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Amber Grid’s revenue reached EUR 32.9 million in the first quarter, net profit grew nearly fourfold

The revenue of Lithuania’s gas transmission system operator Amber Grid reached EUR 32.9 million in the first quarter of 2026 – 58% more than in the same period last year, when it amounted to EUR 20.8 million. Net profit totalled EUR 15.8 million and was nearly four times higher than in the first quarter of 2025, when it reached EUR 4.2 million.

“In the first quarter of this year, gas transmission increased both in Lithuania and across the region. This growth was mainly driven by a prolonged and colder-than-usual winter, which significantly increased gas demand for heat and energy production. Higher transmission volumes resulted in significantly improved financial performance. Revenue, EBITDA and profit indicators all increased. This shows that the company is effectively leveraging market conditions and ensuring a stable return on regulated activities,” says Amber Grid’s Chief Financial Officer Gytis Fominas.

The company’s EBITDA (earnings before interest, taxes, depreciation and amortisation) reached EUR 23.3 million in the first quarter of this year, more than three times higher than in the same period of 2025, when it amounted to EUR 8.9 million. The average return on equity (ROE) for the last 12 months stood at 7.1% as of 31 March 2026 (4.6% as of 31 March 2025).

The company’s adjusted financial indicators, which eliminate the impact of temporary regulatory deviations, one-off transactions and other non-recurring gains or losses, remained stable: adjusted net profit amounted to EUR 3.2 million (EUR 3.8 million in Q1 2025), while adjusted EBITDA totalled EUR 8.3 million, the same as a year earlier.

During the reporting period, the company recorded EUR 1.47 million in natural gas expenses (EUR 4.6 million in Q1 2025). The positive change was driven by a reduced need for balancing gas, influenced by the new transit agreement to Kaliningrad. 

Transmission volumes

In Q1 2026, Lithuania consumed 6.77 terawatt-hours (TWh) of natural gas, 19% more than in the same period last year (5.67 TWh). The main reason for this growth was the prolonged and colder-than-usual winter, which significantly increased gas demand for heat and energy production.

Revenue from gas transmission activities increased to EUR 32.7 million (EUR 16.3 million in Q1 2025). At the beginning of this year, gas transmission to other EU countries and Ukraine grew by 88% compared to the same period last year, reaching 5.66 TWh (3.01 TWh last year).
Gas transmission from Lithuania to Poland via the Santaka gas metering station increased 2.5 times in the first quarter – to 1.47 TWh, compared to 0.57 TWh in the same period last year. Lithuania’s pipelines in the direction of Poland became a particularly important route for gas deliveries to Ukraine.

Meanwhile, gas flows from Poland to Lithuania jumped 33-fold in the first quarter – from 56 GWh to 1.85 TWh. Gas transmission from Poland to Lithuania helped ensure reliable gas supply across the region during the extremely cold winter.

The largest gas volume (4.19 TWh) was transmitted through the Kiemėnai interconnection to Latvia. This is 72% more than in Q1 2025, when 2.44 TWh was transmitted in this direction.

From the Klaipėda LNG terminal, 10.16 TWh of gas was injected into the system during the first three months of this year – 37% more than in the same period last year (7.4 TWh).
In the first quarter of 2026, 107 GWh of biomethane was also injected into the system – 2.8 times more than in the same period last year (38 GWh).

AB Amber Grid is Lithuania’s gas transmission system operator and a member of the EPSO-G group of companies. The company operates a 2,288 km high-pressure gas pipeline network across Lithuania. It also manages more than 60 gas distribution and metering stations and two gas compressor stations.

Amber Grid’s system is interconnected with the gas transmission systems of four neighbouring countries and with the Klaipėda LNG terminal. Amber Grid shares are listed on the Baltic Secondary List of the NASDAQ Vilnius Stock Exchange. The company’s main shareholder is EPSO-G, whose shares are 100% owned by the Ministry of Energy of the Republic of Lithuania.
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