To the shareholders of Ultimovacs ASA

Recommendations by the Nomination Committee to the
Annual General Meeting on April 20, 2023:

The Nomination Committee has interviewed all Members of the Board, the CEO and the largest
shareholders regarding function, roles and composition of the Board, and made an evaluation of the
Board’s performance and its combined experience and professional profile. The proposal below has
been unanimously resolved by the Nomination Committee.

Election of Members of the Board of Directors:

All Members of the Board are up for election at the General Assembly. Based on the fact that the
Board has a well-suited professional profile and is working well as a team, the Nomination
Committee proposes to re-elect all board members for a period of one year. Each member has
accepted nomination for re-election. The nominated Members to the Board are as follows, with
specification of their independence status:

Jonas Einarsson, Chairman. Independent of the company’s main shareholders, executive personnel
and material business contacts.

Kari Grgnas. Independent of the company’s main shareholders, executive personnel and material
business contacts.

Eva Dugstad. Independent of the company’s main shareholders, executive personnel and material
business contacts.

Aitana Peire. Independent of the company’s main shareholders, executive personnel and material
business contacts.

Leiv Askvig. Independent of the company’s main shareholders, executive personnel and material
business contacts.

Ketil Fjerdingen. Independent of the company’s main shareholders, executive personnel and material
business contacts.

Henrik Schiissler. Independent of the company’s executive personnel and material business contacts.
Non-independent of the company's main shareholders, as he represents Gjelsten Holding AS, holding
18.9% of the shares in the company.

Haakon Stenrgd. Independent of the company’s main shareholders, executive personnel and
material business contacts.



As will follow from the above, the proposed Board complies with the independence recommendation
of the Norwegian Code of Practice for Corporate Governance, as all board members are independent
of the company's executive personnel and material business contacts and seven out of eight board
members are independent of the company's main shareholders (i.e. shareholders holding more than
10% of the shares in the company).

Remuneration of the Board of Directors:

For the period to the General Assembly 2024, the Nomination Committee proposes that the
Chairman of the Board shall receive NOK 450,000 and the Members of the Board shall receive NOK
250,000. These rates are up by NOK 50,000 each from the period up to the General Assembly 2023.
Previous rates have been unchanged since the General Assembly 2019.

Remuneration of members of Board Committees:

The Nomination Committee proposes that members of the Audit Committee shall receive NOK
40,000 and the leader of the Committee shall receive NOK 70,000. These rates are increased by NOK
20,000 and NOK 35,000, respectively. Members of other Board Committees like the Compensation
Committee shall receive NOK 25,000 and the leader of the Committee shall receive NOK 40,000.
These rates are increased by NOK 5,000 each. All previous rates have been unchanged since the
General Assembly 2019.

Nomination and remuneration of the Nomination Committee:

All members of the Nomination Committee were in 2021 elected for two years. The Nomination
Committee members are Ole Kristian Hjelstuen (Chairman), Hans Peter Bghn and Jakob Igbal. All
members are willing to be elected for the next 2 years. The Nomination Committee proposes that the
remuneration for the period from the General Assembly 2023 to the General Assembly 2024 are
increased by NOK 5,000 each, to NOK 40,000 for the Chairman and NOK 25,000 the members.
Previous rates have been unchanged since the General Assembly 2019.

Oslo, 2 March 2023

On behalf of the Nomination Committee

Electronically signed by: Electronically signed - Electronically signed by:
' a ‘[‘ Ole Kristian Hjelstuen : Jakob Igbal ) HpBoh oy
b Dator hae 3, 3053 10014 %,5 % 5¢ﬁare; Mar 2, 2023 NS\l Date: Mar 2, 2023 12:06

GMT+1 VO 252 GMTH1 o o~ lbea RN

Ole Kristian Hjelstuen Jakob Igbal Hans Peter Bghn


https://inven2.na1.echosign.com/verifier?tx=CBJCHBCAABAAbqLkBrp77lkx27egvXPtS-XRbdzIg1kc
https://inven2.na1.echosign.com/verifier?tx=CBJCHBCAABAAbqLkBrp77lkx27egvXPtS-XRbdzIg1kc
https://inven2.na1.echosign.com/verifier?tx=CBJCHBCAABAAbqLkBrp77lkx27egvXPtS-XRbdzIg1kc

Ultimovacs nomination committee for General
Assembly 2023

Final Audit Report 2023-03-02
Created: 2023-03-02
By: Ole Kristian Hjelstuen (o.k.hjelstuen@inven2.com)
Status: Signed
Transaction ID: CBJCHBCAABAADbqLkBrp771kx27egvXPtS-XRbdzlg1kc

"Ultimovacs nomination committee for General Assembly 2023"
History

B

5

23

23

Document created by Ole Kristian Hjelstuen (o.k.hjelstuen@inven2.com)
2023-03-02 - 9:12:59 AM GMT- IP address: 151.252.14.93

Document emailed to jakob.igbal@sundt-as.no for signature
2023-03-02 - 9:14:05 AM GMT

Document emailed to hpb@samfond.no for signature
2023-03-02 - 9:14:06 AM GMT

Document emailed to Ole Kristian Hjelstuen (o.k.hjelstuen@inven2.com) for signature
2023-03-02 - 9:14:06 AM GMT

Document e-signed by Ole Kristian Hjelstuen (0.k.hjelstuen@inven2.com)
Signature Date: 2023-03-02 - 9:14:19 AM GMT - Time Source: server- IP address: 151.252.14.93

Email viewed by hpb@samfond.no
2023-03-02 - 9:48:45 AM GMT- IP address: 104.28.105.25

Signer hpb@samfond.no entered name at signing as HP Bgh
2023-03-02 - 11:06:14 AM GMT- IP address: 213.239.123.218

Document e-signed by HP Bgh (hpb@samfond.no)
Signature Date: 2023-03-02 - 11:06:16 AM GMT - Time Source: server- IP address: 213.239.123.218

Email viewed by jakob.igbal@sundt-as.no
2023-03-02 - 11:51:49 AM GMT- IP address: 80.254.46.120

Signer jakob.igbal@sundt-as.no entered name at signing as Jakob Igbal
2023-03-02 - 11:52:31 AM GMT- IP address: 80.254.46.120

Powered by

INVens |k




2% Document e-signed by Jakob Igbal (jakob.igbal@sundt-as.no)
Signature Date: 2023-03-02 - 11:52:33 AM GMT - Time Source: server- IP address: 80.254.46.120

@ Agreement completed.
2023-03-02 - 11:52:33 AM GMT

Powered by

invensz |




		2023-03-02T03:52:34-0800
	Agreement certified by Adobe Acrobat Sign




