sept. 20 2019

Sweden 16.5 15.0 17.4 13.8 17.7 15.2

Norway 14.2 9.0 14.1 11.4 13.5 11.5

Western Europe 10.1 6.5 7.5 8.3 7.4 8.1

Total 15.2 12.4 15.7 12.5 15.6 13.4

Third quarter Nine month
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New cars by geographic market

Oct. 19 - Full year 30 Sept 30 Sept

Number of 2020 2019 2020 2019 Sept. 20 2019 2020 2019

Sweden 6,873 6,496 20,419 23,069 30,348 32,998 7,900 9,421

Norway 1,730 1,962 5,291 6,395 7,902 9,006 4,658 2,387

Western Europe 1,947 1,400 4,339 4,808 6,197 6,666 1,934 1,275

Total 10,550 9,858 30,049 34,272 44,447 48,670 14,492 13,083

Deliveries Order backlog

Third quarter Nine months

Used cars by geographic market

Oct. 19 - Full year

Number of 2020 2019 2020 2019 Sept. 20 2019

Sweden 8,917 8,713 26,859 25,174 35,666 33,981

Norway 3,282 2,865 9,265 8,193 11,710 10,638

Western Europe 1,798 1,387 4,038 4,460 5,323 5,745

Total 13,997 12,965 40,162 37,827 52,699 50,364

Deliveries

Third quarter Nine months
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Turnover by geographic market

Oct. 19 - Full year

SEK M 2020 2019 2020 2019 Sept. 20 2019

Sweden 3,361 2,963 9,858 9,184 13,726 13,052

Norway 1,625 1,532 4,687 4,389 6,502 6,204

Western Europe 1,063 738 2,444 2,528 3,338 3,422

Total 6,049 5,233 16,989 16,101 23,566 22,678

Third quarter Nine months

Operational earnings by geographic market

Oct. 19 - Full year

SEK M 2020 2019 2020 2019 Sept. 20 2019

Sweden 99 72 177 171 257 251

Norway 62 11 88 43 117 72

Western Europe 8 3 -22 -2 5 25

Total 169 86 243 212 379 348

Third quarter Nine months

Margin by geographic market

Oct. 19 - Full year

Per cent 2020 2019 2020 2019 Sept. 20 209

Sweden 3.0 2.4 1.8 1.9 1.9 1.9

Norway 3.9 0.7 1.9 1.0 1.8 1.2

Western Europe 0.8 0.4 -0.9 -0.1 0.1 0.7

Total 2.8 1.6 1.4 1.3 1.6 1.5

Third quarter Nine months
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Turnover

Oct. 19 - Full year

SEK M 2020 2019 2020 2019 Sept. 20 2019

Total 287 338 834 1,007 1,165 1,338

Third quarter Nine months

Operational earnings

Oct. 19 - Full year

SEK M 2020 2019 2020 2019 Sept. 20 2019

Total 9 6 22 23 24 25

Third quarter Nine months

Margin

Oct. 19 - Full year

Per cent 2020 2019 2020 2019 Sept. 20 2019

Total 2.9 1.9 2.6 2.3 2.1 1.8

Third quarter Nine months
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Oct. 19 - Full year

SEK M 2020 2019 2020 2019 Sept. 20 2019

Net turnover 7,559 6,805 21,786 21,105 30,189 29,508

Costs of goods sold -6,365 -5,692 -18,278 -17,590 -25,276 -24,588

Gross profit 1,194 1,113 3,508 3,515 4,913 4,920

Other operating income 0 8 3 14 13 24

Selling and administrative expenses -809 -857 -2,557 -2,762 -3,595 -3,800

Other operating expenses -10 0 -31 -12 -38 -19

Operating profit 1) 375 264 923 755 1,293 1,125

Financial income 1 1 2 13 1 12

Financial expenses -36 -38 -118 -116 -166 -164

Profit from shares in associated companies 13 10 31 28 44 41

Profit before tax 353 237 838 680 1,172 1,014

Tax -72 -49 -177 -135 -249 -207

Net profit for the period 281 188 661 545 923 807

Other comprehensive income/loss

Items that can be reclassified to profit or loss

Translation differences attributable to foreign

operations -5 4 -67 59 -95 31

Other comprehensive income/loss after tax -5 4 -67 59 -95 31

Comprehensive income for the period 276 192 594 604 828 838

Net profit for the period attributable to:

Parent Company's shareholders 281 188 661 545 923 807

Comprehensive income for the period

attributable to:

Parent Company's shareholders 276 192 594 604 828 838

Weighted average number of shares, '000:

- before dilution 100,134 100,951 100,134 100,951 100,247 100,859

- after dilution 100,233 101,053 100,232 101,054 100,345 100,957

Basic earnings/loss per share, SEK 2.80 1.85 6.60 5.40 9.20 8.00

Diluted earnings/loss per share, SEK 2.80 1.85 6.60 5.40 9.20 8.00

Weighted average number of own shares, '000 2,666 1,849 2,666 1,849 2,553 1,941

1) Straight-line amortisation/depreciation by asset class:

- Intellectual property -30 -31 -91 -92 -121 -122

- Land and buildings -15 -17 -47 -44 -78 -75

- Equipment, tools, fixtures and fittings -29 -27 -85 -82 -101 -98

- Leased vehicles -94 -98 -286 -300 -386 -400

- Right-of-use assets -109 -116 -336 -341 -446 -451

Total -277 -289 -845 -859 -1,132 -1,146

Third quarter Nine months

 



30 September 31 December 30 September

SEK M 2020 2019 2019

Assets

Non-current assets

Intangible assets

Intellectual property 550 636 675

Goodwill 828 847 872

1,378 1,483 1,547

Property, plant and equipment

Land and buildings 761 779 744

Construction in progress 66 42 88

Equipment, tools, fixtures and fittings 474 518 507

Leased vehicles 2,934 3,130 3,167

Right-of-use assets 2,660 2,682 2,511

6,895 7,151 7,017

Long-term investments

Financial investments  1) 462 441 430

Long-term receivables  2) 3 1 1

465 442 431

Deferred tax assets 113 110 97

Total non-current assets 8,851 9,186 9,092

Current assets

Inventories, merchandise 3,086 4,571 3,706

Current receivables

Other receivables  1) 1,330 2,088 1,386

Cash and cash equivalents  2) 2,203 236 485

Total current assets 6,619 6,895 5,577

TOTAL ASSETS 15,470 16,081 14,669

Equity and liabilities

Equity

Share capital 257 257 257

Other contributed capital 167 167 167

Reserves -43 24 52

Retained earnings including net profit for the year 3,405 2,738 2,557

Total equity 3,786 3,186 3,033

Non-current liabilities

Bond issue 3) 795 1,289 1,287

Interest-bearing liabilities  4) 181 203 240

Lease liabilities 4) 2,230 2,214 2,015

Other liabilities and provisions 2,235 2,259 2,216

5,441 5,965 5,758

Current liabilities

Bond issue 4) 500 - -

Interest-bearing liabilities  4) 536 1,040 959

Lease liabilities 4) 381 406 415

Other liabilities and provisions 4,826 5,484 4,604

6,243 6,930 5,978

TOTAL EQUITY AND LIABILITIES 15,470 16,081 14,769

Assets
1)

 Of which interest-bearing 454 433 420
2)

 Interest-bearing 2,206 237 486

Liabilities
3)

 Of which interest-bearing 800 1,300 1,300
4)

 Interest-bearing 3,828 3,863 3,629
 



30 September 31 December 30 September

SEK M 2020 2019 2019

Opening balance 3,186 2,915 2,915

Cash dividend to shareholders - -483 -483

Incentive programme 3 1 1

Buy-back of own shares - -79 -

Revaluation of put option 3 -6 -4

Comprehensive income for the year 594 838 604

Equity at end of period 3,786 3,186 3,033

 



Oct. 19 - Full year

SEK M 2020 2019 2020 2019 Sept. 20 2019

Operating activities

Profit before tax 353 237 838 680 1,172 1,014

Depreciation and impairment losses 282 289 850 859 1,218 1,227

Other items not affecting cash -6 -30 -34 19 -31 22

Tax paid -64 -48 -140 -240 -181 -281

Change in inventories 210 -6 1,413 422 459 -532

Change in operating receivables 40 140 663 50 48 -565

Change in operating liabilities 478 -22 -431 -202 323 552

Cash flow from operating activities 1,293 560 3,159 1,588 3,008 1,437

Investing activities

Acquisition of non-current assets (intangible and tangible) -34 -54 -141 -172 -215 -246

Disposal of non-current assets (intangible and tangible) 5 27 12 40 25 53

Acquisition of leased vehicles -338 -171 -1,026 -1,163 -1,523 -1,660

Disposal of leased vehicles 222 111 873 859 1,285 1,271

Operating cash flow 1,148 473 2,877 1,152 2,580 855

Investment in financial assets -3 -1 -4 -4 -6 -6

Disposal of financial assets 0 0 2 2 5 5

Acquisition of subsidiary/operation, net 0 0 0 -67 -6 -73

Disposal of subsidiary/operation, net 0 0 5 0 5 0

Cash flow from investing activities -148 -88 -279 -505 -430 -656

Cash flow after net investments 1,145 472 2,880 1,083 2,578 781

Financing activities

Borrowings 91 147 596 1,117 913 1,434

Repayment of loans -34 -268 -1,095 -1,168 -1,165 -1,238

Repayment of lease liabilities -17 -16 -51 -47 -68 -64

Repayment of lease liabilities IFRS 16 -124 -97 -317 -338 -411 -432

Buy-back of own shares 0 0 0 0 -79 -79

Dividend paid to the company's shareholders 0 0 0 -483 0 -483

Cash flow from financing activities -84 -234 -867 -919 -810 -862

Change in cash and cash equivalents, excl. translation

differences 1,061 238 2,013 164 1,768 -81

Exchange difference in cash and cash equivalents -46 2 -46 7 -50 3

Change in cash and cash equivalents 1,015 240 1,967 171 1,718 -78

Cash and cash equivalents at start of period 1,188 245 236 314 485 314

Cash and cash equivalents at end of period 2,203 485 2,203 485 2,203 236

Figures for last year have been recalculated bearing in mind classification of IFRS 16 transactions.

Third quarter Nine months

 



 



Oct. 19 - Full year

SEK M 2020 2019 2020 2019 Sept. 20 2019

The Group

Operational earnings 402 280 1,016 824 1,431 1,239

- Gain from sale of property 0 8 0 8 0 8

- Structural costs etc. -5 0 -24 -4 -24 -4

- Acquisition-related costs and value adjustments 0 0 0 -2 -1 -3

- Amortisation/impairment losses of surplus values -22 -24 -69 -71 -113 -115

Operating profit 375 264 923 755 1,293 1,125

Third quarter Nine months



30 September 2020
Service Car Fuel Total Segment Group

SEK M reconciliation

Net turnover

External sales 3,945 16,989 834 21,768 18 21,786

Internal sales 1,031 1,031 -1,031 -

Total net turnover 4,976 16,989 834 22,799 -1,013 21,786

Depreciation/amortisation -289 -501 -4 -794 -51 -845

Operational earnings/Operating profit/loss 781 243 22 1,046 -123 923

Interest income 2

Interest expenses -118

Profit from shares in associated companies 31 31 31

Profit before tax 838

Tax expense for the period -177

Net profit for the period 661

Revenue and costs that affect comparability:

- Profit from sale of property 0 0 0 0

- Structural costs etc. -13 -8 -21 -3 -24

- Acquisition-related costs and value adjustments -1 1 0 0

- Amortisation/impairment losses of surplus values -35 -34 -69 -69

Total -49 -41 - -90 -3 -93

Assets

Shares in associated companies 454 454 454

Deferred tax assets 113

Other assets 14,903

Total assets 15,470

Investments in non-current assets 58 1,059 7 1,124 43 1,167

Liabilities

Equity 3,786

Liabilities 11,684

Total liabilities and equity 15,470

Western Western

SEK M Sweden Norway Europe Sweden Norway Europe

Turnover

External sales 2,608 964 373 9,858 4,687 2,444

Internal sales 653 308 70

Total turnover 3,261 1,272 443 9,858 4,687 2,444

Depreciation/amortisation -163 -86 -40 -397 -63 -41

Operational earnings 567 180 34 177 88 -22

Profit from shares in associated companies 31

Revenue and costs that affect comparability:

- Profit from sale of property

- Structural costs etc. -11 -1 -1 -4 -2 -2

- Acquisition-related costs and value adjustments -1 0 1

- Amortisation/impairment losses of surplus values -9 -9 -17 -9 -8 -17

Total -21 -10 -18 -13 -10 -18

Shares in associated companies 454

Investments in non-current assets 38 16 4 896 155 8

Service Car

 



Revenues from Non-current

SEK M customers assets

Geographical segments

Sweden 13,318 7,212

Norway 5,651 1,806

Germany 721 99

Luxembourg 990 620

Belgium 1,106 606

Segment reconciliation 0 -1,605

Total 21,786 8,738

30 September 2019
Service Car Fuel Total Segment Group

SEK M reconciliation

Net turnover

External sales 3,979 16,101 1,007 21,087 18 21,105

Internal sales 1,045 1,045 -1,045 -

Total net turnover 5,024 16,101 1,007 22,132 -1,027 21,105

Depreciation/amortisation -282 -530 -4 -816 -43 -859

Operational earnings/Operating profit/loss 630 212 23 865 -110 755

Interest income 13

Interest expenses -116

Shares in profits of associated companies 28 28 28

Profit before tax 680

Tax expense for the period -135

Net profit for the period 545

Revenue and costs that affect comparability:

- Profit from sale of operation, other 4 4 8 8

- Structural costs etc. -2 -2 -4 -4

- Acquisition-related costs and value adjustments -1 -1 -2 -2

- Amortisation of surplus values -36 -35 -71 -71

Total -35 -34 - -69 - -69

Assets

Interests in associated companies 420 420 420

Deferred tax assets 97

Other assets 14,152

Total assets 14,669

Investments in non-current assets 54 1,198 3 1,255 80 1,335

Liabilities

Equity 3,033

Liabilities 11,636

Total liabilities and equity 14,669

 



Western Western

SEK M Sweden Norway Europe Sweden Norway Europe

Turnover

External sales 2,511 952 516 9,184 4,389 2,528

Internal sales 656 326 63

Total turnover 3,167 1,278 579 9,184 4,389 2,528

Depreciation/amortisation -163 -74 -45 -407 -82 -41

Operational earnings 436 145 49 171 43 -2

Shares in profits of associated companies 28

Revenue and costs that affect comparability:

- Profit from sale of operation, other 4 4

- Structural costs etc. -2 -2 0

- Acquisition-related costs and value adjustments -1 -1

- Amortisation of surplus values -9 -9 -18 -9 -9 -17

Total -8 -9 -18 -7 -9 -18

Interests in associated companies 420

Investments in non-current assets 20 28 6 958 225 15

Revenues from Non-current

SEK M customers assets

Geographical segments

Sweden 12,715 6,956

Norway 5,346 2,219

Germany 949 136

Luxembourg 977 636

Belgium 1,118 652

Segment reconciliation 0 -1,604

Total 21,105 8,995

Service Car

 



30 September 31 December 30 September

SEK M 2020 2019 2019

Current interest-bearing liabilities 1,036 1,040 809

Non-current interest-bearing liabilities 981 1,503 1,540

Lease liabilities IFRS 16 2,611 2,620 2,432

Cash and cash equivalents -2,203 -236 -485

Interest-bearing assets -3 -1 -1

Shares in associated companies -454 -433 -420

Net debt(+)/receivable(-) at end of period/year 1,968 4,493 3,875

Net debt(+)/receivable(-) at end of period/year, excluding 

IFRS 16 -643 1,873 1,443

30 September 31 December 30 September

SEK M 2020 2019 2019

Operational earnings 1,016 1,239 824

Operational earnings, excluding IFRS 16 982 1,193 793

Total depreciation/amortisation 845 1,146 859

-amortisation of surplus values -69 -95 -71

-depreciation of right-of-use assets -336 -451 -341

-depreciation of leased vehicles with repurchase agreements -240 -337 -256

Depreciation/amortisation added back 536 714 532

Depreciation/amortisation added back, excluding IFRS 16 200 263 191

EBITDA 1,552 1,953 1,356

EBITDA, excluding IFRS 16 1,182 1,456 984

The ratio of net debt to EBITDA rolling 12 months, times 0.9 2.3 2.3

The ratio of net debt to EBITDA rolling 12 months, times, 

excluding IFRS 16 -0.4 1.3 1.1

 



Oct. 19 - Full year

SEK M 2020 2019 2020 2019 Sept. 20 2019

Net turnover 142 129 418 389 559 530

Administrative expenses -161 -141 -461 -440 -635 -614

Operating loss 1) -19 -12 -43 -51 -76 -84

Result from financial items

Profit from shares in Group companies 0 0 76 128 65 117

Interest income from Group companies 9 12 44 42 56 54

Other interest income and similar line items 0 0 0 11 -1 10

Interest expenses to Group companies 0 0 0 0 0 0

Interest expenses and similar line items -7 -10 -33 -33 -43 -43

Profit/loss after financial items -17 -10 44 97 1 54

Appropriations 0 0 0 0 723 723

Profit/loss before tax -17 -10 44 97 724 777

Tax 11 0 1 5 -135 -131

Net profit/loss for the year -6 -10 45 102 589 646

1)
 Straight-line amortisation/depreciation by asset class:

- Intellectual property 0 0 0 0 0 0

- Buildings -6 -5 -17 -11 -24 -18

- Equipment, tools, fixtures and fittings 0 -1 -1 -1 -1 -1

Total -6 -6 -18 -12 -25 -19

Third quarter Nine months

 



30 September 31 December 30 September

SEK M 2020 2019 2019

Assets

Non-current assets

Intangible assets

Intellectual property 0 0 0

0 0 0

Property, plant and equipment

Buildings 167 163 115

Construction in progress 35 36 87

Equipment, tools, fixtures and fittings 4 5 3

206 204 205

Long-term investments

Shares in Group companies 1,325 1,328 1,328

Other securities held as non-current assets 1 1 1

Deferred tax asset 60 58 49

1,386 1,387 1,378

Total non-current assets 1,592 1,591 1,583

Current assets

Current receivables

Receivables from Group companies 434 2,130 446

Other receivables 178 196 194

Cash on hand and demand deposits 1,647 55 926

Total current assets 2,259 2,381 1,566

TOTAL ASSETS 3,851 3,972 3,149

Equity and liabilities

Equity

Restricted equity

Share capital 257 257 257

Statutory reserve 47 47 47

304 304 304

Non-restricted equity

Share premium reserve 167 167 167

Retained earnings including net profit for the year 946 897 432

1,113 1,064 599

Total equity 1,417 1,368 903

Untaxed reserves 863 863 727

Provisions

Deferred tax liability 14 14 5

14 14 5

Non-current liabilities

Bond issue 795 1,289 1,287

Other liabilities 5 5 5

800 1,294 1,292

Current liabilities

Bond issue 500 - -

Liabilities to Group companies 3 70 1

Other liabilities 254 363 221

757 433 222

TOTAL EQUITY AND LIABILITIES 3,851 3,972 3,149
 



Q4 2018 Q1 2019 Q2 2019 Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020

Net turnover, SEK M 6,956 6,874 7,426 6,805 8,403 7,450 6,777 7,559

Operational earnings, SEK M 296 238 306 280 415 279 335 402

Operational margin, % 4.3 3.5 4.1 4.1 4.9 3.7 5.0 5.3

Operating profit, SEK M 272 211 280 264 370 255 293 375

Operating margin, % 3.9 3.1 3.8 3.9 4.4 3.4 4.3 5.0

Profit before tax, SEK M 267 192 251 237 334 219 266 353

Profit/loss for the period, SEK M 214 154 203 188 262 167 213 281

The ratio of net debt to EBITDA excl. IFRS 16, times 1) 1.3 1.1 1.4 1.1 1.3 1.2 0.2 -0.4

Return on capital employed, %  1) 20.5 18.3 16.6 16.0 15.8 15.0 15.1 16.2

Return on equity, % 1) 26.5 26.1 25.7 25.9 26.5 26.5 26.1 27.4

Equity/assets ratio, % 24 21 19 21 20 22 24 24

Data per share (SEK)  2)

Earnings/loss for the period 2.10 1.50 2.05 1.85 2.60 3) 1.65 4) 2.15 4) 2.80 4)

Equity 29 31 28 30 32 4) 33 4) 35 4) 38 4)

1) Rolling 12 months.
2) Based on number of shares outstanding, 100,950,952.
3) Based on weighted average number of shares outstanding during fourth quarter, 100,585,602.
4) Based on number of shares outstanding, 100,133,742.

Q4 2018 Q1 2019 Q2 2019 Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020

Turnover, SEK M 1,790 1,704 1,750 1,570 2,028 1,796 1,622 1,558

Operational earnings, SEK M 251 218 217 195 315 263 281 237

Margin, % 14.0 12.8 12.4 12.4 15.6 14.7 17.3 15.2

Adjusted turnover, growth in % 4.3 6.4 2.0 7.1 10.9 7.5 -2.0 6.0

Q4 2018 Q1 2019 Q2 2019 Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020

Turnover, SEK M 5,238 5,214 5,654 5,233 6,577 5,783 5,157 6,049

Operational earnings, SEK M 75 24 102 86 136 18 56 169

Margin, % 1.4 0.5 1.8 1.6 2.1 0.3 1.1 2.8

New cars delivered, number 12,378 11,336 13,078 9,858 14,398 10,814 8,685 10,550

Order backlog of new cars, number 9,646 12,385 11,579 13,083 11,767 13,579 12,848 14,492

Used cars delivered, number 11,153 11,956 12,906 12,965 12,537 13,377 12,788 13,997

Q4 2018 Q1 2019 Q2 2019 Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020

Turnover, SEK M 327 307 362 338 331 290 257 287

Operational earnings, SEK M 5 11 6 6 2 5 8 9

Margin, % 1.4 3.6 1.5 1.9 0.4 1.9 3.0 2.9
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