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Operating and
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2,043
1,885

1,691 1.676 1,608

45.8% 48.6% 51.0% 51.4% 51.3%

2017 2018 2019 2020 Q1 2021

USDm

Net debt Equity ratio



 

 

2021 2020 2019 2018 2017 

 1.1.-31.3. 1.1.-31.3. 1.1.-31.3. 1.1.-31.3. 1.1.-31.3.

Operation

135,826 124,886 131,388 142,810 119,465 

5,118)(        1,276 1,769 1,648)(       653)(         

130,708 126,162 133,157 141,162 118,812 

32,882)(      32,111)(      30,706)(     35,893)(     30,544)(     

97,826 94,051 102,451 105,269 88,268 

34,128)(      31,955)(      33,696)(     30,623)(     29,180)(     

63,698 62,096 68,755 74,646 59,088 

13,558)(      16,114)(      18,292)(     18,720)(     15,307)(     

50,140 45,982 50,463 55,926 43,781 

Unrealised financial items:

3,124 23,792)(      6,842 39,556)(     42,555 

12,087)(      5,902 5,002)(       16,879 8,110)(       

5,224 19,916 9,366 18,856)(     3,568)(       

3,739)(        2,026 11,206 41,533)(     30,877 

46,401 48,008 61,669 14,393 74,658 

15,448)(      14,940)(      20,508)(     5,328)(       25,277)(     

30,953 33,068 41,161 9,065 49,381 

Balance sheet 31.3.2021 31.3.2020 31.3.2019 31.3.2018 31.3.2017

4,409,554 4,341,997 4,440,665 4,712,186 4,472,638 

2,260,227 2,260,836 2,200,167 2,072,166 2,017,992 

2,149,327 2,081,161 2,240,498 2,640,020 2,454,646 

1,608,064 1,637,277 1,801,882 2,038,072 1,965,833 

Key figures

85,443 75,412 83,989 81,142 66,285 

25,385)(      19,272)(      17,832)(     42,582)(     67,732)(     

552)(           66,471)(      54,022)(     160,679 95,757 

311,801 276,792 474,338 716,710 713,601 

51.3% 52.1% 49.5% 44.0% 45.1%

3.4% 4.9% 7.4% 3.4% 5.9%

5.93x 5.58x 4.75x 5.55x 5.26x

4.87x 4.42x 4.66x 5.62x 6.39x

Profit before income tax ....................................

Total assets .........................................................

Net liabilities .........................................................

EBITDA  ..............................................................

EBIT ....................................................................

Realised hedges ..................................................

Financial items .....................................................

Operating and maintainance expenses ..................

Depreciation and impairment loss .........................

Operating revenues ..............................................

Total operating revenues ...................................

Income tax ...........................................................

Total liquidity ........................................................

Total liabilities ......................................................

Profit before unrealised financial items ............

Unrealised foreign exchange difference .................

Total equity ..........................................................

Fair value changes in other derivatives .................

Net liabilities / EBITDA .........................................

Fair value changes in embedded derivatives .........

Interest cover (EBITDA/net interest expenses) ......

Return on equity ...................................................

Equity ratio ...........................................................

Profit ...................................................................

Financing activities ...............................................

Cash flow from operating activities ........................

Investing activities ................................................


