BANG & OLUFSEN A/S ANNOUNCEMENT NO. 18.30
17 DECEMBER 2018 TRANSLATION

Bang & Olufsen A/S — share buyback programme

On 3 September 2018, Bang & Olufsen initiated a share buyback programme in accordance with
article 5 of the regulation (EU) no. 596/2014 of 16 April 2014 on market abuse and the delegated
regulation (EU) no. 2016/1052 of 8 March 2016, also referred to as the Safe Harbor rules.

Under the share buyback programme, which runs from 3 September 2018 and will end no later
than 31 December 2019, Bang & Olufsen intends to buy back shares for an amount of up to DKK
485 million.

The following transactions have been made under the program in the period 10 December 2018
— 14 December 2018:

No. of shares | Average purchase | Transaction value
price (DKK) (DKK)

Total previous announcement 1,018,949 139.09 141,725,530
10 December 2018 12,000 134.75 1,617,000
11 December 2018 11,000 136.77 1,504,470
12 December 2018 10,000 140.66 1,406,600
13 December 2018 10,000 140.97 1,409,700
14 December 2018 10,000 139.26 1,392,600
Total this period 53,000 138.31 7,330,370
Accumulated under the
programme 1,071,949 139.05 149,055,900

Following the above transactions, Bang & Olufsen holds a total of 1,181,939 own shares
corresponding to 2.7 % of the total share capital and the total voting rights in the company.

For further information, please contact: Sr. Director, Global Finance & SDO, Malene Richter
Christensen, tel.: +45 29741609.



Information about the individual trades under the program in the period 10 December —
14 December 2018:

Volume Price Venue  Time CET

250 133,8 XCSE 20181210 9:08:45.320029
250 133,6 XCSE 20181210 10:07:27.118233
109 133,2 XCSE 20181210 10:25:09.772795
118 133,2 XCSE 20181210 10:25:09.802948

23 133,2 XCSE 20181210 10:25:09.802990
100 132,8 XCSE 20181210 10:53:01.849801
650 132,6 XCSE 20181210 10:53:16.934007
500 132,6 XCSE 20181210 10:53:35.406229
314 133,8 XCSE 20181210 11:48:58.178168
186 133,8 XCSE 20181210 11:48:58.178341
500 133,8 XCSE 20181210 13:00:31.498201
1000 133,8 XCSE 20181210 13:00:31.498201
1000 133,8 XCSE 20181210 13:37:47.372660

222 134 XCSE 20181210 13:58:32.161710
778 134 XCSE 20181210 13:58:41.841305
1000 134,6 XCSE 20181210 14:23:01.893583
780 136 XCSE 20181210 14:50:24.538810

500 136,6 XCSE 20181210 15:27:55.191622
720 136,4 XCSE 20181210 15:38:11.854939
500 136 XCSE 20181210 16:06:01.381160

84 136,2 XCSE 20181210 16:28:40.325818
124 136,2 XCSE 20181210 16:29:45.135069

3 136,2 XCSE 20181210 16:29:45.158971
160 136,2 XCSE 20181210 16:30:01.350830
129 136,2 XCSE 20181210 16:31:07.744601
800 136,2 XCSE 20181210 16:41:00.421258
200 136,2 XCSE 20181210 16:41:00.421258
200 136,2 XCSE 20181210 16:43:49.749207
800 136,2 XCSE 20181210 16:43:49.749207
500 137,2 XCSE 20181211 13:07:55.084925
2500 137,2 XCSE 20181211 13:07:55.084925
2000 137,6 XCSE 20181211 13:21:00.653972

905 136 XCSE 20181211 14:59:48.644986
95 136 XCSE 20181211 15:01:33.484598
250 136 XCSE 20181211 15:01:33.484598

500 136,4 XCSE 20181211 15:29:25.069912
250 136,4 XCSE 20181211 15:29:25.069912
800 136,4 XCSE 20181211 16:01:20.854039
200 136,4 XCSE 20181211 16:01:20.854039

91 136 XCSE 20181211 16:17:34.064851
500 136,2 XCSE 20181211 16:24:04.004155

8 136 XCSE 20181211 16:24:04.222283
151 136 XCSE 20181211 16:25:26.145668

200 136,4 XCSE 20181211 16:35:46.858254
114 136,4 XCSE 20181211 16:35:46.858254
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20181212 14:13:13.977140
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20181212 14:20:46.627771
20181212 14:54:34.391968
20181212 15:40:54.853993
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