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Clermont-Ferrand, January 12, 2026

COMPAGNIE GENERALE DES ETABLISSEMENTS MICHELIN

Mr. Florent Menegaux’ term as Managing General Partner is
renewed for four years and the nomination of Mr. Philippe Jacquin
as General Manager will be proposed at the company’s
Shareholders Meeting.

SAGES (Société Auxiliaire de Gestion), as Non-Managing General Partner of the Compagnie
Générale des Etablissements Michelin (CGEM), headed by Mr. Vincent Montagne, has decided
to renew Mr. Florent Menegaux’ term as Managing General Partner. Michelin’s Supervisory
Board, chaired by Mrs. Barbara Dalibard, has unanimously agreed to this decision on January
12, 2026. Mr. Florent Menegaux’ term will therefore be renewed in accordance with the
company'’s bylaws for a maximum period of four years, starting at the end of his term at the
close of the next Shareholders Meeting. With this decision, SAGES and the company’s
Supervisory Board are renewing their confidence in Mr. Florent Menegaux and commend his
action at the head of the Group.

In addition, in light of Mr. Yves Chapot’s wish not to have his term renewed, after due
consultation with the company’s Supervisory Board, which issued a unanimous favorable
opinion, SAGES has decided to propose the nomination of Mr. Philippe Jacquin as General
Manager. The related resolution project will be submitted by the Managing Chairman at the
next Shareholders Meeting to be held on May 22, 2026. SAGES and the company’s
Supervisory Board would like to thank Mr. Yves Chapot for his contributions to the company’s
development over his two terms.
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DISCLAIMER

This press release is not an offer to purchase or a solicitation to recommend the purchase of Michelin shares. To obtain more
detailed information on Michelin, please consult the documents filed in France with the Autorité des Marchés Financiers, which
are also available from the michelin.com website.

This press release may contain a number of forward-looking statements. Although the Company believes that these statements
are based on reasonable assumptions at the time of publishing this document, they are by nature subject to risks and contingencies
liable to translate into a difference between actual data and the forecasts made or inferred by these statements.
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