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STANDARD FoRM _ NOTIFICATION OF THE ACQUISITION OR DISPOSAL OF
MAJOR PROPORTIONS OF VOTING RIGHTS

Vorr\c RTGHTS ATTAcHED [o SHAREF ARTICLE 85 oI I HE ACT oN sE(]r.lRtrtES TRANSACTIoNS

NO. 108/2007

l. Identity ofthe issuer or the underlying issuer ofexisting shares to which voting rights are
attached ': Icelandair Group hf. (ICEAIR - ISIN I50000013464)

2. Reason for the notification (please tick the appropriate box or boxes):

Ix] an acquisition or disposal of voting rights

[ ] an acquisition or disposal of financial instruments which may result in the acquisition of
shares already issued to which voting rights are attached

[ ] an event changing the breakdown ofvoting rights

3. Full name of person(s) subject to the notification obligation i': PAR Inv€stment Partners, L.P.

4. Full name of shareholder(s) (ifdifferent from the person mentioned in point 3..1 
iii: N/A

5. Date of the transaction and date on which the threshold is crossed or reached i': 7 May 2019

6. Threshold(s) that is/are crossed or reached: 57o and 109/o exceeded

7. Notified details:

A) Voting rights attached to shares

Class/type of
shares (ifpossible
using the ISIN
CODE)

Situation previous to the
Triggering transaation

Resulting situation after the triggering transaction'i

Number of
Shares

Number of
Voting
rights'"

Numbcr ol'
shares

Number ofvoting
rights ""i

oz ofvoting rights

Direct Direct'* lndirect' l)irect Indircct

rs0000013161 50,250,000
(below

threshold)

50.250,000
(below

mlnimum
ihreshold)

675,250,000 675.250.000 0

SUBTOTAL A
(based on
agglegate \oting
rights)

50,250,000

minimum
threshold)

50 250,000
(belo*

lhreshold)

675,250,000 675.250,000 12.12o/o

I
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B) l inancial Instruments

Resulting situation aiier the lriggering transaclion''

T_vpe ol'linancial
instrument

Expiration Date '" Exercise/Conversio
n Period/ Date '"'

Number ofvoting
rights that may be
acquired ifthe
instrument is
exercised,/converted

70 ofroting rights

SUBTOTAL B (in
rclation to all
cxpiration dates)

Total (A+B) lif applicablel trumber of voting rights 7o ofvotins rishts

8. Chain ofcontrolled undertakings through which the voting rights and/or the financial
instruments are effectively held. il-applicable 'i': N/A

9. ln case ofproxy voting: N/A

10. Additional information: N/A

Done in Boston, Massachusetts, on 7 May 201 9.

For and on behalfof
PAR Investment Partners. L.P
Steven M. Smith.
Chief Operating Officer and General Counsel


