TM hf. — New organisation chart

On January 71" TM hf. (TM) announced that the purchase of Lykill fiarmoégnun hf. (Lykill) was
concluded and its operations will, going forward, be divided into three equally important pillars;
insurance operations, lending activities and investment activities. In accordance with TM’'s
strategy and objectives in connection with the purchase, a new organisation chart will be
adopted, reflecting new emphases and enabling TM to provide more diverse and advanced
financial services to its customers.

The new organisation chart will come to effect on February 15t and all operations are expected
to be located at the group’s headquarters in Sidumuli 24 before the end of February.
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According to the new organisation chart, TM’s board of executives will be appointed by the
following:

Markus Hordur Arnason will be VP of Investments. He is head of investments at TM.
Lilja Déra Halldorsdéttir will be VP of Lending. Lilja Déra is the CEO of Lykill fjarmdgnun hf.

Hjalmar Sigurpoérsson will be VP of Insurance. Hjalmar is VP of Corporate Services and
International Markets at TM.

Gardar borsteinn Gudgeirsson will be VP of Development. Gardar borsteinn is VP of Risk
Pricing at TM.

Oskar Baldvin Hauksson remains VP of Finance and Operations at TM.

Further information can be provided by Sigurdur Vidarsson, CEO of TM.



