17 June 2021
Announcement no. 13/2021

Alm. Brand investigating strategic alternatives for AlIm. Brand Liv & Pension

In continuation of the conclusion of a conditional agreement on the fully-financed acquisition of Codan’s Danish
business and the previous sale of Alm. Brand Bank, Alm. Brand A/S has decided to investigate strategic alternatives for
Alm. Brand Liv & Pension.

The investigation is intended to identify the strategic alternative, including potentially a sale of the company or
formation of strategic partnerships, that from an overall perspective will create the strongest market position for the
Alm. Brand Group.

Alm. Brand Liv & Pension is one of the market’s most well-run pension companies with stable, high earnings and
return on equity. Alm. Brand Liv & Pension had total pension assets of DKK 16.9 billion at 31 December 2020 and
reported a pre-tax profit of DKK 135 million for the full year.

Additional information will be released as and when available.
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