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Multitude AG reports strong start to 2025: Q1 profit up 181% to €7.2 million, capital market guidance adjusted
upwards
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Revenue increased by 4.1% to EUR 66.8 million

Net profit rose significantly by 181% to EUR 7.2 million

Acquisition of further stake in Lea Bank AB underlines partnership strategy

On track to achieve new net profit guidance of EUR 24.0 - 26.0 million for 2025

Zug, 22 May 2025 - Multitude AG, a listed European FinTech company, offering digital lending and online banking services
to consumers, small and medium-sized enterprises, and other FinTechs (WKN: A40VJN, ISIN: CH1398992755) (“Multitude”,
“Company” or “Group”), announces its quarterly figures for Q1 2025, which demonstrate a strong financial performance for
all business units at the beginning of the year. The business operates through the Ferratum brand for Consumer Banking,
CapitalBox for SME Banking, and Wholesale Banking through the Multitude Bank brand.

Key figures, EUR million Q1 2025 Q1 2024 % change
Revenue 66.8 64.2 +4.1
Interest income 64.4 64.2 +0.3
Net interest Income 54.1 55.6 -2.7
Fee and commission income 2.4 - -
Profit for the period 72 2.6 +180.6

Improvements in portfolio quality drive higher profitability

At the beginning of 2025, Multitude once again achieved strong financial results. Revenue increased 4.1% year on year, from
EUR 64.2 million to EUR 66.8 million. Loans to customers rose from EUR 649.9 million at the end of 2024 to EUR 664.8
million at the end of Q1 2025, while Multitude was able to reduce impairment losses on loans to customers by 21.5% to EUR
22.2 million. The reduction in impairment losses showcases the success of the Group's strategy to lower risks and increase
the quality of the assets in its portfolio. As a result, net profit soared to EUR 7.2 million (Q1 2024: EUR 2.6 million), an
increase of 180.6% compared to Q1 2024.

Strong focus on three strategic growth pillars and successful performance of new Wholesale Banking business unit

In February and March 2025, Multitude acquired additional shares in Swedish Lea Bank AB, raising its stake in the company
to 24.49% and making the Group the Bank’s biggest shareholder. The transaction underscores Multitude's ongoing growth
ambitions and commitment to expanding its business model through organic growth, partnerships, and M&A transactions.

Similarly, Wholesale Banking, which officially commenced operations at the beginning of 2024, was able to increase loans
to customers and debt investments by 100% from EUR 69.2 million in Q1 of the previous year to EUR 138.5 million in the first
quarter of 2025. The tremendous growth shows the immense potential the market contains and the ability of Multitude to
capitalise on these opportunities. As a result, interest income in this segment rose by 68.9% year on year from EUR 2.3
million in Q12024 to EUR 3.9 million in Q1 2025.

Continued stable balance sheet quality and efficient risk management

The strong growth among all segments is based on a continued high balance sheet quality. Total assets grew by EUR 124.6
million (11.3%), rising from EUR 1,098.7 million at the end of 2024 to EUR 1,223.4 million, which was mainly due to an
increase in cash and cash equivalents by EUR 76.5 million to EUR 326.0 million strengthening Multitude’s capacity to
finance future investments. The Group's equity saw an increase of EUR 6.9 million or 3.6% from EUR 193.8 million at the end
of 2024 to EUR 200.6 million. With that the Groups equity is relatively stable at 16.4%, whereas net equity ratio (as defined
by the terms and conditions of the Multitude Capital Oyj bond dated 26 June 2024) increased by 2.2 percentage points
from 23.2% at the end of 2024 to 25.4%. This change was significantly influenced by the issuance of a new Tier 2
instrument in March 2025.

Multitude raises its 2025 Capital Market guidance from a net profit target of EUR 23 million to a new net profit
target range of EUR 24 million to EUR 26 million



Effective 1 January 2025, Antti Kumpulainen became the new CEO of Multitude Group, succeeding Jorma Jokela. On the
topic of Multitude's continual growth, he comments: “Multitude still has significant growth potential in the years ahead, as
increasing regulatory requirements for banks create new opportunities for an alternative provider of capital like us.
Additionally, the market for corporate financing is far from saturated. | see it as my goal to enable Multitude to capitalise on
these opportunities. For that, my focus is to help the Group streamline its operations and enable scalable growth by
improving efficiency, particularly through optimising our cost-to-income ratio to ensure sustainable profitability. Seeing the
strong financial performance in the first quarter of 2025, | am convinced we are on the right track and set to achieve our
new and improved net profit guidance of EUR 24 up to EUR 26.0 million for 2025.”

Contact:

Bernd Egger

Chief Financial Officer

Phone: +49 173 7931235

E-Mail: bernd.egger@multitude.com

About Multitude AG:

Multitude is a listed European FinTech company, offering digital lending and online banking services to consumers, small
and medium-sized enterprises, and other FinTechs overlooked by traditional banks. The services are provided through three
independent business units, which are served by our internal Growth Platform. Multitude’s business units are Consumer
Banking (Ferratum), SME Banking (CapitalBox), and Wholesale Banking (Multitude Bank). Multitude Group employs over
700 people in 25 countries and offers services in 17 countries, achieving a combined turnover of 264 million euros in 2024.
Multitude was founded in Finland in 2005, is registered in Switzerland and is listed on the Prime Standard segment of the
Frankfurt Stock Exchange under the symbol '"MULT'. www.multitude.com

Additional features:

File: Multitude Group - Q1 2025 Report

22.05.2025 CET/CEST Dissemination of a Corporate News, transmitted by EQS News - a service of EQS Group.
The issuer is solely responsible for the content of this announcement.

The EQS Distribution Services include Regulatory Announcements, Financial/Corporate News and Press Releases.
Archive at www.egs-news.com

Language: English

Company: Multitude AG

Grafenauweg 8

6300 Zug

Switzerland

E-mail: ir@multitude.com

Internet: https://www.multitude.com/

ISIN: CH1398992755


mailto:bernd.egger@multitude.com
https://eqs-cockpit.com/cgi-bin/fncls.ssp?fn=redirect&url=4863d293f5755493c05774376155e585&application_id=2142928&site_id=airport_aws~~~7cc68db1-74de-43c8-af69-2ae0a97efdc3&application_name=news

WKN: A40VJIN

Listed: Regulated Market in Frankfurt (Prime Standard); Regulated Unofficial Market in Berlin, Tradegate Exchange;
Stockholm

EQS News 2142928

ID:

End of News EQS News Service

2142928 22.05.2025 CET/CEST

PDF /

<< Back

Who we are -

Investors —

Careers -

ESG -

Reports and publications —

Financial calendar -

Investor relations -

Published policies -

Stay up to date

Sign up to receive latest
Multitude Group news and
updates by email



javascript:history.go(-1)
https://www.multitude.com/who-we-are
https://www.multitude.com/investors
https://www.multitude.com/careers
https://www.multitude.com/esg
https://www.multitude.com/investors/results-reports-and-publications
https://www.multitude.com/investors/financial-calendar
https://www.multitude.com/investors
https://www.multitude.com/site-services/published-policies
https://www.multitude.com/news/subscribe

Stay in touch

f)

Impressum © Copyright 2025
Disclaimer
Privacy
Accessibility
Cookie settings
Sitemap


https://www.multitude.com/news/subscribe
https://www.facebook.com/MultitudeSE
https://www.linkedin.com/company/77228579
https://twitter.com/MultitudeSE
https://www.multitude.com/site-services/impressum
https://www.multitude.com/site-services/disclaimer
https://www.multitude.com/privacy-and-cookie-policy
https://www.multitude.com/site-services/accessibility
javascript:;
https://www.multitude.com/site-map

	PRESS RELEASES
	Multitude AG reports strong start to 2025: Q1 profit up 181% to €7.2 million, capital market guidance adjusted upwards

