Corporate Communications

CNH Industrial names Chair Suzanne Heywood as Acting Chief Executive
Officer
Process to identify new permanent CEO to begin immediately
Oddone Incisa appointed as Chief Financial Officer
London, 23 March 2020

The Board of CNH Industrial N.V. (NYSE: CNHI / MI: CNHI) announces that it has appointed
Suzanne Heywood as Acting Chief Executive Officer, in addition to her role as Chair of the
Board, to lead the business through this current unprecedented period and until a new
permanent CEO has been identified by means of a thorough search process. The Board
reached its unanimous decision and accepted the resignation of Hubertus Mühlhäuser as Chief
Executive Officer, who has left the Group with immediate effect. The Board thanks Mr.
Mühlhäuser for his dedicated leadership, service and numerous contributions during his tenure.
Suzanne Heywood, who is also Managing Director of Exor, CNH Industrial’s largest
shareholder, has been Chair of CNH Industrial since July 2018. Prior to joining Exor, she was a
Senior Partner at McKinsey & Company where she led the firm’s Global Organization Design
business prior to which she worked in the UK Treasury. Suzanne Heywood is also a Board
Member of the Economist and a Non-Executive Director of Chanel. In her combined role, she
will chair the Group’s Global Executive Committee to provide the business with leadership
during the coming months.

Meeting under her leadership, the Board also unanimously agreed on the appointment of
Oddone Incisa as Chief Financial Officer, in addition to his current role as President, Financial
Services. Mr. Incisa began his career with the Fiat Group in 1997 at Fiat Bank in Germany, and
in 2001 was named Chief Financial Officer (CFO) of Banco Fiat, Brazil. In 2003 he was
appointed Head of Financial Planning & Analysis, Fidis Retail and FGA Capital, Italy, and in
2008 was nominated CFO, CNH Capital, based in the U.S. From 2011 to 2013 Mr. Incisa held
the position of Chief Executive Officer and General Manager, FGA Capital (now FCA Bank).
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Mr. Incisa succeeds Max Chiara, outgoing Chief Financial and Sustainability Officer, who will
remain available to support the new CFO’s transition over the next two weeks when Mr. Chiara
will leave CNH Industrial to take up a new position. “Max has been a loyal and valued contributor
throughout his 13 years with the Group. We wish him all the best in his future endeavours”
stated Suzanne Heywood.
The Board also confirmed its continued strong support for the Group’s “Transform 2 Win”
strategy devised under the leadership of Mr. Mühlhäuser, including the spin-off of CNH
Industrial’s ‘On-Highway’ assets (commercial vehicles and powertrain segments) that will be
listed alongside the group’s ‘Off-Highway’ assets (agriculture, construction and specialty
segments). The two resulting distinct world-leading businesses will each focus on creating value
in their respective areas of activity.
Finally, the Board reiterated that the Group’s robust finances remain one of its key strengths, as
they have been in the past when successfully weathering storms and dislocations. The Group
will announce its first quarter results as planned on 6 May 2020, bearing in mind any regulatory
advice with regard to financial reporting best practice during the COVID-19 emergency.
Suzanne Heywood commented: “The Board and our entire leadership are united in our
determination to ensure that CNH Industrial emerges even stronger from the huge challenges
of the days, weeks and months ahead. Above all, my thanks go to our exceptional people,
wherever they are, as they apply their outstanding skills, strengths and knowhow to this purpose.
And it goes without saying that their health and safety will be our priority as together we work
our way through to more normal times.”

CNH Industrial N.V. (NYSE: CNHI /MI: CNHI) is a global leader in the capital goods sector with established
industrial experience, a wide range of products and a worldwide presence. Each of the individual brands belonging
to the Company is a major international force in its specific industrial sector: Case IH, New Holland Agriculture
and Steyr for tractors and agricultural machinery; Case and New Holland Construction for earth moving
equipment; Iveco for commercial vehicles; Iveco Bus and Heuliez Bus for buses and coaches; Iveco Astra for
quarry and construction vehicles; Magirus for firefighting vehicles; Iveco Defence Vehicles for defence and civil
protection; and FPT Industrial for engines and transmissions. More information can be found on the corporate
website: www.cnhindustrial.com
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