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Skyrsla og yfirlysing stjornar og forstjora

Samandreginn samstaeduarshlutareikningur Sjova-Almennra trygginga hf. ("félagid" eda "Sjova") fyrir timabilid 1.
januar til 31. mars 2021 er gerdur i samraemi vid alpjédlegan reikningsskilastadal um arshlutareikninga, IAS 34.
Adalstarfsemi félagsins felst i vatryggingarekstri og fjarfestingastarfsemi. Samstaeduarshlutareikningurinn hefur
ad geyma samstaedureikning Sjova-Almennra trygginga hf. og dotturfélaga pess, Sjéva-Almennar liftryggingar hf.
og Sjova Forvarnahusid ehf., sem visad er til i heild sem "samstaedunnar".

Arshlutareikningurinn hefur hvorki verid endurskodadur né kannadur af endurskodendum félagsins.

Rekstur og fjarhagsleg stada

Samkveemt rekstrarreikningi og yfirliti um heildarafkomu nam hagnadur af rekstri samsteedunnar a timabilinu 1.
jandar til 31. mars 2021 2.065 millj. kr. (2020: tap 465 millj. kr.). Eignir samsteedunnar samkvaemt
efnahagsreikningi namu 63.999 millj. kr. (31.12.2020: 59.261 millj. kr.), skuldir 43.414 millj. kr. (31.12.2020:
37.898 millj. kr.) og eigid fé félagsins nam 20.585 millj. kr. i lok timabilsins (31.12.2020: 21.364 millj. kr.).
Eiginfjarhlutfall samstaedunnar var 32,2% i lok arsfjéordungsins (31.12.2020: 36,0%).

Adalfundur félagsins var haldinn pann 12. mars sl. A fundinum var stjérn kosin og skipti htin pannig med sér
verkum: Bjoérgolfur Jéhannsson formadur, Hildur Arnadéttir varaformadur, adrir stjornarmenn eru Gudmundur Orn
Gunnarsson, Ingi Jéhann Gudmundsson og Ingunn Agnes Kro. A fundinum var sampykkt ad greida ard sem
nemur 1,99 kr. & hlut vegna arsins 2020 eda um 2.650 m.kr. og var greidsludagur 30. mars 2021. A fundinum var
einnig sampykkt ad leekka hlutafé félagsins um 1,9 millj. kr. til j6fnunar eigin hluta & grundvelli &kveeda laga nr.
2/1995 um hlutaféldg. Hlutafé félagsins leekkadi par med ar kr. 1.336 millj. kr. i 1.334 millj. kr.

| lok timabilsins voru hluthafar i Sjéva-Almennum tryggingum hf. 1.049 en 934 i upphafi ars. Einn hluthafi atti
meira en 10% hlutafjar i lok timabilsins.

Covid-19

Covid-19 heimsfaraldurinn hafdi 6veruleg ahrif a rekstur félagsins a fyrsta arsfjérdungi likt og a arinu 2020.
Adgerdir stjornenda hafa midad ad pvi ad tryggja rekstrarsamfellu pannig ad sem minnst truflun verdi a pjonustu
vid vidskiptavini sem og ad tryggja Oryggi starfsmanna og vidskiptavina sem kjosa ad koma i utibu okkar. G6d
reynsla er komin a rekstur félagsins vid breyttar adstaedur og skyrt verklag til stadar komi til pess ad loka purfi
starfstédvum og Gtibaum & nyjan leik. Afram verdur naié fylgst med framvindu heimsfaraldursins og reksturinn
adlagadur ad fyrirmaelum stjornvalda hverju sinni.

Yfirlysing stjornar og forstjora
Arshlutareikningur samstaedunnar er gerdur i samraemi vi® alpjédlega reikningsskilastadla eins og peir hafa verid
stadfestir af Evropusambandinu.

Samkveemt bestu vitneskju er pad alit okkar ad samstaeduarshlutareikningurinn gefi glégga mynd af
rekstrarafkomu samstaedunnar fyrir timabilid fra 1. jandar til 31. mars 2021, a eignum, skuldum og fjarhagsstédu
hennar 31. mars 2021 og breytingu & handbaeru fé a timabilinu 1. jandar til 31. mars 2021.

Jafnframt er pad alit okkar ad samstaeduarshlutareikningurinn og skyrsla stjérnar og forstjéra geymi gloggt yfirlit
um préun og arangur i rekstri samsteedunnar, st6édu hennar og lysi helstu ahsettupattum og &vissu sem
samstaedan byr vid.

Stjérn og forstjéri Sjéva-Almennra trygginga hf. hafa i dag farid yfir samstaeduarshlutareikning félagsins fyrir
timabilid 1. januar til 31. mars 2021 og stadfesta hann med undirritun sinni.

Reykjavik 12. mai 2021.

| stjorn:
Bjérgélfur Johannsson Hildur Arnadéttir
Gudmundur Orn Gunnarsson Ingi J6hann Gudmundsson

Ingunn Agnes Kro

Forstjori: Hermann Bj6érnsson
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Rekstrarreikningur og yfirlit um heildarafkomu
1. januar til 31. mars 2021

2021 2020

Skyr. 1.1.-31.3. 1.1.-31.3.

18gJOId tIMADIISINS .....eeiieiiiiie e 5.562.884 5.283.695
Hluti endurtryggjenda i idgjaldatekjum ............ccooceiiiiiiiinie e ( 285.661) ( 320.792)
Eigin idgjold 3 5.277.223 4.962.903

FJArMUNGLEKIU ...t 111.690 105.680
Gangvirdisbreytingar fJAreigna .........ccccooviiieiiiee e 1.639.880 ( 62.290)
Fjarfestingatekjur 1.751.570 43.390

UMDBDOBSIAUN ...ttt ettt e e e nnee e 11.968 16.202
F o =T (= [ TP 34.519 33.126
Adrar tekjur 46.488 49.328

HeildarteKjur ..o 7.075.281 5.055.622
THON tIM@DIISINS ... e ( 3.793.122) ( 4.185.351)
Hluti endurtryggjenda i tjonum timabilSins ..., 68.237 312.078

Eigintjon 4 ( 3.724.885) ( 3.873.272)

Teeknilegar vaxta- og gengisbreytingar vatryggingaskuldar ............cccccoecieeene 35.496 ( 345.631)
ReKStrarkoStNaBUE .........cooiiiiie e ( 1.177.660) ( 1.203.168)
Heildargjold ............ooooiiiiiee e e e ( 4.867.050) ( 5.422.071)
Hagnadur (tap) fyrir tekjuskatt .................cccooiiiiii 2.208.231 ( 366.450)
TEKJUSKALEUN <. e e 5 143.004) ( 98.785)
Heildarhagnadur (tap) timabilsins .................cccccoiiiiiini 2.065.227 ( 465.235)

Hagnadur a hlut:
Grunnhagnadur og pynntur hagnadur @ hlut ..............ccceeiiiiiini e 1,56  ( 0,35)

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.

Arshlutareikningur Sjéva-Almennra trygginga hf: 31. mars 2021 4 Fjarheedir eru i pusundum kréna



Efnahagsreikningur 31. mars 2021

Skyr. 31.3.2021 31.12.2020
Eignir
Rekstrarffarmunir .......c..ooi e 477.650 492.656
L@IGUEIGNIT et e e e e e e e 1.330.142 275.970
Vidskiptavild og adrar defnislegar €ignir ..........ccccoocvieeiiiiiiinieeeeee 244,567 244778
Skatteign 10 2.399 2.522
Verdbréf 6 43.658.311 43.782.883
Fjarfestingar med fjarfestingarahaettu liftryggingataka ............cccceeviiienne 5.500.054 5.305.346
Endurtryggingaeignir ..........ooovieiiiiiee e 7 1.584.895 1.268.767
Vidskiptakrofur og adrar KrOfUE ..........eviieiiiiiee e 8 9.911.788 6.728.055
HaNdDb@art f& ... 1.288.882 1.160.223
Eignir samtals 63.998.688 59.261.201
Eigio fé
HIUTATE s 1.327.641 1.334.106
Yfirverdsreikningur hlutafjar ... 5.925.211 6.110.625
BUNdi® €IGI0 T .....eeieieiie e 807.397 732.834
Oradstafad @igid f& ......ceeveviveeeeeceeeeeeeeeeeeeeeee e e eeeee et eneseseeanas 12.524.360 13.185.993
Eigio fé samtals 20.584.609 21.363.559
Skuldir
VAtryggingasKuld ........ooueiiiiiiieeiiie e 9 33.552.843 29.866.524
Liftryggingaskuld meéd fjarfestingaaheaettu liftryggingataka ..., 5.500.054 5.305.346
LeIGUSKUITIN ...ttt ettt e e e et eennee e 1.336.593 288.904
Vidskiptaskuldir og adrar SKUIIr ...........coooviiiiiiiiiiieeee e 3.024.589 2.436.868
Skuldir samtals 43.414.079 37.897.641
Eigio fé og skuldir samtals 63.998.688 59.261.201

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.
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Eiginfjaryfirlit 31. mars 2021

Yfirverds-
reikningur Bundid Oradstafad
Hlutafé hlutafjar eigio fé eigio fé Samtals

1. janadar til 31. mars 2021
Eigid fé 1.1.2021 ..o 1.334.106 6.110.625 732.834  13.185.993  21.363.558
Ardur 1,99 kr. a hlut ..o 0 0 0 ( 2.652.298) ( 2.652.298)
Kaup a eigin hlutum ..........cccccceeiinne. ( 6.465) ( 185.414) 0 0 ( 191.879)
Heildarhagnadur timabilsins ................. 0 0 0 2.065.227 2.065.227
Bundid eigid fé vegna verdbréfa ........... 0 0 74.563 ( 74.563) 0
Bundid eigid fé vegna doétturfélaga ....... 0 0 0 0 0
Eigid fé 31.3.2021 ...ccceiiiieiieieeeee 1.327.641 5.925.211 807.397 12.524.360  20.584.609
1. janadar til 31. mars 2020
Eigi® f¢ 1.1.2020 ......cccoeviviiiieieeeee, 1.346.607 6.348.500 990.758 7.608.083  16.293.948
Kaup a eigin hlutum ... ( 12.501) ( 237.874) 0 0 ( 250.375)
Heildarhagnadur timabilsins ................. 0 0 0 ( 465.235) ( 465.235)
Bundid eigid fé vegna verébréfa ........... 0 0 9.951 ( 9.951) 0
Bundid eigid fé vegna dotturfélaga ....... 0 0 ( 7.008) 7.008 0
Eigid fé 31.3.2020 .......coovveveeerieiiieene, 1.334.106 6.110.626 993.701 7.139.908  15.578.341

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.
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Sjodstreymisyfirlit 1. januar til 31. mars 2021

Rekstrarhreyfingar

Hagnadur timabilSins ...........oooiiiii e

Rekstrarlidir sem hafa ekki ahrif & handbeert fé:
Fiarmunatekjur i rekstri ........c.ooeiiiiii e
Gangvirdisbreyting flareigna ...
Afskriftir rekstrarfjarmuna, éefnislegra eigna og leigueigna ...................

Breytingar a rekstrartengdum eignum og skuldum:

Verdbréf, Breyting .....oooo v
Skatteign, breyting ...
Endurtryggingaeignir, breyting ...
Vidskiptakrofur, breyting .......cccoooieee e
Vatryggingaskuld, breyting ..o
Vidskiptaskuldir og adrar skammtimaskuldir, breyting ..............cc.occeee.

Breytingar a rekstrartengdum eignum og skuldum

Innborgadar flarmunatekjur .............ooiiiiiii

Fjarfestingahreyfingar
Fjarfesting i rekstrarfiarmunum ...

Fjarmoégnunarhreyfingar

Ardur til hluthafa ...
Afborganir [8IgUEIGNA ........ooiiieieei e
Keypt €igin DIé&f .. ..o

Breyting ahandbaeru fé ...
Ahrif gengisbreytinga a handbaert f& ...................c.cocooviiieciiceeee,

Handbaert fé i arsbyrjun ...
Handbaert fé i lok timabils ..................ooooiiiiiii e

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.
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2021
1.1.-313.

2020
1.1.-31.3.

2.065.227 (  465.235)

( 111.690) (  105.680)
( 1.639.880) 62.290
46.147 52.909
359.804 (  455.716)
1527339 (  626.482)
123 ( 28.051)

( 316.128) (  529.362)
( 3.183.734) ( 3.242.882)
3.686.319 4.140.543
594.171 697.073
2.308.092 410.839
345.347 437.354
3.013.243 392.477

( 2.443) ( 46.818)
( 2.443) ( 46.818)
( 2.652.298) 0
( 37.795) ( 31.736)
( 191.879) (  250.375)
( 2.881.973) (  282.111)
128.827 63.548

( 167) 1.665
1.160.223 969.453
1.288.882 1.034.666

Fjarhcedir eru i prisundum krona



Skyringar

1. Mikilveegar reikningsskilaadferoir

a. Almennar upplysingar
Sjéva-Almennar tryggingar hf. ("félagid", "samsteedan" eda "Sjéva") er hlutafélag med starfsstédvar sinar a Islandi
og eru hofudstddvar pess i Kringlunni 5, Reykjavik. Arshlutareikningur samstsedunnar hefur ad geyma
arshlutareikning félagsins og détturfélaga pess, sem visad er til i heild sem samstadunnar. Adalstarfsemi félagsins
felst i vatryggingarekstri, beedi i lif- og skadatryggingum, og fjarfestingum.

b. Yfirlysing um ad alpjédlegum reikningsskilastodlum sé fylgt
Arshlutareikningur samstaedunnar er gerdur i samraemi vid alpjédlegan reikningsskilastadal um arshlutareikninga,
IAS 34. Samandreginn arshlutareikningur samsteedunnar inniheldur ekki allar peer upplysingar sem krafist er i
fullbunum arsreikningi og aetti ad lesa i samhengi vid arsreikning samstaedunnar fyrir arid 2020.

Arshlutareikningurinn var sampykktur af stjérn félagsins pann 12. mai 2021.

c. Mikilveegar reikningsskilaadferdir

Vid gerd arshlutareikningsins er beitt sému reikningsskilaadferdum og beitt var vid gerd arsreiknings samstadunnar
fyrir arid 2020, en arsreikning félagsins er heegt ad nalgast a vef félagsins www.sjova.is.

Arshlutareikningurinn er gerdur i islenskum krénum, sem er starfraekslugjaldmidill félagsins, og eru fjarhaedir birtar i
pusundum. Hann byggir & upphaflegu kostnadarverdi, ad pvi undanskildu ad fjareignir tilgreindar @ gangvirdi eru
feerdar a gangvirdi gegnum rekstrarreikning.

Mat og akvardanir

Gerd arshlutareikninga i samreemi vid alpjoédlega reikningsskilastadla krefst pess ad stjornendur taki akvardanir,
meti og gefi sér forsendur sem hafa ahrif & beitingu reikningsskilaadferda og birtar fjarhaedir eigna, skulda, tekna og
gjalda. Endanlegar nidurstédur kunna ad verda frabrugdnar pessu mati.
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Skyringar, frh.:

2. Starfspattayfirlit
Skadatrygginga- Liftrygginga- Fjarfestinga-

Starfspeettir 1.1. - 31.3. 2021 rekstur rekstur starfsemi Samstaeda
16gjold timabilsins ..........ccooviiiiiiieeeen 4.955.581 607.304 0 5.562.884
Hluti endurtryggjenda i iégjaldatekjum ............ ( 182.821) ( 102.840) 0 ( 285.661)
Fjarfestingatekjur ..........c.ccooeriiiiiiniiiiieene 37.259 4.085 1.710.226 1.751.570
ABrar teKjur .....oocvieiiieiieree e 38.825 7.663 0 46.488
Heildartekjur starfspattar .............cccocoeiieenniens 4.848.844 516.211 1.710.226 7.075.280
Tjon timabilsins .......cccoovviiiiiiiiie e ( 3.596.792) ( 196.330) 0 ( 3.793.122)
Hluti endurtryggjenda i tjénakostnadi .............. 478 67.759 0 68.237
Teeknilegar vaxta- og gengisbr. vatrygg.sk. .... 0 0 35.496 35.496

Rekstrarkostnadur ..........ccccoceiiiiiiieeee, ( 969.830) ( 114.110) ( 93.721) ( 1.177.660)
Kostnadur alls ........cccoveeiiiiiiiiienicecieee (  4.566.145) ( 242.680) ( 58.225) (  4.867.050)
Rekstrarafkoma starfspattar ..............ccccceeeene 282.700 273.530 1.652.001 2.208.231

TEKJUSKALEUL ...ttt ettt e et e st e e sab e e s bt e e be e e beeenaeesnbeeenneeneee ( 143.004)
Heildarhagnadur timabilSiNs ...........c.oiiiiiiii e 2.065.227

Skadatrygginga- Liftrygginga- Fjarfestinga-

Starfspeettir 1.1. - 31.3. 2020 rekstur rekstur starfsemi Samstaeda
16gjold timabilsins ..........coooiiiiiiiieen 4.749.315 534.381 0 5.283.695
Hluti endurtryggjenda i idgjaldatekjum ............ ( 224.535) ( 96.257) 0 ( 320.792)
Fjarfestingatekjur ..........cccooovviiiiiciiciece 65.215 7.846 ( 29.671) 43.390
ABrar teKjur ....ooovveiieiiere e 35.659 13.670 0 49.328
Heildartekjur starfspattar .............cccocevieennens 4.625.653 459.640 ( 29.671) 5.055.622
Tjon timabilSins .......cccoovviviiiiiieec e ( 4.013.230) ( 172.120) 0 ( 4.185.351)
Hluti endurtryggjenda i tjonakostnadi .............. 287.439 24.639 0 312.078
Teeknilegar vaxta- og gengisbr. vatrygg.sk. .... 0 0 ( 345.631) ( 345.631)
Rekstrarkostnadur ...........cccooveiiiie e ( 925.644) ( 101.220) ( 176.305) (  1.203.168)
Kostnadur alls ........cccoeveiiiniiiiieniccieeee ( 4.651.435) ( 248.701) ( 521.935) ( 5.422.071)
Rekstrarafkoma starfspattar .............ccocceeeee ( 25.781) 210.938 ( 551.607) ( 366.450)
TEKJUSKATIUT ...t s e e s e e e et e e s e e s e e e e e e e e ( 98.785)
Heildartap timabilSiNs ..o ( 465.235)

Arshlutareikningur Sjéva-Almennra trygginga hf: 31. mars 2021 9 Fjarhcedir eru i prisundum krona



Skyringar, frh.:

3. Eigin idgjold
BOKFEB3 i8GIOIT. ..o

Vildarafslattur..............eeveveeeveeevevevennnnns
Breyting a idgjaldaskuld......................

18gjold timabilsins..........occcveeiviiininins

Hluti endurtryggjenda i bokfaerdum idgjoldum...........ccoooieereiiiiiieieeee e
Breyting a hluta endurtryggjenda i idgjaldaskuld.............c.ccovciiiiniiiiiiiiciie e

Hluti endurtryggjenda i idgjaldatekjum

Eigin i0gjold.........coovviiiiiiiiiicciee
4. Eigin tjon

Bokfaerd fion........ooceeiiiiiie

Breyting a tjénaskuld...........................
Tjon timabilsSins.........ccccevieiiiiiiecnee,

Hluti endurtryggjenda i békfaerdum tjonum

Breyting a hluta endurtryggjenda i tjionaskuld...........c.ccoooiiiiiiiii e

Hluti endurtryggjenda i tjonum timabilsins

Eigin on......oooiiiiii

Tekjuskattur

Tekjuskattur i rekstrarreikningi skiptist pannig:

Tekjuskattur til greidslu...........ccccooeeeen.
Frestadur tekjuskattur timabilsins..............
Tekjuskattur samtals.........cccccooeiiiienennne.

Virkt skatthlutfall:

Hagnadur fyrir tekjuskatt ...............ccccceeee.
Tekjuskattur, gildandi skatthlutfall ..............
...... 0,0% ( 72)

Ofradrattarbaer gjold ...........ccccceeveveveereennes
Oskattskyldar tekjur ..........ccocooveveveveeevennnn.
ABTIF lIBIF v,
Virkt skatthlutfall ............cccooeeiiiii,

Verodbréf
Verdbréf greinast pannig:

Skuldabreéf:
Rikistryggd verdbreéf ...,

Onnur skuldabréf ........ccooeeeeceieeeeeeeeeeen.

SKuldabréf ........cooviiiiieeee e
Hlutdeildarskirteini:

...... (0,3%)

...... 6,5% ( 143.004)

..... 2.208.231

..... 20,0% (  441.646)

...... (13,3%) 202.848

5.866

Skuldabréfasjodir med rikistryggdum verdbréfum ...

Adrir skuldabréfasjoodir ...........ccocceveinieeenne

Hlutdeildarskirteini ...........cccoevvvvvvvvvvvvneennnns
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2021 2020
1.1.-31.3. 1.1.-313.
9.246.029 8.825.552
193.898) 166.775)
3.489.246) 3.375.083)
5.562.884 5.283.695
686.075) 681.854)
400.413 361.062
285.661) 320.792)
5.277.223 4.962.903
2021 2020
1.1.-31.3. 1.1.-313.
3.430.669) 3.614.281)
362.453) 571.070)
3.793.122) 4.185.351)
126.356 56.402
58.119) 255.676
68.237 312.078
3.724.885) 3.873.272)
2021 2020

1.1.-31.3.

1.1.-31.3.

141.971) 116.184)
1.033) 17.399
143.004) 98.785)
2020
1.1.-31.3.
366.450)

20,0% 73.290
(51,5%) 188.676)
0,0% 0

4,5% 16.601
(27,0%) 98.785)
31.3.2021 31.12.2020
12.358.487 12.489.685
13.729.113 14.057.986
26.087.600 26.547.671
573.434 570.894
2.165.964 2.101.226
2.739.398 2.672.120

Fjarhcedir eru i prisundum krona



Skyringar, frh.:

6.
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Verobréf, frh. 31.3.2021 31.12.2020
Hlutabréf:

SKrad RIULADIET ... 12.392.086 11.838.766

OSKIAG NIULBDIET ...ttt ettt ee et en e 1.971.606 2.000.691

HIUBADIET ... e e e e e 14.363.692 13.839.457

Onnur verdbréf:

Fagdfjarfestasjédir i fasteignaverkefnum ...........cccociiiiiiiiii e 318.914 275.915

BUNAin iNNIAN .o 148.709 447.720

ONNUE VEIBDIET ..ottt et ettt e e e e e e e et eeeeeeeaes 467.622 723.635

V2T Fo] o] (Y TSRO 43.658.311 43.782.883

Stigkerfi gangvirdis

Stig 1: Gangvirdid byggir & skradum verdum a virkum markadi fyrir samskonar eignir.

Stig 2: Gangvirdismatid byggir ekki a skradum verdum a virkum markadi (stig 1) heldur a upplysingum sem eru
sannreynanlegar fyrir eignina annad hvort beint (t.d. verd) eda ébeint (t.d. afleiddar af verdum). | stig 2 eru feerdar
fjareignir par sem ekki er virkur markadur. Matid a eignunum akvardast af nylegum vidskiptum 6tengdra adila eda

kauptilbodum fra 6tengdum adilum. Einnig er studst vid gangvirdi annarra sambeerilegra fjareigna.

Stig 3: Gangvirdismatid byggir a mikilveegum upplysingum 68rum en markadsupplysingum. Vid mat a fjareignum
sem falla undir stig 3 eru notud gogn eins og verdmat fra rekstraradilum fjarfestinga- og fagfjarfestasjoda, séluréttur

eda verdmat félagsins byggt a afkomu eda samanburdi vid sambeaerilegar fjareignir.

Stig 1 Stig 2 Stig 3 Samtals
31.3.2021
Fjareignir @ gangvirdi ..........cccoevveeniieneennnne 36.986.751 3.029.824 3.641.736 43.658.311
31.12.2020
Fjareignir @ gangvirdi ..........ccccevveeniieniecnnnne 37.722.717 2.839.880 3.220.286 43.782.883
Breyting a eignum sem falla undir stig 3 greinist med eftirfarandi heetti a timabilinu:
2021 2020
1.1.-31.3. 11.-31.3.
1= To 1= it I OO OP PP PUPROt 3.220.286 2.623.533
[NGC1 o SO TSROV PP PP PPRTPN 400.000 13.164
Sel/afDOIGANIT ....eeeieii e ( 20.749) ( 27.185)
= 5] o £ =) (] T USSP 42.199 62.117
StA0@ 3.3, it 3.641.736 2.671.628
Endurtryggingaeignir 31.3.2021 31.12.2020
THONASKUIA ...ttt ettt b e nane e 952.264 1.010.383
[T =11 =T | o USSP 586.728 172.641
Hluti endurtryggjenda i vatryggingaskuld samtals ...........cccoooiiiiiiiiiee. 1.538.992 1.183.024
Krafa @ endurtryggiendur ............oooiiiiiiiiie e e a e 45.904 85.743
ENdurtrygg@inga@ignir .......eeeiee it 1.584.895 1.268.767
Vidskiptakrofur og adrar krofur 31.3.2021 31.12.2020
Vidskiptakrofur tengdar vatryggingastarfsemi ... 9.319.527 6.282.484
Afdreginn fjarmagnstekjuskattur ............ccccviiiie i 568.173 509.227
SOlUlauN T AreifiNQU oo 328.836 307.829
L=l (o] {1 USSR 62.989 8.814
Virdisryrnun vidsKiptakrafNa ...........oooieiiiiii ( 367.736) ( 380.300)
Vidskiptakrofur 0g adrar KrOTUE ..........evoiiiiiiiecee e 9.911.788 6.728.055
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Skyringar, frh.:

9. Vatryggingaskuld

31.3.2021 31.12.2020
Vatryggingaskuld (heild):
THONASKUIA ..ttt et 21.449.469 21.122.512
VilAArafSIAttUN ........ooviiiii e 346.176 476.060
18GJAlAASKUIA ... e 11.757.198 8.267.952
VAtryggingasKuld ..........cooouiiiiiiiiiiii e s 33.552.843 29.866.524
Endurtryggingaeignir:
Hluti endurtryggjenda:
THONASKUIA ... 952.264 1.010.383
18GJAlAASKUIA ... e 586.728 172.641
Hluti endurtryggienda:...........cveeiiiiii e 1.538.992 1.183.023
Eigin vatryggingaskuld:
THONASKUIA ...ttt 20.497.206 20.112.129
VilA@rafSIAtHUN .......cooiieiie e 346.176 476.060
18GJAIAASKUIA ... 11.170.470 8.095.311
Eigin vatryggingaskuld ... 32.013.852 28.683.500
Breyting a tjénaskuld:
TJONASKUI 110K FYITa @IS ....c..eiiiieiiie e 21.122.512 19.539.264
Breytingar v/voxtunar og vaxtabreytinga ............ccocoiiiiiiiiie e ( 35.496) 677.988
Greitt & timabilinu V/YITi ra ..o i ( 2521.937) ( 7.481.912)
Ny tjénaskuld v/tjona timabilSins ...........ccccooiiiiiiie e 2.802.664 8.718.275
Samtals reiknud ONasKuld.............oooiiiiiiiiii 21.367.742 21.453.616
Matsbreyting tjonaskuldar .............cccoi i 81.727 ( 331.104)
Tjonaskuld i 10k tiMabIlS .......cceooiiiiii e 21.449.469 21.122.512
Hlutfallsleg matsbreyting tjonaskuldar ............cccooiiiiiiniini e 04% ( 1,7%)
10. Skatteign
Skatteign greinist pannig: 31.3.2021 31.12.2020
SKAtEIGN 1.7+ i 2.522 2.834
Tekjuskattur timabilSiNs ..........coiiiiiiii s ( 143.004) ( 604.493)
LeiBrétting fYrra @rs .......oo oo 0 ( 15)
Tekjuskattur til reidsIu .........eeiee e 142.881 604.196
Skatteign 31.3./31.12 .o 2.399 2.522
11. Gjaldpolskrafa
Gjaldpolshlutfall i samraemi vid matsreglur Solvency Il greinist pannig: 31.3.2021 31.12.2020
Gjaldpol og gjaldpolskrafa
GJAIAPON .. 21.214.773 21.769.615
Gjaldpolskrafa (SCRY) ...c.eiiiiieie ettt seee s 12.153.615 11.423.700
Gjaldpolshlutfall fyrir aaetlada ardgreidslu og endurkaup eigin bréfa ..................... 1,75 1,91
Gjaldpolshlutfall eftir asetlada ardgreidslu og endurkaup eigin bréfa ..................... 1,70 1,67
Lagmarksfiarmagn (MCR) ...t 4.648.036 4.345.027
Lagmarksfjarmagnshlutfall fyrir aaetlada ardgreidslu og endurkaup eigin bréfa ..... 4,56 5,01
Lagmarksfjarmagnshlutfall eftir azetlada arégreidslu og endurkaup eigin bréfa ..... 4,46 4,40
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Skyringar, frh.:

11. Gjaldpolskrafa, frh.:
Sundurlidun gjaldpolskrofu

Liftryggingadhaetta .........coocuviiiiiiie e 585.131 570.123
Heilsutryggingaa@haetta ..o 1.708.734 1.669.947
Skadatryggingadhaetta .........cocveiiiiiiii 6.170.095 6.125.209
MarkadSANERtta .........coiiiiiiiie i 8.183.271 7.654.964
MOaBIAANEEEA .......eoieiiee s 1.498.389 1.091.178
Fiolpaattingarahrif .........c.oooiiiie e ( 5.387.513) ( 5.069.934)
Grunngjaldpolskrafa (Basic SCR) .......ccoociiiiiiiiiiiie e 12.758.106 12.041.486

ReKSIrardhaatta ...........oooveiiie e 897.641 794.131

AdI6gun vegna frestadra skatta ...........cooceiiiiiiiiii ( 1.502.132) ( 1.411.918)
Gjaldpolskrafa (SCRY) .....eiiiuiieiieiiieeee ettt 12.153.615 11.423.700

Tekid hefur verid tillit til fyrirhugadra endurkaupa eigin hlutabréfa samkvaeemt endurkaupaaaetlun sem kynnt var a
markadi 31.3.2021, og leekkar gjaldpol pvi um 500 millj.kr.

12. Samstzxda

Détturféldg i samsteedunni greinast pannig: Eignarhluti
Sjova-Almennar liftryggingar Nf. ... e 100%
Sjova ForvarnahUsi® EhF. ... ... e e e e e e s e e e n e e e e e naeeean 100%
13. Kennitolur 2021 2020
1.1.-31.3. 1.1.-31.3.
Helstu kennitdlur félagsins eru eftirfarandi:
THONANIULFAIL ...t 68,2% 79,2%
Endurtryggingahlutfall ............c.oooiiiiiii e 37% ( 0,1% )
Kostnadarhlutfall ............ceoiiiii e 19,5% 19,4%
Samsett RIULFall .......oooiii s 91,4% 98,5%
REKSrarhlUtfall ..........c.ooiiiiiiie e e 90,1% 96,6%
Eigi® ionahlutfall ............ooiiiii e 70,6% 78,0%
Ardsemi eigin fjar fyrir skatta a arsgrundvelli ...........cccocoiiiiiiii e, 421% ( 9,2% )
Ardsemi eigin fjar eftir skatta a arsgrundvelli ...........c.ccooviiiiini, 39,4%  ( 11,7% )
31.3.2021 31.03.2020
Eiginfjarhlutfall ...........cooo i 32,2% 28,5%
GJaldPOISHIULTAIL .......eeeeeeee e e et 1,70 1,43
Lagmarksfiarmagnshlutfall ... 4,46 3,65

14. Atburdir eftir lok reikningsskiladags
Engir atburdir hafa ordid eftir lok reikningsskiladags sem krefjast lagfaeringa eda breytinga a arshlutareikningnum.

15. Annad
A adalfundi félagsins 12. mars sl. var sampykkt ad leekka hlutafé félagsins um 1,9 millj. kr. til jsfnunar eigin hluta &
grundvelli akvaeda laga nr. 2/1995 um hlutaféldg. Hlutafé félagsins lsekkadi par med ur kr. 1.336 millj. kr. i 1.334
millj. kr.

A adalfundinum var einnig sampykkt heimild stjérnar til ad kaupa eigin hluti med framkveemd endurkaupaaaetiunar
sem mun ad hamarki nema 133,4 milljon hlutum og takmarkast vid ad eignarhald félagsins fari ekki umfram 10% af
heildarhlutafé félagsins & hverjum tima. Félagid keypti 6,5 milljon eigin hluti & timabilinu fyrir 191,9 mkr. a
grundvelli fyrri heimildar sem sampykkt var a adalfundi félagsins 2020.
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Arsfjéréungayfirlit

1F 4F 3F 2F 1F
Vatryggingastarfsemi 2021 2020 2020 2020 2020
18gjold timabilsins .........ccccccveiiiiiiiniceen 5.562.884 5.455.384 5.553.185 4.539.027 5.283.695
Hluti endurtryggjenda i idgjaldatekjum ............ ( 285.661) ( 221.731) ( 221.451) ( 250.610) ( 320.792)
Eigin i0gjold............cooviiiiiiiiie e, 5.277.223 5.233.652 5.331.733 4.288.417 4.962.903
Fjarfestingatekjur af vatryggingarekstri ............ 41.344 30.308 29.769 41.960 73.062
ABrar tEKjUr ....ooviiiiieiee e 46.488 89.113 31.035 48.125 49.328
Heildartekjur af vatryggingarekstri .............. 5.365.055 5.353.074 5.392.536 4.378.503 5.085.295
Tjon timabilsins .......cccocvviiiiiiiiie e (3.793.122) ( 3.633.491) ( 3.658.670) ( 3.242.114) ( 4.185.351)
Hluti endurtryggjenda i tjonum timabilsins ...... 68.237 ( 50.577) 151.019 83.805 312.078
Eigin tjon.........ocoooiiiii ( 3.724.885) ( 3.684.068) ( 3.507.652) ( 3.158.309) ( 3.873.272)
Rekstrarkostnadur af vatryggingarekstri ......... ( 1.083.940) ( 1.087.925) ( 896.582) ( 1.006.924) ( 1.026.864)
Heildargjold af vatryggingarekstri ................ ( 4.808.825) ( 4.771.994) ( 4.404.233) ( 4.165.233) ( 4.900.136)
Hagnadur af vatryggingarekstri .................... 556.230 581.080 988.303 213.270 185.159
Fjarfestingastarfsemi
Fjarfestingatekjur af fjarfestingastarfsemi ....... 1.710.226 2.599.583 717.212 1.812.137 ( 29.672)
Teeknil. vaxta- og gengisbr.vatryggingask. ..... 35496 ( 68.148) ( 35.793) ( 228.417) ( 345.631)
Rekstrarkostnadur af fjarfestingastarfsemi ..... ( 93.721) ( 56.784) ( 109.896) ( 117.813) ( 176.305)
Hagnadur (tap) af fjarfestingastarfsemi ...... 1.652.001 2.474.651 571.523 1.465.907 ( 551.608)
Hagnadur (tap) fyrir tekjuskatt ..................... 2.208.231 3.055.732 1.559.825 1.679.176 ( 366.452)
Tekjuskattur ........ooooeiiiiii e ( 143.004) ( 73.846) ( 294.130) ( 141.537) ( 98.785)
Heildarhagnadur (tap) timabilsins ................ 2.065.227 2.981.886 1.265.695 1.537.639 ( 465.237)
Tjonahlutfall ........ccooveiiiiie, 68,2% 66,6% 65,9% 71,4% 79,2%
Endurtryggingahlutfall .............ccccoeiiiiiinnens 3,7% 3,9% 1,2% 32% ( 0,1% )
Kostnadarhlutfall ..o 19,5% 19,9% 16,1% 22,2% 19,4%
Samsett hlutfall .........cccooeerriiiiineens 91,4% 90,4% 83,2% 96,8% 98,5%
Rekstrarhlutfall .............ccooeiiiiiii 90,1% 89,9% 82,4% 95,4% 96,6%
Ardsemi eigin fjar fyrir skatta & arsgrundv. ...... 42,1% 64,9% 36,0% 40,2%  ( 9,2% )
Ardsemi eigin fjar eftir skatta & arsgrundv. ..... 39,4% 63,3% 29,2% 36,8% ( 11,7%)
Hagnadur (tap) @ hlut ..........cccoooeiiiiiiieeee 1,56 2,22 0,95 1,15 ( 0,35)
Nidurstada endurtrygginga .........ccccceevveeneeenne ( 205.456) ( 211.244) ( 66.850) ( 146.227) 7.488
Vatryggingaskuld ..........cccccoviiiniiiiiiiiienees 33.552.843 29.866.524 31.086.175 31.494.353 31.739.584
Heildareignir ..........cocceeiiiiiiiiiie e 63.998.688 59.261.201 57.519.224 56.658.098 54.630.716
Eigi® f& ..o 20.584.609 21.363.559 18.381.708 17.116.013  15.578.340
Gjaldpolshlutfall ............ccooiiiiiiiiiiiiicieee, 1,70 1,67 1,83 1,56 1,43
Lagmarksfjarmagnshlutfall .....................c........ 4,46 4,40 4,24 3,93 3,65
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Consolidated Statement of Comprehensive Income

for the period ended 31 March 2021

Premiums €arned .........ooo oo
Outward reinsSuranCe PremMiUMS ........coocvviiiiee e

Interest and SiMIlar iNCOME ...........uiiiiiieee e
Net income from securities at fair value ............ooovvvveveeieiiiiiiiiie

REINSUraNCe COMMUISSON .....ovvuuiiiieiiieeieeee ettt e e e e e e et e e e e e e e e ee e e e e eeeeeaanans
(0] (a1 oo ToTe] o 1 1=
B e = 1IN T 1o o 1 =
ClaiMS INCUITEA .....oeeeeeeeee et e e e e e e e e e e e e eeeeaaaas
Claims incurred, reinsurers' Share ...........cooo oo,
Claims incurred, net of reinsurance
Technical interest rate and exchange rate
changes for technical ProviSioNS ..........coociiiiriiie e
OPEratiNng EXPENSES ...ccoiutiiiiiiiie ittt ettt e et e et e e abn e
TOtal EXPENSES ...ceeeeeeeieeeeerr e nan
Profit before iNCome taX .........covvviiiiiiiirin s
[[gTeTo] o T=T0 = b SRR

Comprehensive income for the period ...

Earnings per share:
Basic and diluted earnings per Share ...........cccccueviiiiiii e
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2021 2020
11.-313 11.-313
5562.884  5.283.695

( 285661) (320.792)
5277223  4.962.903
111.690 105.680
1.639.880 (  62.290)
1.751.570 43.390
11.968 16.202
34.519 33.126
46.488 49.328
7.075.281  5.055.621

( 3.793.122) ( 4.185.351)
68.237 312.078

( 3.724.885) ( 3.873.272)
35.496 ( 345.631)

( 1.177.660) ( 1.203.168)
( 4.867.050) ( 5.422.071)
2.208.231 (  366.450)
( 143.004) (  98.785)
2.065.227 (  465.235)
1,56 ( 0,35)

All amounts are in ISK thousands



Consolidated Statement of Financial Position
as at 31 March 2021

31.3.2021 31.12.2020
Assets
OPErating @SSEIS ...ccouviiiiiiiie s 477.650 492.656
LEASE @SSOL ...eiiiiiiiiee e 1.330.142 275.970
Goodwill and other intangible assets ............cccociii 244,567 244778
Deferred tax @SSt .....ueii i s 10 2.399 2.522
SECUITIES ettt e ettt e e e e et e e e e e e e et eeeaaeaanns 6 43.658.311 43.782.883
Investments where the investment risk is borne by the policyholders ........... 5.500.054 5.305.346
REINSUIANCE @SSELS .....oiiiiiiiiiiieee e 7 1.584.895 1.268.767
ACCOUNES rECEIVADIES .......oeiiiiiiii e 8 9.911.788 6.728.055
Cash and cash equivalents ... 1.288.882 1.160.223

Total assets 63.998.688 59.261.201
Equity
Share Capital ........cceeieiiie e 1.327.641 1.334.106
Share Premilm ..o e 5.925.211 6.110.625
Restricted @qUILY ......ooooeeeeee s 807.397 732.834
Retained €arNiNgs .......coiiiiiiiiiii s 12.524.360 13.185.993
Total equity 20.584.609 21.363.559
Liabilities
Technical ProViSION ..........uuiiiii e 9 33.552.843 29.866.524
Technical provision for life-assurance policies where the investment risk
is borne by the policyholders ..............ooiiiiiii e 5.500.054 5.305.346
Lease lHability ........cooieiiie i e 1.336.593 288.904
Accounts payable and other liabilities ...........cccoooiiii 3.024.589 2.436.868
Total liabilities 43.414.079 37.897.642
Total equity and liabilities 63.998.688 59.261.201
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Segment reporting

1. January - 31. March 2021

Segment reporting Property and
casualty Life Financial

insurance insurance Operation Group
Premiums, earned ............ccoooevvviieeieeiiiiiiiceeeeees 4.955.581 607.304 0 5.562.884
Outward reinsurance premiums .........cc.cccceceeennne. 182.821) ( 102.840) 0 ( 285.661)
Investment income ..o 37.259 4.085 1.710.226 1.751.570
Other inCome .......cceeeeeeiiiieeee e 38.825 7.663 0 46.488
Total INCOME ...ooiii e 4.848.844 516.211 1.710.226 7.075.280
Claims incurred ... 3.596.792) ( 196.330) 0 ( 3.793.122)
Claims incurred, reinsurers' share ....................... 478 67.759 0 68.237
Insurance technical interest ..............ccococis 0 0 35.496 35.496
Operating eXPENSES ........cceeeeerieeeriiieee e 969.830) ( 114.110) 93.721) ( 1.177.660)
Total EXPENSES ..cooeoiiiiiiieeeecee e 4.566.145) ( 242.680) 58.225) ( 4.867.050)
Profit before income tax ..........ccccoeeceeeiiiiccines 282.700 273.530 1.652.001 2.208.231
o703 TN - TS ( 143.004)
Profit for the Period ... —————————————— 2.065.227
1. January - 31. March 2020 Property and
Segment reporting casualty Life Financial

insurance insurance Operation Group
Premiums, earned ..........coooueeiiiiiiiiiiiiiiieeceeis 4.749.315 534.381 0 5.283.695
Outward reinsurance premiums ............ccccccceeneee. 224.535) ( 96.257) 0 ( 320.792)
Investment income .........cccoooiiii 65.215 7.846 29.671) 43.390
Other iNnCoOMEe ........veiiiiiiiiiee e 35.659 13.670 0 49.328
Total INCOME ....oveeiiieee e 4.625.653 459.640 29.671) 5.055.622
Claims incurred ........cccoceeeeiiie e 4.013.230) ( 172.120) 0 ( 4.185.351)
Claims incurred, reinsurers' share ....................... 287.439 24.639 0 312.078
Insurance technical interest ..........ccccccceveiiinenee. 0 0 345.631) ( 345.631)
Operating eXPEeNSES ........cceeveriireiiinieenieee e 925.644) ( 101.220) 176.305) ( 1.203.168)
Total EXPENSES ...oeeeeiiieiiiee e 4.651.435) ( 248.701) 521.935) ( 5.422.071)
Profit before income tax .........ccccevcuieriiienniinns 25.781) 210.938 551.608) ( 366.450)
[ g ot ] 1410 = ) QPP PRPRN ( 98.785)
Profit for the Period ... —————— ( 465.235)
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Quarterly Statements

Q1 Q4 Q3 Q2 Q1
Insurance operations 2021 2020 2020 2020 2020
Premiums earned ..........cccccooeiiiiiiiiniiccee 5.562.884 5.455.384 5.553.185 4.539.027 5.283.695
Outward reinsurance premiums ...........ccccoooeee. ( 285.661) ( 221.731) ( 221.451) ( 250.610) ( 320.792)
Earned premiums, net of reinsurance 5.277.223 5.233.653 5.331.733 4.288.417 4.962.903
Invest. income from insurance operations 41.344 30.308 29.769 41.960 73.062
Reinsurance commisson and other income 46.488 89.113 31.035 48.125 49.328
Total income from insurance operations 5.365.055 5.353.075 5.392.536 4.378.503 5.085.295
Claims incurred ........cccocoieeeiecniienee e (1 3.793.122) ( 3.633.491) ( 3.658.670) ( 3.242.114) ( 4.185.351)
Claims incurred, reinsurers' share .................. 68.237 ( 50.577) 151.019 83.805 312.078
Claims incurred, net of reinsurance ( 3.724.885) ( 3.684.068) ( 3.507.652) ( 3.158.309) ( 3.873.272)
Operating expenses of insurance operations ... ( 1.083.940) ( 1.087.925) ( 896.582) ( 1.006.924) ( 1.026.864)
Total cost from insurance operations ( 4.808.825) ( 4.771.994) ( 4.404.234) ( 4.165.233) ( 4.900.137)
Profit from insurance operations 556.230 581.080 988.302 213.270 185.159

Investment operations

Investment income from investm. Operations .. 1.710.226 2.599.583 717.212 1.812.137 ( 29.672)
Insurance technical interest ................cccceeeee. 35496 ( 68.148) ( 35.793) ( 228.417) ( 345.631)
Operating expenses of investment operations .  ( 93.721) ( 56.784) ( 109.896) ( 117.813) ( 176.305)
(Loss) profit from investment operations .... 1.652.001 2.474.651 571.523 1.465.907 ( 551.608)
Profit (loss) before income tax ........c..ccceeuue 2.208.231 3.055.732 1.559.825 1.679.176 ( 366.452)
INCOME taX oo ( 143.004) ( 73.846) ( 294.130) ( 141.537) ( 98.785)

Comprehensive income (loss) for the period  2.065.227 2.981.886 1.265.695 1.537.639 ( 465.237)

Claims ratio .......cceveeeiiiieee e 68,2% 66,6% 65,9% 71,4% 79,2%

Reinsurance ratio ..........cccccceeveiiiiiiie e, 3,7% 3,9% 1.2% 3.2% ( 0,1% )
COSt ratio ...cevveeeieeiiiee e 19,5% 19,9% 16,1% 22,2% 19,4%

Combined ratio ........cccoeervriminsniccereereeene 91,4% 90,4% 83,2% 96,8% 98,5%

Operating ratio ..........cccoevvieiiiieeei e 90,1% 89,9% 82,4% 95,4% 96,6%

Return on equity bef. tax on an annual basis ... 42,1% 64,9% 36,0% 40,2%  ( 9,2% )
Return on equity on an annual basis ................ 39,4% 63,3% 29,2% 36,8% ( 11,7%)
Earnings per share ..........ccccccvvviiiinienciineenn, 1,56 2,22 0,95 1,15 ( 0,35)
Result of reinsurance ..........cccccoociiinieeeiiieenn. ( 205.456) ( 211.244) ( 66.850) ( 146.227) 7.488
Technical provision ........cccccceviieeiiiieeeniieeee 33.552.843 29.866.524 31.086.175 31.494.353 31.739.584
Total assets ...ccvvieviiiiiiee 63.998.688 59.261.201 57.519.224 56.658.098 54.630.716
EQUILY oo 20.584.609 21.363.559 18.381.708 17.116.013  15.578.340
Solvency ratio Sl ..., 1,70 1,67 1,83 1,56 1,43
Minimum capital ratio ..........ccccoeeeeiiieeiiiieene 4,46 4,40 4,24 3,93 3,65
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