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Banco Comercial Portugués, S.A. informs about
the decision to launch a tender offer on a T2 Notes
issue due December 2027

Banco Comercial Portugués, S.A. (“BCP") informs it has decided to launch a tender offer (the “Offer”) in
respect to its outstanding EUR300,000,000 4.50% T2 Subordinated Fixed Rate Reset Notes due
December 2027 (ISIN: PTBCPWOMOO034) (the “Notes”).

The Offer is conditional on the successful completion of the issuance of a new series of Subordinated
Fixed Rate Reset Notes to be issued off the Banks' Euro Note Programme, subject to market conditions

in amount of at least EUR450,000,000 (the “New Notes").

When considering allocation of the New Notes, BCP may give preference to those noteholders that,
prior to such allocation, have validly tendered (or have given a firm intention to tender) their Notes for

purchase pursuant to the Offer.

The purpose of the Offer is to proactively manage BCP’s capital structure and debt profile. The Offer also
provides liquidity for investors in the Notes simultaneously with the opportunity to apply for priority

allocation in the new Tier 2 issuance.

The Offer will not be open to U.S. persons or to any person in the United States or any other jurisdiction

where it is unlawful to make such an offer or distribute any documentation related to such an offer.

The announcement of the Offer is available (to persons to whom the Offer is open) on the website of the

Euronext Dublin.
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